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There are some curious features further to be considered. | 
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the later than in the earlier period, and in France nearly 10 per 
‘cent. cheaper. Germany was more than 2 per cent. dearer. 

| After 1863 different forces came into play. While both in 
‘England and in France the rate of discount is, on the 
| average, lower in the second period—that from 1862 to 
'1879—than in the earlier—that from 1844 to 1861—in 
‘Germany matters take an opposite turn. The Bank rate 
‘in Germany is actually, though but a fraction, higher in 
ithe second period than in the “first. If we take the seven 
| years from 1873 to 1879, during which Germany has gone 
through so many structural as well as financial changes, 
we shall find the tendency of the German rate to dear- 
ness niore strongly marked. Germany, according to this, 
P an exception to the rule which has appeared to exist 
gencrally—that of late years the tendency is for the rate 
'of interest to become lower: — 
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* + or — rate in England. 

Thus merchants in France and Germany have discounted their bills, on 
an average, at 7s 10d and 1/ Os 6d percent. higher during this period 
than they would have done in England. For some years it will be ob- 

' served the difference is very strongly marked. 

A probable explanation of this circumstance is that Ger- 
‘many is a country comparatively poorly supplied with 
‘capital for its needs. England earns more in proportion, 


jand France saves more. 


A practical consideration arises from the examination of 
figures. England has been for more than thirty 
on the average, the cheapest money market in 
We now see that France comes 
To be the cheapest market is 
Many exchange operations 


| these 
| years, 


| Europe and the world. 
close to us in this respect. 
to possess a great advantage, 
and business transactions also have a tendency to centre 
there. These things render our market more mete and 
liable . to greater fluctuations, but, on the whole, we are 
gainers by being the cheapest. 
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‘IRELAND AND THE GOVERNMENT. 


Mr Gtapstone said as much about Ireland at the Lord 
Mayor's dinner as it was possible for a Prime Minister to 
say. It is a little difficult, however, to understand the 
enthusiasm which his words seem to have excited in some 
quarters. “The priority of one duty above every other— 
|: an is, the duty of enforcing the law for the purpose 
te securing order”’—is a ‘political commonplace. It 
és the merest A B C of administration. What it really 
f ‘oncerus the public to know is the view which the 

Government take of their own ability to secure order, 

and a is must be learned from their acts, not from their 
| words. Truisms are the proper food for such an occasion as 
Guild hall dinner,and no fault isto be found with Mr Glad- 
lis stone fi - restricting himself to the provision of them. It is 
j,only when his remarks are quoted as something in the 
| nature of a revelation that it becomes necessary to point 

out that upon the immediately important question in 
reference to Ireland he was naturally and properly silent. 
| It is the he duty of the Government “ to protect every citizen 
; 
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in the enjoyment of his life and property ;” and the ques- 
trons which press for an answer are whether that duty is 
now performed in Ireland, and, if not, whether it could be 
better performed by increasing the powers of the Govern- 
ment to deal with disorder. There are two methods by which 
the enjoyment of life and prope rty is ordinarily protected 
by law—the detection and punishment of those who inter- 
fere w ith such enjoyment, and the prevention of efforts 
directed to such interference. It cannot be denied that 
| the first of these methods is altogether suspended in 
| certain parts of Ireland. 


4 attle, the 


Murder, maiming of men and 
sending of threatening letters, have all been 
common, and yet no one has been arrested even on 
suspicion of beg concerned in the acts. Consequently, 
| ee 
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the Government is thrown back exclusively upon the other 
method. It cannot detect crime when it has been com- 
mitted, but it can, to some extent, prevent its being com- 
mitted. The ‘difficulty is to determine what consti- 
tutes success in a matter of this kind. On the one 
hand it would be too much to require as_ proof 
of successful prevention of illegal terrorism that rent 
should be paid as usual, because the withholding of rent! 
may be imposed upon perfectly solvent tenants by a 
species of terrorism which is not illegal. The law cannot | 
prevent the people of a whole district from sending a man | 
to Coventry ; it cannot force them to speak to him or to 
deal with ‘him. All it can do is to prevent them from 
using violence towards him or towards those who if left to 
themselves would be willing to speak or deal with him. On 
the other hand, even the fact that no more outrages were 
reported would be no proof that they had been prevented 
by the action of the law. The fear of being murdered, for | 
example, might so effectually deter landlords from evict- 
ing tenants, or tenants from taking farms, that there 
would really be no need for murder to be actually com- 
mitted. What is wanted to constitute an adequate pro- 
tection of every citizen in the enjoyment of life and 
property is, first, that every citizen shall be going about | 
his or dinary business, and next, that the cases in which any 
one so going about his ordinary business is molested 
should be very few in number. At present the state of, 
Ireland fulfils neither of these conditions. Moles- | 
tation in person or property is very common, and) 
there is reason to think that it would be a good 
deal more common if landlords used their powers of evic- 
tion freely. Several cases have lately been reported in 
which all the tenants of an estate have combined to offer 
to pay rent at Griffiths’s valuation and no more. When 
this has been refused, they have not paid so much on ac- 
count, but have refused to pay anything and taken their 
money home again. In these instances there is no question 
of destitution or ever of poverty. It is simply an attempt' 
on the part of one of the parties to a contract to alter the | 
terms without the consent of the ether party. Such an | 
attempt can only be met by a termination of the contract, 
and a resumption of the land to the hiring of which it | 
relates. If landlords are deterred from taking this step | 
by fear either of assassination or of having some greater 
money injury done them than the value of the land would | 
repay, they are not adequately protected in the enjoyment 
of their life and property. 


When, therefore, Mr Gladstone tells us that the Govern- | 
ment will ask for additional powers to maintain order, if it | 
shall be proved to them that these additional powers are | 
needed, what we really want to know is what the Govern- | 
ment will consider to constitnte such proof. 
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But this is| 
precisely what a Minister cannot say in an after-dinner 
speech. To fix a limit beyond which disorder must not | 
go would be to invite it to go so far and no farther. Only 
there is one word of warning which it may be well not to 
leave unspoken. Mr Gladstone says that the Government 
‘“ will never anticipate such a contingency {as being com- 
“ pelled to ask for additional powers |}, nor imagine it to exist 
“ until it is proved by the clearest demonstration.” But 
it is possible to be so resolute against anticipating a con- 
tingency as not to recognise it when it has arrived. It is 
quite right not to imagine the necessity to exist until it 
has been proved by the clearest demonstration, but 
there is a state of mind which is best described by the 
homely proverb that none are so blind as those who won’t 
see. We do not for a moment apply this to the Govern- 
ment, but it is nevertheless a state of mind into which 
those who are very rigid in demanding proof are some- 
times in danger of drifting. 

We do not “forget what we said some two or three weeks | 
back as to the propriety of exhausting the actual resources | 
of the law before asking for fresh powers. But one, 
branch of those resources, the trial of the ringleaders, 1s, | 
to all appearance, not about to be used in a manner which | 

can make it immediately available. It may be unavoid- | 
able that State prosecutions should be tedious, but if so| 
this obviously unfits them for use in circumstances in| 
which promptitude, and the kind of vigour which | 
immediate terror, are urgently required. Besides this, : 


| events move fast in Ireland just now, and every week in) 


which the existing state of things goes on unc ‘thecked is 
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an appreciable contribution towards the proof that | 
the powers which the Executive now has are inadequate 
to the work that has to be done. It has been urged that the | 
protection afforded to Captain Boycott is evidence that the | 
Government are doing all that can be demanded of them, | 
and that if thecropsat Lough Mask can be gathered in under 
the protection of the military, this shows that the law as it 





stands is sufficient to give the peaceable citizen all the 
enjoyment of life and property that he can require. Even 
‘if this were an isolated case the validity of this reasoning 
might be disputed ; but, unfortunately, it is rather a typical 
than an isolated case, and if every landlord who evicts a 
tenant and every tenant who holds a farm in terror of his 
life is to be protected by infantry, cavalry, and artillery, the 
whole British army will not suffice for the work. The action 
of the Government as regards Captain Boycott has been 
vigorous and judicious. 


cost of the process and the disturbance resulting from it 
will not be worse evils than a temporary resort to excep- 
tional legislation. 

Happily, a Liberal Government can, if need be, have recourse 
| to coercive legislation with the better grace because they 
recognise the concurrent need of remedial legislation. 
The charge to which coercive legislation is most open is that 
‘it deals with effects without dealing with causes. <A 
Government which at the same time declares itself pre- 
pared “ carefully to examine the condition of the law with 
reference to the wants of Ireland,” can afford to let this par- 
ticular accusation go unheeded. 








THE OVER-PEOPLING OF INDIA. 
| Tue lecture on India delivered by Mr W. W. Hunter in 
| Edinburgh, on Tuesday, deserves the careful attention of 
all economists and of all who are interested in the con- 
dition of our Indian Empire. It is difficult to conceive a 
much more gloomy picture. Mr Hunter is Director 
General of Statistics to the Government of India, and has 
therefore all official information at his disposal; he has 
every interest in making out a pleasing case, and he has 
often shown himself something of an optimist; yet it his 
account is correct, India is slowly approaching a position 
in which the people will be unable to pay taxes, and this 
not through remediable vices in our rule, but through its 
irremediable virtues. Mr Hunter contends—and on this 
point his facts are past dispute—that India has always 
been a poor country, in which millions of peasants have 
lived painful lives, contending against the chances of the 
tropical climate, and unable in a year of drought or flood, 
or deficient crop from any cause, to avertfamine. This, its 
‘condition under its native rulers, is also its condition now, 
with this great aggravation, that during the century of 
our rule we have stopped war foreign and intestine, put 
down disorder, prohibited infanticide, limited the area of 
epidemics such as the Black Death, and made 
property, and especially peasant property, so secure 
ithat the natural tendency of the people to increase 
has had fair play. They are a prolific people by nature, 
or they could not have filled up a continent as they have 
done, they all marry and all marry young, and they are 
as a body fairly moral people who take great care of their 
They 








children and rear large or moderate families. 


multiply therefore, and, for a reason not mentioned by Mr 


Hunter, they multiply very quickly. Statists hold that 
early marriages are not the most prolific, but the early 
marriages of natives have this result, that while they 
are of average prolificness the generations of their 
children succeed each other very rapidly. 
generations in Europe cover ninety years, but in India 
they may and often do cover only forty-eight, so that if a 
period of increase sets in, a hundred years gives it the 
play of two centuries in Europe. We all know what two 
‘centuries have done for us in the way of increased num- 
| bers, and, read by the light of that analogy, and of our 
|remark on the quick recurrence of Indian generations— 





readily believe Mr Hunter’s otherwise astonishing figures. 
He believes that during the period of our rule the popula- 
| tion of Bengal has increased threefold, and that of all 
'India at least twofold, perhaps more, for while the ave- 
Tage population in a native State, which resembles India 





‘There is, moreover, no resource for these people but the| 


| to move into them appears insuperable. 
a strong probability, as well as possibility, that in thirty | 
| years more, two generations of Indian production, the | 
| pressure will have become unendurably severe—so severe | 
Three | that two years of drought may produce a famine like that 
_of Northern China recently, when in two great provinces | 


What is doubtful is whether, 

if they give similar protection wherever it is needed, the 
| 

| 

| 


‘most men being grandfathers at thirty-five—we may | 
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unconquered, is 89 to the square mile, that of British, or 

conquered India, excluding Assam and British Burmah, is | 
243 to the square mile. Considering that France, a rich 

country which considers itself fully populated, has only'| 
150 to the square mile; this is a large general average, and | 
this is trifling compared with that of certain extensive | 
areas. There are districts of Bengal, strictly rural, with 

1,280 persons to the square mile, and 13 districts of! 
Northern India, equal in size to Ireland, where the popu-| 
lation is more than 680 to the square mile, that is, each’ 
acre must feed a fraction more than one human being. | 


land. It is certain that only five per cent. of the popu-| 
lation dwell in towns, and probable that not ten'| 
per cent, are entirely independent of the land, so that | 
agriculture is, much more even than in Ireland, the sole 
occupation of the people. They have, therefore, spread | 
over the unoccupied area, estimated in 1789 at a third of | 
the soil, have commenced to till land unfit for tillage, and | 
have commenced a fierce competition for good land, which | 
has enabled landlords to raise rents till it has become a| 
constant preoccupation of the Legislature how to prevent | 
evictions so extensive as to threaten, or in one case—that 
of Patna—to produce, a dangerous social war. The 
pressure for food is so severe that the land cannot be 
allowed any rest, nor can there be any shifting of cultiva- 
tion from patch to patch, as occurs in native states, while | 
from the cutting down of the forest and the great price of 
all wood that remains, the people have universally learned 
to consume as fuel the dung which should be used as 
manure, the drying of the substance for that purpose on 
the outer walls of all cottages being the most charac-| 
teristic and most disagreeable feature of village life in| 
India. The pressure, indeed, is in places so tremendous 
that the pasture lands have been ploughed up, and the 
breeds of cattle have degenerated for want of suflicient 
and proper food. 


This is a terrible picture, and, allowing, of course, for | 
the great diversities of soil and circumstance on a con-| 
tinent as large as the United Kingdom, France, Spain, | 
Italy, Germany, Austria, Scandinavia, and Poland all put 
together, it is, m the main and as a broad picture, true. And | 
there is not the slightest evidence that the process is not | 
still going on. Except in Orissa and Mysore, the famines | 
have made no serious impression upon the numbers. The | 
habits of the people do not change, and will not change, | 
early marriage being a religious institution, and, moreover, | 
sanctioned by the popular feeling as to the necessity of 
purity in women, which is at least as strong as in England, 
and as to the fitting means of preserving that purity. | 
There is no emigration to speak of, and there will be none, | 
the native preferring life on the verge of starvation, life | 
on one insufficient meal a day, to exile from his own 
district, which is in his feeling his only home, where his | 
relatives and his caste-fellows all live. There is no chance | 
of disorder—indeed, the order grows more strict—and_ 
some beneficent influence not yet fully explained, but | 
probably due to the immense extension of agriculture, 
and consequent drainage of the morasses, appears to have | 
checked epidemics formerly terribly fatal. There is in| 
the settled districts little more land to take up, and} 
though there are vast quantities still unfilled in the valley | 
of the Brahmapootra, and in some native states, such as/| 
the Nizam’s dominions, the reluctance of the population 
There is, in fact, | 


more than half the population died. That the danger 
in good years will within that time become extreme | 
may be questioned, for this reason: the fertility) 
of the soil, though impaired, has not been destroyed, and 
it still pays to borrow money at 16 per cent. for culti-| 
vation. The reserve power of the peasants in many | 
districts—and by districts we mean provinces occupied by} 
millions—has, however, disappeared, and if two crops failed, | 
no power except the State, and scarcely even the State, | 
could keep them alive. This is especially true of Madras, | 
where, Mr Hunter says, the Government is reducing rent 
in consequence, of Central Bengal—Eastern Bengal being | 
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‘thickly populated portion of the North-West Provinces, 
the whole covering about eighty millions of people. Among 
‘those eighty millions the’ permanent danger is as great as 
it was in Ireland before the population declined, and, so 
far as the Indian statesmen can see, it is irremediable. 
There is, as we have said, no chance of any change in the 
marriage customs, or of large emigration, or of the growth 
of a greater desire for comfort, or, in fact, of any vast 
' social alteration whatever. Nor is there any prospect of 
'a great increase in the productiveness of the soil. The 
‘cultivators are very industrious already, and, rude as 
some of their methods seem, they understand their own 
agriculture, and produce as fine crops of their principal 
| staples as the deficient quantity of manure will allow. They 
‘cannot give up their only fuel for manure, for they only 
‘use it for cooking, fires for warmth not being needed, 
‘and no effort to introduce variety of occupation has 
‘hitherto succeeded. There are no manufactures of im- 
| portance, and the demand for the work of native artisans, 
| Which in metals especially is very fine, has slowly but 
surely died away, till it is said that no workmen, even in 





India, are so wretchedly poverty-stricken as those who do 
the fine embroidery on muslin. The peasant women 
work as well as the men, and, in fact, those who 
know India best, most despair of seriously and effectually 

increasing the earnings of her people. For—and this 

is the central point of the entire situation—we can 

only go on improving the administration, producing more 

order, making property more secure, and further lighten- 

ing the pressure of taxes, and with every such improve- 

/ment the number of the population tends to increase. It 

is the goodness, not the badness of the government, which | 
produces the hardship. There is, of course, no cause for 

despair, for there is reason to believe that in many races 

the increase of population has been arrested by unknown 

causes, such as almost certainly operated in the earlier 

times of our own history, and now operate throughout 

Scandinavia. But until such arrest has occurred, the In- 

dian economic problem will always appear to the econo- 

t one of the most nearly insoluble. 
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THE BOARD OF TRADE RETURNS FOR OCTOBER. 
Tun extraordinary expansion in the imports during Sep- 
-tember—an expansion which was but to a small extent 
called for by the rquirements of our home trade—-has 
naturally enough been followed by a relapse, and that 
relapse is found to exist mainly in those articles of which 
_the imports in the previous month were the most distended. 
There is also another reason why the imports and exports 
shonld both contrast somewhat unfavourably with those 
of October, 1879, from the fact that there was an extra 
Sunday last month, thus giving only twenty-six instead 
of twenty-seven working days, for which allowances of 
upwards of a million in the imports, and of 700,0007 in 
the exports, are about the sufficient equivalents. 
these qualifications, the following figures are not unsatis- 
iactory :— 
Torat Imports. 
October, Ten Months, 
£ 


LE) sevvcevcecenecensccetosteesccessevceceesss 27,496,060 — ..rscosceres 337,343,822 














NOU coistiscsinnivinitnndslinasasiseautintl Tt ee 292,462,797 
| ria 4,880,505 44,881,02 
| Decrease ersrseivneser f Aix tae Increase § ate 
Exports (Home Productions only). 
' October, Ten Months, 
| ‘i 5 

USSD sssesssetnseen 18,685,060 ..s.cscseses 185,731,037 


17,699,432 157,875,597 


27,855,440 
SEI rete le =17'6 % 

It must not be forgotten that in October last year trade 
was feeling the impulse given to it by the inflation in 
Amé rica, and as contrasted with October, 1878, the total 
imports for 1880 show a drop of only 7.3 per cent., 
while the exports are larger by 8.1 per cent. 

The principal falling off exhibited in Table I. is in 
) raw cotton, of which 358,000 bales less were entered at 
ports in the United Kingdom. In September, however, 
our contrast showed that ) bales more were 





985,628 








Increase 


265,000 
imported, so that the falling off on the two months 
is unimportant, especially as in the first few days of 
November the receipts have increased and the Transatlantic 
lay ments advised are larger than at this time last year. 
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exceptionally prosperous—of the Deccan, and of the most | It must also be remembered that in October, 1879, the 
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cotton receipts were exceptionally large, and trustworthy 
estimates point to a plentitude of the raw material in the 
next twelve months. This is the off-season for wool 
importations, and flax and hemp have come to us in 
smaller quantities from Russia, where crops have been 
damaged by the early snows. Fewer hides, less timber, 
less copper from Chili and Australia, and less tallow 
from Australia and the United States have reached this 
country ; but, on the other hand, more Chinese silk, more 
Indian flaxseed, and more Spanish iron ore and pyrites 
have been imported by our manufacturers. Altogether, 
the diminished value entered of the sixteen articles men. 
tioned below is 1,273,000/, or 16 per cent., but the falling 
off in quantities has averaged over 19 per cent. 


I.—Artictes ImporteD for MANUFACTURE. 








Ine. or 
Dec. %, 
Compared 


Ine. or | Ine. or Dee. | 
Dec. % | in Mone 


bball 
‘Compared Due to Dif. | 


Values, 

















Oct., 1880. |with Last, ference in | Oct., 1880, |with Last 

Year, | Quantities, | Year. 

| a ee ee 
727,300 | — 329 | —1,073,000 || 2,100,600 | — 315 
66,800 | — 441 | — 103,000 ) 130,600 — 438 
62,900 | — 180 | — 19,000 } 82;300'| — 22-0 
77,400 | — 327 | — 112,000 | 238,100 | — 305 
300 | — 877 | — 49,000 11,300 | — 800 
221,800 | — 188 | — 36,000} 183,500} — 44 
OND spscisiansatsts Ibs} 333,400 | + 42-4 | + 90,000 |) 200 | + 39°0 
WOR Sei cecatsdcesessta loads! 679,100| — 91 | — 148,000 1,718,800 | + 95 
URN sicdxiazuvshacsbaate Ibs| 17,274,300 | — 20 | — 18,000 868,500 | — 25 
Copper,unwrought.tons 1,500 | — 638 | — 175,000 97,200 — 645 
Tron ore ...........-... —| 189900! +1502 | + 112000 || 203'900 | 4.1726 
Se —_ 6,500 | — 332 | — 49,000 |) 99,700 | — 330 
PYPIGCS 0... .00ss000e0 — 48,300 | + 490 | + 35,000 |} 108400! + 523 
ere re ewts 27,500; + 109 | + 10,000 i 116,900 | + 282 
Flaxseed and linseed.qrs 195,500 | + 289 | + 111,000 487,600 | + 27-0 
BU vcssiieccecinss cwts 49,206 = 569 | — 107,000 | 87,800 | — 531 








193 | = 161 


Our imports of manufactured goods continue to expand 
largely as heretofore, and this is specially the case with 
woollens, both yarns and woven materials. In cotton 
goods and gloves the decreases are quite exceptional. 


II.—MANUFACTURES IMPORTED. 








Value. Value. 
Oct., 1880, Oct., 1879, Increase. Decrease, 
£ £ £ £ 
Clocks and watches........+.. savin 81,800 62,500 ... 19,300 ch 
OGG BOOTE 5. ccs sccciccvocsonsvascs 154,400 189,800 ies 35,400 
RUUMON nonetnapscoarneciantqawndypassesoees 132,800 130,200 2,600 ase 
Hides (tanned and dressed) ...... 216,800 184,500 32,300 5 
Iron manufactures ...............666 290,200 255,900 34,300 = 
IIE scat nicer ecreiaand desu nat 134,600 140,100 ae 5,500 
Oils (vegetable and animal) ... 288,800 215,600 73,200 = 
Silk stutfs and ribbons ..........., 870,000 754,600 115,400 in 
— other sorts............ Steavoun: aoe 232,100 288,700 oe 56,600 
Tobacco (manufactured) and 
NN i nncs sivns ea nkanseceunnaauxe 96,600 ... 49,500 ... 47,100 ... 
MU ODI DORN - usecckvaisstticensicss 96,400 ... 72,900 ... 25,500 ... 
ee NE : sxibmseieddhiaanlod 594,900 ... 499,800 95,100... 
3,189,400 2,844,100 442,800 97,500 
I ccbaiiactndvctiadistatesiateevise ikonaederisievanerts 97,500 
Net AONE sc chiiicatiiadicnnikt oon f 4 iss % 
In no item has the diminution in the imports 


been so remarkable as in vegetable food products. In 
wheat, the falling off on the month is really startling, 
| but, as in the case of raw cotton, the figures in Table ILL. 
are open to material explanation. There have been much 
diminished receipts from the United States, Canada, 
Russia, and Germany, the two last in consequence of bad 
| harvests. It must also not be forgotten that the autumn 
| of 1879 brought us unprecedentedly large quantities of 
grain from the United States, quantities which are not 
now required, and that, nevertheless, our tables for Sep- 
tember exhibited an actual increase of 567,000 ewts in the 
wheat imports, and of 2,810,000 ewts in those of Indian 
corn. The statement, which we publish weekly under the 
head of the Corn Market, indicates that the wheat brought 
forward for consumption is well maintained in bulk, and 
'that we need be in no hurry to draw supplies from the 
| United States before we want them. Australia and India 
both yield us more abundantly in this respect, and, were 
it necessary, are now capable of contributing yet more 
largely to the support of the mother country. The differ- 
ence between a good and a bad potato crop is clearly 
indicated below. This year the potato yields in England, 
Ireland, and Scotland have been very large. Under the 
head of spirits, the entries of brandy have been much 
smaller, but the stock in bond, as recorded at the conclu- 
sion of these remarks, is still in excess of last year. Our 
unused stores of coffee and cocoa are also very consider- 
able, but not so those of tea. It is to be regretted that 
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he West Indies have again sent us less sugar, our supplies | decisive. Hence our manufacturers no 
e es s now main ¥ sup ply 
being still mo re largely derived from the Continent. finished steel, whereas a year ago all the demand Was | 
IlIl.—Imports of Articies of Foon into the Unirep nee for crude metal. On the other hand, we send very | 
during Octeber, 1880, compared with October, 1879 os little machinery to the United States, and no steam | 
(Eatables.) a i mm ne ee eorease. | engines whatever. Nevertheless, our e xports of steam | 
Living animals ...........0.+ sommes ose oe oie ve 256,800. i engines are considerably increasing, as the values recorded | 
D ° — UU ass o eee ese wee 3, JOC e 
Beef—Salted or fresh ...... _ 158,000 |.. _ 152600... 5400 <=] nthe Board of Trade Returns cle: arly prove. No! 
Detter ccaninehisenubivoveetenres 1,055,900 vs a <a |  * quamtieen, ’ however, are given therein, and either by | 
I rare ae entice $1,2 “ei 3,900... 7,000 ... 4 
ae ee eee 8,522,500 = ; an 1,811,900 number or by weight such measurements would be of no | 
E : B49 § 867,000... és we = S27 
Bea serene eresinirs 597 800 “oe - s+ #24200 1 value. It would, however, be different if in this instance | 
OE apni 321.200 ... 519,700... a v —'198,500 — were recorded i in ‘ ‘ horse-power. ” It would be | ; 
BOPIOY scsscsesscesecercocseacosve 645,600 se 951,200... ci -» 305,600 ts: 
BE nn Se | ae both interesting and instructive if these Returns, in con- | 4 
—Cured or salted ...... rae os a aee a 5300 15,900 trasting the values of steam engines sent to various coun- | " 
Moi cscccesckss Boa Nae ile 31,2 cai 5,900... 5,30 od i 
Meat—Various ............... 165,800 ... 219,100 ... os ae 53,300 tries, rec ‘orded the power of those engine S$ as we »}] ; and | re 
: 99,300... ia ve 406,200 wh 6s oh, 
Potatoes veicrwveeccreree {98100 ND SCL 503300 | Such “ quantities” would be generally as capable of con-| ch 
Dead ee 63,900 ... 523,700... 110 ..  .. trast with the values as in most other articles of our | ig 
ee 174,200 ... 232,900 ... oz .. | @xport. While we are upon this subject, we may say | ok 
Sew asase seaceneenennt 1 ee ce eee se 46,000 58,700 | that we can see no reason why the “ weight” of manu-| 1 
ugar BW } .vccccccccccccecceccs Ud, eee qv, ove eee eee ’ a 
Ditto (refined) .............. 293,700 |. 259,900 . 33,800... factures “wholly of silk” should not in all instances be | : 
a 509,600... 431300... 78,300 449 | given. Coal shipments are quickly expanding. , 
-—— -_——— — —_—— -— —_—__— ar ae o ’ ad } - 
11,109,400 ... 14164300 ... 547,200 ... 3,602,100 {V.—QvuantTiTIEs of the UNDERMENTIONED ARTICLES ee a 
Ns dcacead dial raaaiastetauamnatwes news 847,200 ___during October, 1880, compared with October, 1879. 
| —s 
r | a | hss 
Net decrease ..s.cccssscsseessseeene ish aladlpeliinishlde f 3,054,900 | oun: seen: | Oca. cee eee ee | j 
| ” . . Oi. A a Te £ 
In spite of the one business day short last month, the Amount. | % | Amount % | j 
value of the “re-export trade” has, as a whole, increased. | III cscs vasicoesn ce 556,200 es4700) ... =|... | 47,800 75} : 
s Beer and ale......... barrels 25,200 28,600 3,400 12°0 | at 
The export of colonial wool was 1,630,200/, mim a tons) 1,659.90 1,471 2001 «188,700! 138 y e) 
1,285,3007 in October, 1879; that of raw cotton was | re ccpeviniinhava owt} a 4 eae 1,900} 20 At 
. : ah 26 , i: > CI II ic tears = 2¢ Sut 20,869,400 s ' 5,200 ; 
377,5001, against 300,6007; that of tea 263,8001, against ; MO" SER ycoassards| 392326300 351338700 40687900! Ike | 
eae ; ty yards) 392, 33 987,900, 116). | 
237,7001; that of rice 178,300, against 157,800/; and that | Ivon and steel ......... tons| 286,400 353,400 |... | 67,000 189 | 
aay, £ Linen yarn ......... ... Ibs 1,503,900 1,292, 7% 211,200; 163 ai acl 
of coffee 391,400/, against 729,1001. ‘Sine piece goods... yards} 11,480,300) 11,295.40 184,900) 16 
ute manufactures.. — 19:722, 900 16,524,500, 3,198,400 3 i 
A study of the export tables should undoubtedly begin | Seed oil.............. gallons 966,000 921,700, 44300 48, 
* rs = 30 U 2 7,4 $2, 60 ST ' 
with the cotton trade, as the most important interest which | Breat yan tel sone tee | eexselans 
the country possesses. We do not say that the home trade — cloths .....yards| 3,760,500) 3.912.700. | 1520 33 
. - a ‘ ¢ ‘ | Worsted stuffs ..,... — | 11,006,500 14,881,500 . | . 3,875,009, 26°0 | 
in cotton goods is more valuable than that in woollen or | Garpets, &e... 0) — 716,700 627,300 89,400, 142 








iron, but for export | Serta eee it is so. It is true | v._-varurs of ‘the UNDERMENTIONED ARTICLES Exrorrap 
that as the raw material is derivable from abroad, the during October, 1880, compared with October, 1879. 
value of our trade therein should be diminished by 


a sum sufficient to pay for that raw material; but i ee ee 
} 
} 





Oct, 1000.| Ok, IR b= 
after making such allowances we find, taking the last | Amount.| % Amount.) % 


a ee ee 


ten months’ figures as a sample, that whereas our 

















£ € ; 
total receipts of raw cotton have been valued at | I settee vs sae | ee a oi ed 3,400, 1L7 | 
32,000,0007, the exports of cotton goods in all stages are | Benn ae 117 500 138008 sci =" 15,500 123 | 
placed as high as 62,000,0001, a difference of 30,000,001, | ae ee om caress 0 apnaeel «saan a = 
without making any allowance for cotton passing into use eee ee 523300 307.200! «16 100} «52 
in the United Kingdom. Our shipments of iron and steel, | Cot" yarn aie 10s. 900 poy Be BS 
if those of mac chinery and hardware be included, appa- | Earthenware, &e.. 180,500, "168,800 11,700} 69 
rently run this total very closely ; and the woollen indus- | ee ene 332 100 eaal | aseeel ose 
tries may roughly be estimated to have swollen the ten | Senet heel soessees — ee eS 
months’ exports by upwards of 20,000,0001. | “— piece goods......... 366,700 340,100 «26,6001 78 
Tables IV. and V. show that the cotton and iron | a sieges Saas “Gand ss | 
exports have increased in values, but not so woollens | Broad silk... tae ana ae 
and worsteds, which suffer more and more from the | Woollen yarn ..0..0........ 255,300 24), 400 7 35,100 120 | 
jeffects of foreign competition. India is still dur best | wort, a stalls : va cca | (cae 115,300 96°4 
and most growing customer in cotton goods, taking fully | Carpets, &e 92,204 77,000 15,200 197 
|} Machinery an d engines .. £50,300 728,500 121,800 167 
one-third of our entire exports under this head; and | lasieslasaianessbasnaaeicnaaaess tance 
more yarns are going to Germany and Holland than was Sites ISSO = 18 910,100, Ls 
the case last year, when the new German tariff had just | ae st ei Em | 
come into operation. In respect to iron and steel, the per- pete erate eee west 
centages recorded are apparently contradictory, though The movements of bullion for the month were favour- | 
not so in reality. When the great revival in iron occurred | able to this country :— 2 
in the autumn of 1879 the first demands for America were Gold. Silver | a 
for pig and old iron for re-manufacture. Now, however, | Imports Sia i 1,578,850 468,917 ib 
those descriptions have been imported into the United | mayors + _ 795,579 = | Hie 
States a a surfeit has resulted, and we last month | Balance imported .... 708,271 [exported 12, ci 
sent them 62,800 tons less of pig and 30,700 tons less of | The gold imports came mi ainly from France, Aisi x a i 


old metal. a the other hand, 11,300 tons more rails, | and the Cape, while the exports were to the United States 
mostly steel, were shipped to the United States than in| and E gypt. The silver reached us from the United States, 
October, 1879, and more of other descriptions of France, and Mexico, the shipments being more than on , 
finished metal, the main reason being that although the | half to India and the balance to China, Holland, ar 
American manufacturer has so much crude iron to work | Australia. 
upon, his expenses in finishing it have grown so enor- | a 
mously with the enhanced charges for fuel and labour | 
that the differences are necessarily far wider than they 

were. Thus :— 
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The following is an account of the quantities of certain | 
principal articles of importe 11 merchandise (subject to 
, duties of Customs) remaining in the bonded ware shouses in | 
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areas 


r—New York prices—per ton.— 





ai $$ es the United Kingdom on October 31, 1880, compared wi 

acember, 1879, Scote ig s 26 to 28, : steel rails at 65 to 67 

_ on — Scotch pig sold at = and steel -_ at = = the quantities in warehouse on October 31, 1879 :— 
v= 9 , ” ” ” a ” y ‘ ” a 1879 1230. ! 
UN batids ssid dadavcvueapes 6 i sachisneiudeieaeed $6 CE va scans bnettiaiseoonctinddadeans ewts 10,798 . __ 9.79% 

Both hav ently ller li] I allowi Gea... Bh ce sam Ibs 6,007,402 . 9,078,329 

0 ave apparently fallen a like amount, but a erring Coffee cats 927,196 450,914 
| that it takes upwards of two tons of pig iron to make the Frait—Currants _ 95.485 . 2 
peaene d material, the fall in the former 1s much more | Selelihs bib aliens an ioe 








Jp itieisasiuieaiaiaeeigpanaataananaliansaaaaabaatadaadaaeaiaiaadtiataaadamommeadaaaapamameanamemmeeememememeeeasntnteNisasmbene me EEE EE ae aa 







































1879. 1880. 
th «ci chiiiaaiabeiabiel proof gallons *19,871,646 ......... *10,095,592 
Ee _ TO TATO  oscessice *10,179,528 
Other sorts .........0000 _ *256,780 siseese 298,168 
Ten x saicaietinnsecapaaiaaiaiieaii icant Ibs 84,384,347 ......... 81,561,163 
Tobacco—Unmanufactured ...... — 115,836,206 ......... 115,357,082 
Manufactured and Suuff ......... = SBISGCI cccvcsees 3,154, 
Wine—From France ............ gallons GBAGSS oo .ccces 921,532 
PION ic canpsisnindirpenesiaseys _ SBT ED cccccccee 3,519,508 
NED cs uincstsnaniiacagsnentinionen _ 5,496 886 on. sccce 5,231,463 
Other countries .....c.cssceses a 865,106 ......... 853,647 
Total of wine........000 _ 710,600,664  ....000 *10,526,150 


| under bond from the Customs warehouses, under Act 32 and 33 Vict. cap, 103, 





HOW SOLVENT ESTATES ARE TREATED IN 
BANKRUPTCY. 
Tur following statement of the cost of winding-up a 
solvent estate im bankruptcy has been forwarded to us 
under cireumstances which leave no doubt as to its com- 
j plete aceuracy, incredible as it appears at first sight. It 
will be observed that the realised proceeds show the estate 
to have been entirely solvent, but that the expenses con- 
sumed such a vast proportion of the proceeds that a divi- 
‘dend of thie epenee in the pound was all that the un- 
secured creditors received. How the unfortunate trader 
drifted into the position which led to this result is not 
\stated. We have, however, in more instances than one, 
{| known entirely solvent traders so bewildered by a sudden 
|demand for the payment of a sum in ready money which 
_they were not immediately ready to meet as to place their 
/affairs in the hands of professional men. And it has been 
|| within our knowledge also, that the honourable conduct 
of the professional man who was consulted, and the advice 
|then tendered, has saved the trader from discredit and 
‘ruin. Similar good fortune, however, did not attend on 
‘the occasion described in the following statement. The 
|victim, as we must term him, in this case found that his 
own destruction brought no advantage to his creditors. 
| ‘That such a perversion of justice should be possible is 
‘certainly marvellous. Business men may well inquire “ How 
| long is the present state of the law to continuer” The 
| price paid is indeed a heavy one. ‘The tax levied by insol- 
-vency on solvent traders in this country is now not less 
| than 20,000,0001 a year. This would go a long way to meet 
| the interest on the Funded Debt. 20,000,0001 a year forms 
‘a very heavy deduction from the profits of trade. The 
| point is well worth the consideration of the Chancellor of 
| the Exchequer himself, from the effect produced on the 
hincome-tax. At the present rate of that tax it means a 
iloss of 500,0001 a year to the revenue. Nor are the con- 
sequences confined to money losses alone. The slackening 
(of commercial good faith resulting from this commercial 
| loose-jointedness, is almost as disastrous as the losses 
‘themselves. The subject calls for immediate attention, 
but the evils complained about are of so long standing 
that they seem almost ineradicable. We have ourselves 
(too often pointed out in this journal both the ill effects of 
the present law and the remedies which should be applied, 
to be sanguine of any improvement being rapidly made, 
however much it is needed. 
| ‘The bankrupt was a jeweller and silversmith. The property 
realised 1,2501 11s 4d; the book debts being 181 15s 6d; stock and 
furniture 1,2311 15s 10d. There was paid to preferential and 
secured creditors 2891 8s 6d, leaving the net assets 9611 7s 108. 
The expenses of realisation were: law charges, 4871 6s 8d; 
rustees remuneration, 2281 10s 8d; receiver's charges, 221 11s 8d; 
taxed charges (auctioneers, &c.), 1771 12s 3d; and incidental out- 
Jay, 291 15s 5d—total, 9451 16s Sd. There was paid to the 
creditors 91 17s 2a, which produced a dividend of 3d in the &, 
thus showing that the total amount of secured, preferential, and 


/unsecured debts was only 1,0771 16s 10d, or 1721 14s 6d less than 
the amount of realised assets. 


| There can be no doubt that the stock and furniture, which 


sold under different circumstances, and it would be interesting to 


| candour. 


in the &, received exactly an eightieth part of that sum. 





* Including the stock in the Excise warehouses of spirits and wines received 





realised 1,2311 15s 10d, would have produced considerably more if 


learn how it wus that this most undoubtedly solvent debtor found 
his way or was forced into the Bankruptcy Court, but the proceed- 
inys filed do not disclose this information; but how he and his 
creditors fared after he got there is stated with commendable 
Not having paid a dividend of 10s in the £, and his 
creditors not having passed a resolution that his inability to pay 
such a dividend had arisen from circumstances for which he could 
not justly be held accountable, although in this case such a resolu- | 
tion might have been most righteously passed, the debtor is now an 
ndischarged bankrupt ; and the creditors, instead of getting 20s 
How it 
happened that the collection of book debts, amounting to | 
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leave professional accountants and bankruptcy solicitors to 
explain. 














BUSINESS NOTES. 


Tue Depvration 10 THE INDIAN Frnance Minister, 

—The deputation to the Indian Finance Minister from the 
Manchester Chamber of Commerce touched in their 
remarks on some of the difficulties which are continually 
requiring adjustment in the financial administration of 
that country. The position of the Indian Exchequer will 
probably prevent any further reduction on cotton goods 
at all events at present. The question of the octroi duties 
requires very careful handling. While liberty for local 
taxation, which appears in some respects more easily 
leviable in India than Imperial taxation, cannot be refused 
to allow such imposts to become additional customs duties 
cannot be permitted. The most important part of Major 
Baring’s reply, perhaps, was the remark on the possibility 
of attracting British capital to industrial enterprise in 
India, without a State guarantee. In this the Government 
might readily give assistance at small cost to themselves 
by means of surveys carried out by their own officials, and 
of statistics as to probable results supplied by persons 
whose position placed them above suspicion of over- 
colouring their statements. If the possibility of a fair 
return for the sums employed were once brought home to 
the English investor, capital, there is no doubt, would 
-come forward as readily for railways and canals in India 
as it does now for similar undertakings in our other 
colonies. Major Baring’s remark may prove of great ser- 
vice to India, without causing any demand on the 
Exchequer of that country. There is a natural tendency 
to lean on State aid in such matters, which stifles the 
growth of independent exertion. 

Tue Unrrep States Currency.—At the present time, 
when the course of our money market is so largely depen- 
dent upon the currency movements in the United States, 
the following tables, compiled by the New York Financial 
Chronicle, have for us a special interest. Basing its 
calculations upon the annual statements of the Master of 
the Mint, the Chronicle gives the following estimate of 
the amount of the actual currency in the United States 
in 1830, 1860, 1870, and 1880 respectively :— 





| 1930. | 3980. 


, ee oe 8 3 

Legal tenders’ ...........0+ iin es a ve (356,000,000; 346,742,000 
Fractional currency ...........0ccesesseeees 5. sae ... __} 39,763,000! 7,182,000 
RAN ND ssescnninsmvctnionncaoneisnagelats | 80,000,000 207,000,000 299,904,000! 343,905,000 
ROTM IMNIEE: S dis sicce sxncsacinapunasnecacee 20,000,000 103,000,000 *48,345,000) ? so 676 000 
Gold in cirenlation } | 5, 000,000 125,000,000 ft... a lanes 
Silver in cirenlation [- ees oe OT xe 77 344,000 | 
gid IN PRORAEY. 6.45 -csseis sie facevarinevesd ade | 0a iT 135,000,00C 

| Silver in Treasury........cscrscacsscneceoses Ge it oa 78,012,000 








|175,000,000 435,000,000 741,012,000) 1,290,861,006 
~ * This is from Bank statement of January 22, 1870, and as this item was then 
counted as part of the reserve, we include it as circulation at that time. 

+ As gold and silver were not in circulation in 1870, of course, these items are | 
omitted. hod. Se an mn ae 
After deducting from the total for 1880 the silver now m 
the Treasury, there remains an actual currency of 
$1,212,000,000, and the amount of currency per head, 
which in 1830 was $13}, in 1860 $133, and in 1870 $19;, 
is now $24}. Itis in the past two years that the great 
increase has taken place, but the wants of the country 
have evidently increased at a fully equal rate, for the 

| amount of currency held by the Treasury and banks on 
the 1st October last was only about 560,0007 more than on 
the 1st of January, 1879. Nearly the whole of the aug- 
| mented supplies has thus passed into actual use, and with 
| trade in America still expanding, we must expect to see @ 
| continuance of this rapid absorption of gold. 











Tue IraurAn Currency.—In view of the projected 
abolition of the forced paper currency of Italy, a glance at 
the movements on the London exchange in that country 18 
| instructive. The Italian lire is of the same nominal value 
as the French franc, and if the former had been maintained 
in value as the latter has been, the London exchange m 
Paris and Italy would have been fully on a par. 
Owing, however, to the depreciation of the Italian cur- 
_rency, the rate on Paris has in recent years been much 


_1S 15s Gd, and the sale of jewellery, plate, and furniture, should | lower than that on the the Italian centres, and the 


| have required an expenditure of 9451 16s 8d is a mystery I must 


difference between the two, which is brought out in the 


ene _—_—$—<—$——$— ee EE 
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ation of the Italan paper money :— 
ExcHaNnGEe oN LONDON. 
Depreciation of 
Paris (3 months) Italy (3 months) Italian 
exchange. 
1871—June 27... 25.70 wes 26.83 si 1.13 


1872—Jan. 2... 2610 — 27.60 oan 1.50 
» —July 2... 25.70 ee 27.70 ae 2.00 
» —Dec. 28... 25.82 a 28.65 Jay 2.83 

1873—June 27 ... 25.85 aes 29.50 an 3.65 
» —Dec. 30... 25.65 aan 29.75 is 4.10 

1874—June 3O ... 25.45 de 28.10 a 2,65 
» —Dec. 29 ... 25.45 i 28.20 - 2.75 

1875—June 30 ... 25.55 ee 27.47 1.92 
» —Dec. 31 ... 25.40 aa 27.50 2.10 

1876—June 30 ... 25.40 = 27.80 2.40 
» —Dec. 29 ... 25.32 jae 27.72 ee 2.40 

1877—June 31 ... 25.32 sb 27.97 sk 2.65 
» —Dee. 28 ... 25.37 hs 27.97 2.60 

1878—June 28 ... 25.35 oa 27.57 2.22 
» —Dee. 27... 25.65 ties 28.40 2.75 

1879—June 26... 25.47 at? 28.02 3.55 
» —Dec. 30... 25.45 3% 28.72 3.27 

1880—June 29 ... 25.45 aat 27.95 2.50 
» —Sept. 30... 25.57 a 28.27 ne 2.70 
>» —Nov. 12. 25.52 27.10 a 1.18 


| The steadiness of the Paris rate isin marked contrast to 
ithe constant and wide fluctuations in that on Italy; and 
ithe perpetually varying value of the Italian money, by 
‘importing an additional element of uncertainty into the 
| foreign trade of the country, has restrieted business, while 
the constantly adverse exchange has enhanced the price 
of all imports. The abolition of this unstable currency is, 
therefore, much to be desired, but it remains to be seen 
whether the Italian Government have been able to devise 
(a practicable scheme of resumption. 

Biits oF Save.—<An important question ‘vith respect 
to bills of sale has been decided this week by the Court of 
|Appeal. A bill of sale had been granted which purporied 
\to be made “ in consideration of the sum of 1201” paid to 
the granter. In reality, however, oniy 90/ was paid, the 
remaining 30/ being retained for interest and expenses, 
and after the attestation clause it was distinctly set out 
that this latter amount, “ together with the agreed 
“sum of 301 for interest and expenses, make together 
“the sum of 120/, being the consideration money 
“ within expressed to be paid.” The trustee in liquidation, 
| however, held that the bill was void because the sonside- 

ration had not been duly set forth in it, m compliance 
with section 8 of the Act of 1878; and this contention the 
chief judge in bankruptcy upheld. It has now, moreover, 
| been sustained by the Court of Appeal, their lordships 
| being of opinion that the consideration had not been 
| properly set forth, and that the receipt clause did not form 
part of the bill of sale, especially having regard to the fact 
| that it came after the attestation clause. 








Tue Coat Trape.—Prices have for some little time 
past been rising in the coal trade, and the quotations 
realised can no longer be stigmatised as so unremunera- 
tive to the colliery owners as they were. Not only is this 
ithe case with house fuel, but steam coal also commands 
firmer rates, although in this branch a transfer of public 
‘favour has latterly become more and more noticeable. 
| For such purposes South Wales coal grows steadily more 
in favour, at the expense of North country coal, especially 
‘for marine uses; and the result is that the bulk of such 
increased business finds its way to Cardiff, Swansea, and 
| Newport. Indeed, the South Wales colliery owners are 
now full of orders. The rise in house coal in the London 
market has been as follows :— 

sest Hovse Coat—Per Ton. 





Aug. 6. Sept. 10. Oct. 8. Nov. 10. 
s d. s. d. s. d. s. d. 
ae 2, CDs - ewes i @ ~ ain 18 6 


It is at the same time to be remarked that a much more 
decided advance has occurred in America, and it is the 
comparative cheapness of fuel here which gives our iron 
manufacturers so great a hold over the United States 
markets. 

_ Growth or Wueat in Enc anp anp France.—An 
Interesting article on the Home Produce and Imports of 
| Wheat, by Mr J. B. Lawes and Mr Gilbert, in the last 
| number of the “ Journal of the Royal Agricultural Society 
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following table shows roughly the amount of the depreci- | of England,” contains the following table of the average | 





ir 











estimated yield of wheat per acre in England during the 
last 28 years :— 
Estimated Average 
Yield of Wheat per 
Acre in England. i 


ee 28 bushels 
1860-67 ..... a as a 

4 1868-75 ... ; one 262 

S ww TR amin Licensee 2s 


273 bushels 

The calamitous harvest of 1879 is estimated as being only 15} bushels. | 
This estimate supports the opinion of Mr Caird, that the 
annual yield of wheat per acre has diminished during the | 
thirty years 1849-78 in Engiand from an average of 29°3 
bushels per acre in the first decade to one of 25°6 in the! 
last. A statement which recently appeared in an article 
written by M. E. Vignes, on the influence of treaties of 
commerce from a free-trading point of view in the | 
Journal des Economistes of Paris, contains some statisties 
which may be usefully compared with these. They give | 
the average acreage cropped with wheat in France from | 
1815 to 1876, divided into periods of 20 years. These | 
show an increase both in the growth of wheat and of the! 
produce per acre. ‘The produce is still considerably below | 
the English average, but the increase both in quantity of | 
land cropped with wheat and in the yield are very remark- | 
able. Some part of the increase in breadth sown must be | 
ascribed to increase of territory, but the increase in the | 
produce cannot be put down to this cause. Perhaps more | 
striking still is the table of the export of the smaller pro- | 
ducts of agriculture from France. Climate and soil) 
favour these, but both these advantages existed in 1859 
as completely as in 1877, and the growth may fairly be_ 
ascribed to greater attention to details. In the present 
position of English agriculture it is of interest to see how, | 
in an occupation which is usually of a very fixed character, | 
cultivation has been made to follow the requirements of | 
consumers. 


WHEAT GROWING IN FRANCE—1815-1876. 1 
1815—1835. 1836—1855. 1856—187€. 





Acres. Acres. Acres. | 

The number of acres sown 
annually has been on an 
BVETAZE ....ccevccesserceveeceseess 12,092,640 ... 14,191,040 ... 16,631,040} 
Bushels. Bushels. Bushels. | 


The average annual production 


Fille ROMA. ceeds cacates 157,676,750 ... 213,026,000 273,152,600 
The produce per acre ..... 13°0 st 150 a 16°4 

Converting the hectare as = 2°47 acres. 

a hectolitre as = 2°75 bushels. 

Vatvr or Exports rrom France—Sunory AGricutturarn | 

PRODUCE. 

1859. 1866. 1877. | 

£ £ 

ROR sai cenass Sic av esteeumends 420,000 ...... 2,644,000 . 3.868,000 | 

EE I 1,520,000 

RW sia caxcsa nator 120,000 ...... 940,000 .. 1,560,000; 


Converting the frane at 25 = £1. 
ParticipaTinG Lire Insurance Porictes.—We have | 
frequently referred to the issue raised in connection with | 
the liquidation of the Albion Assurance Society as to, 
whether holders of policies which entitled their proprietors 
to receive bonuses were or were not partners in the various 
companies, and liable, therefore, for their debts. Mr 
Justice Fry decided that the participating policy holders 
of the Albion Company were thus liable, that having 
shared in the profits of the concern, they were also liable | 
for its losses. This decision caused a good deal of alarm 
at the time, the fear being that a similar liability attached 
to participating policies in all companies. Subsequently, | 
however, these apprehensions were calmed by the explana- 
tion that the liability of the Albion policy-holders was_ 
altogether exceptional, arising from a peculiarity in the 
constitution of the company, and they will now be alte- 
gether dispelled by a decision given by the Court of Appeal 
on Wednesday last. Their Lordships have declared, in 
the words of the Master of the Rolls, “that a bonus is 
“not really a payment out of profits; it is, in fact, a 
“return of the excess of the premiums paid above the 
amount actually necessary to secure the sum assured. 
And, moreover, since the decision of the House of Lords 
in ‘Cox v. Hickman,’ it did not follow that people were 
“ partners merely because they shared in profits.” In the 
absence, therefore, of a distinct stipulation to the contrary, 
participating policies carry with them no liability what- 
ever for losses. 
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Tue Cost To France or THE War wiTH GERMANY, 


‘any oF THE CommuNE.—TuE following literally as- 
iounding statement as to the cost of the war between 
Franee and Germany, and of the devastation caused by 
the Commune, has appeared in the Economiste Francais. 
‘The writer, M. de Foville, whose official position gives 
him every opportunity of testing the accuracy of the 
statement, considers it as being on the whole rather 
below than above the truth, and that 600,000,000/ would 
be nearer the mark. If there is anything more wonderful 
than the statement itself, it is the rapidity with which 
France has recovered from this terrible infliction. The 
following is the calculation :— 

















1. Payments on account of the war :— £ £ 
In 1870 ies 46,920,640 
In 187] 25 ns 00 | 76,481,800 
In 1872 ae 1,552,280 | 
2. Indemnity paid to Germany, capital, and interest 212,614,363 
Sums paid by the City of Paris as war contribution, 
£8,000,000; cost of the losses from the second siege, 
£948,776, and indemnities for the losses from the Com- 
mune, £2,536,388, deducting from this £5,600,000 
received from the State for the City ...............00.08.. 0,583,164 
4. {n,demnities of all descriptions to departments, communes 
and individuals (including in this the £5,600,000 men- 
tioned under the preceding heads) ee cece 34,260,079 
5. Indemnities to railway companies, (not including the 
“ Chemin de fer de l'Est”)... SAAN TURE 280,000 
G. Revictualling Paris (net) Bschool 3,080,000 
7. Maintenance of German troops eee 
& Repayment of the amounts raised by the Germans under 
the head of taxes ee Jchctne: corona Races ceed tay 2.503,200 
9, Different expenses of the loans BD cesses »=©— 9,200,720 
| $0. Losses on the budget receipts of 1870 and 1871... 14,567,560 
| 10. Capitalisation at 4 per cent. of the net revenues of the 
ceded territories a ; (2,655,600) 66,890,000 
(12. Capitalisation of military pensions and annuities 18,480,000 
12. Reconstruction of military and naval material :— v 
Ist account jainasieive- nad 095 554083 ne Re 85,759,000 
Ond do. . ose eeeee ss, 64,000,000 5 
| 14. Re-establishment of the public roads interrupted by the 


new frontier . as ae 
i tS. Reconstruction of the registers of births, deaths, and 


wo 
oa 
—_ 
feo 
— 
= 


marriages (Etat Civiljat Paris, Remiremont, and Mont- 
miédy Neen Saad ehAan cone aaa Tees 74,110 
i 1G. Reconstruction of the stock of tobacco .....................008 120,000 
117. Indemnities to officers in charge of Belfort .................. 3,051 


8. Deficiency in the accounts of the ceded territories......... 


1,083,875 
19. Reconstruction of public buildings burnt or destroyed 








Dar Ge SII nas ccintncnie srs satasnicas hanson nassne enibela aus 1,844,881 
20. Expenses of trials and transportation of the insurgents 
of the Commune IoC Oak SAR uN en went Ad eeas cep eek 473,744 
21. Requisitions of the Commune on the Bank of France ... 667,807 
| 22. Payments from the State to the City of Paris for urgent 
wants after the defeat of the Commune.................... 104,000 
| 23. Sums seized by the Commune from various agents of 
| the Treasury in Paris ae Cece ikea 413,314 
| 24. expense of marking out the new frontier..................... 7,840 
25. Diplomatic mission to the German quarters .................. 5,840 
| 26. Commission at Strasburg ... ; x Guess 5,680 
27. Burials of dead soldiers a 91,516 
cana an ake Ma 567,658,044 
The 27 heads given above give solely the charges for which 
credits have been voted or proposed. The document pub- 
lished by the Ministry of Foreign Affairs adds 17,865,908 


_ being the difference between £26,343,937 at which the losses 

| properly resulting from the invasion were charged by the 
Departmental Commission of Revision and the £8,478,029, 
which sum ouly was set aside for this purpose by the laws 

| of Gth September, 1871, and 7th April, 1873. 

icici 

Fornmng a general total of sis pusiosisaisesinnidns eas. OCU OMe 

(Converting the franc at 25 to the £.) ; 








Da 
| bar.uresin THE Unrrep Srares.—Messrs Dun and Co. 
report that the failures in the United States during the 
quarter ended September 30th last have been fewer than 
|i any quarter since they began to issue statistics. The 
(figures compare with those for the corresponding period 
| of last year as follows :— 


Quarter ended Sept. 30. || Nine Months ended Sept. 30. 
































1880, 1879, 1980, 1879, 
| No.of APTIR| No. of Amount No, of |AMoUNt| No, of [Amount 
ailures, pinities. |Pailures) pitities, Failures, pnities \Failures | Siities 
| = OER } sox 
1 i . £ | aoe £ ; 
| Unitel Sts, 979 2,424,300) 1,262 3,055,100 3,476 9,002,000, 5,320 [16211000 
} | } 
|Canata.... 190 | 243,800! 417 |1,599,700 


} 
__ tw fh 88, 779 1,376,000, 1,484 (4,885,000 








‘The diminution here shown, both in the number of failures 
‘and the amount of the liabilities, is very gratifying. It 
should be remembered, however, that in times of such 
active speculation and general business activity as the 
| United States have lately experienced, the tendency always 


is for bankruptcies to diminish. While credit “is good 


and trade spinning briskly along, even houses overloaded 
_with liabilities may manage to keep going. Just like a 
| top, which, while swiftly rotating, keeps a heavy upper 
| load balanced on a narrow point, so these houses, while 
| business is moving swiftly, manage to carry their load of 
debt, but whenever the motion slackens their top-heaviness 
becomes apparent, and they are unable to keep their feet, 
| Satisfactory, therefore, although the diminution in the 


number of American failures is, it would be unwise to | 


draw from it any sweeping conclusions as to the compara- 
tive soundness of the trade of the States. 


Incomes 1n Germany.—Some statistics are given in 
the “Annals of Germany,” by Herr G. Hirth, of Leipzic, 
comparirg the relative amounts of incomes possessed by 
the inhabitants of various parts of Germany. These 
statistics were employed as the basis on which the con- 
tingent of taxation was calculated, payable by Hamburg 
and Bremen to compensate for the Custom-house duties 
from which those cities are free. The wealth of the 
Hanse Towns contrast remarkably with the comparative 
poverty of Prussia. Free-trade, it will be seen, has enabled 
the old free cities to compete successfully even with the 
capital of the Empire :— 


In Prussia. In Berlin. In Hamburg. In Bremen. 





Average Incomes. % % % 
Less than £60 ............ 9014 .. 8131 .. 8444 ... 81°57 
From £60 to £300 ...... Joo ss SR... 12 .. te 

» £300 to £600...... es rr 143, 143, 1°88 

” £600 0 £3,000... O11 .. O79 2. ats (o Osd 
Exceeding £3,000......... on... TH. We... C2 
100°00 100°00 100°00 100°00 





Protection AND Forrran Trapz.—Inqguiries have, it 
appears, been made by United States merchants as to the 
possibility of opening up direct trade with Egypt, and 
the answer that has been received brings out very clearly 
the injurious effects of protective tariffs upon the foreign 
commerce of a country. In the opinion of the person in- 
terrogated—who, it is stated, is one of the chief merchants 
in Egypt—American goods would find a ready sale in that 
country and realise handsome profits. The difficulty, how- 
ever, in establishing a trade in them is that return cargoes 
would be very hard to obtain. The high protective duties 
levied by the United States shut out imports, andas trade con- 
sists in the exchange of the products of one country for 
those of another, the closing of the door against imports bars 
it also against exports. It is not, therefore, until the United 
States are willing to exchange freely with other countries 
that their foreign commerce can assume proper dimensions, 
and it is some consolation to our manufacturers to know 
that if they suffer from the American tariff by its exclu- 
sion of their goods, they also gain from it in comparative 
freedom from American competition in neutral markets. 
Of all the American industries, none have suffered more 
severely from fiscal errors than the shipping trade. 
“American steamship lines,” it is said in the report 
referred to, “are so heavily handicapped by tonnage dues, 
“taxes, and disadvantages of various kinds, that they 
“ cannot possibly compete with English, French, or Italian 
“lines.” The navigation laws and other enactments 
that were to have stimulated the shipping trade have 
stifled it, and if it is to be brought back to life and vigour 
it will not be by a further dose of protective medicine in 
the shape of subsidies, but by the removal of all fiscal 
restrictions upon its freedom. 





Smautt Savines sy Postace Sramps.—A communi- 
cation has this week been addressed by the Postmaster- 
General to the press, recounting the success which has 
attended the trial in ten counties of the method by which 
small savings may be deposited with the Post Office in 
penny stamps. From Monday next, at every Post Office 
in the United Kingdom, forms for making these small 
deposits in Post Office Savings Banks will be issued gra- 
tuitously. Each of these forms, which are about the size 
of an ordinary cheque, will have twelve divisions, in each 
| of which a penny postage stamp can be placed. When @ 

form has thus been filled with twelve stamps it will be 
received at any Post Office at which theré is a Savings 
' Bank as a deposit of a shilling. 
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Foreign Correspondence. 
FRANCE. 











would almost seem to have forgotten the high rates 
that had to be paid for carrying over, for, notwith-| 
standing the Ministerial crisis, prices have advanced to-day, | 
although, with some few exceptions, they are still below! 
(FROM OUR OWN CORRESPONDENT.) last week’s quotations. Austrian gold 4 per Cents. are | 
one of the few, being favoured by the expected closer relations | 
Paris, November 11. : an or ; 

. between the Paris and Viennese markets from the foundation | 

The returns of the Bank of France for this week, last week, | of the new Linder Bank. Suez Canal shares have made a! 
and for the corresponding week of last year, are as follow:— | further rebound, and are again approaching 1,330, which was | 





Ser, oa Nov. 4, 1880, Nov. 12, 1979, | the highest price they have yet reached. Railway shares | 
oe nes ¢ a e were weak, Lyons losing heavily in consequence of an acei- | 
——- ain 182,500,000 0... 182,500,000 0 ... 182,500,000 | dent on that line. Subjoined are to-day’s closing prices, with | 
er ack tame of ak the variations in the week :—Three per ents., 85f 724¢ — 224¢; | 
eg acne paved 4 econ 8,002,313 Sw .« 8,002,313 BS ace 8,002,313 5 Redeemable, 87f 65e a 20¢ ; Five per Cents.. 119f Me fee 

rve of the bank and its [Ne - ; Ri Fa: 4 mr Fe 
a eet ene 22,105,750 14. 22,105,750 14... 22,105,750 14 | 30c ; Italian, 89f 60¢ — 15c ; Austrian Gold, 4f — 75f 45c + | 
Reserve of landed property 4,000,000 0 ... _ 4,000,000 0 4,000,000 0 | 65c; Turkish Fives, 10f 40c + 5c; Egyptian Unified, 330¢| 
8 NE WODOEVG ivcccdccrsccicvcse 10,300,000 0 10,300,000 0 10,300,000 0 50e ex ary — 750 : Preference Bonds, 468£ 75 oa of 50e . Rus- 


otes in circulation “" 9.388'574,630 0... 2,309,028,965 0 ... 2,217,027,020 .0 | °° : brence 1 Ml 
Bank notes to order, re- , uf s1an, 1870, 89 — 3 3 187 iy 95f o0e + oc ; Bank of France, 
ceipts payable at sight... 42,152,769 92... 41,289,010 86... 40,566,593 44 | 3580f + 10f; Banque de Paris, 1,142f 50¢ —7f 50c;| 


Treasury account current 296,753,487 16 | Credit Foncier, 1,342f 50e —17f50c; Paris Gas, 1,350f — | 


ee See aa 





ee 





Reserve for eventual losses 








Commercial bills discounted 
in Paris not yet due ... 
Commercial bills, branch 


423,418,424 55 4. 404,222,233 47 ... 346,155,815 26 











In addition to the large increase in the discounts caused by 
the hardness of money at the settlement last week, the 
advances on bullion and on public securities have both risen 
over six millions. The augmentation in the loans on bullion 
is the consequence of operations by the Rothschilds, who, 


at one per cent. French houses say that the sum received 
last week from London by the Rothschilds was 500,000, of 
which 100,000 still remains here. Money is now a little 
easier, and paper is taken at 3} per cent. Last week there 
were no buyers of bills, and all paper went to the Bank. The 


to force silver into the circulation through the Government 


has scarcely decreased. The note circulation shows, on the 
other hand, a considerable augmentation, and the Bank has 
lost a further sum of 13 millions of its gold. The Saturday’s 
steamer to the United States will take out a round sum in 
gold, but the amount cannot be estimated, as several houses 
are sending each on its own account. Gold has also been 
leaving for Egypt and Spain, but not to any large amount. 
The exports for the week are, however, believed to have been 
greater than the sum lost by the Bank. With regard to the 
sending of sovereigns from London to Paris and back, busi- 
ness men here admit that the nature of the operation is a 
mystery to them. The London exchange has turned more 
against Paris this week, and to-day touched 25f 3lc, but closed 
at 25f 30c. The cash at the Bank in the return given above 
was composed as follows :—- 


en nn nee = sees ee RRR 


——— — 








pay officers in the departments, as the amount of that reserve | 








besides receiving sovereigns from London, have deposited | p 
German gold at the Bank for advances which the Bank makes | 


return does not confirm the report that the Bank was about | 
| as its name indicates, a system of mutual insurance. 








GO inci Aicainasiinecaven 188,935,757 86 ... 202,609,825 4 ... h - 
Ourrent accounts, Paris 319,781,738 66. peo : ona aoe “ | 10f; Suez Canal Shares, 1,312f 50c¢ + 18f 75e; Northern) 
Do branch banks ............ 2,086,827 0 .. 7,479,9 oid 854,42: ae a Onn . ae 0 — 2 ih 
Dividends payable 1,703,944 0 ... 1,756,147 0 ... 1,507,147 0 oe ay, oan oe f _ 21f ‘ 25¢ ; W estern, ‘820f 1 2f 4.00 | 
Interest on securities trans: a Saal ait rleans, 1,20/f oVc — 4 o0e ; Eastern, 7o0f ex. 20f div. — | 
ferred or deposited ...... 5,666,492 59. 7,507,643 98... 5,027,109 54 | 10; Lyons, 1,465 ex. div. 20f —35f; Southern, 1,080f + | 
Discounts and sundry inte- p ce | 9¢ 50c: South of Austria. 190f 5f 
MORNE dakcts fia, ssdcioe 10,244,295 60 ... 9,174,361 80 ... 7,469,501 88 | <2 v¥C; Houtn < ustria, LJUI + ol. 
Rediscounted the last six ‘ ais la i eae ~_—P IN oat 
| hon 1,192,913 41... 803,715 41 | ae en opened by the Paris Union Gene ral for | 
Bills not disposable ........_ 1,121,167 26 737,371 79... 554,381 42 | the capital of the I. and R. Privileged Austrian Lander 


| Bank, created under its auspices, has been entirely covered, | 


Sundries cl ABASLES? “6 TL 1848049 71 l azsene6t 37 | applications for shares having been received from 12,000) 
—_—_———_- _ —————__ persons. Advices from Vienna state that the meeting of| 

UD isiiitinnsieien 3,275,087,118 35... 3,217,879,078 54... 3,307,683,020 79 | founders was held on Tuesday, and the new establishment is | 
insets Sieh sitll Relea, nee t f ¢ | now regularly founded. The first 50 millions of franes called | 
AT TERT 1,803,591,695 65... 1,816,745,130 34... 2,011,452,121 80 | has been lodged at Vienna, and no further disturbance in the | 
Commercial bills over-due.. = 939,107 50... = 207,677 93. = 197,194 24 | Paris markets by exports of gold in that direction need be | 


now apprehended. The Union General is one of the youngest | 


ee . ° . . ° | 
of the great jomt stock banks in Paris, having being only in | 
i 
| 
| 


The plebiscitum in Switzerland on the proposed revision of | 
the Constitution to abolish the liberty of banks of issue and | 
create a State bank with a monopoly of issuing paper money | 
in their place, took place on the 3lst October, and resulted in 
the defeat of the centralisation party. The revision was ex- 
ected by a majority of 250,000 to 193,000; but there were 


Applications are now before the Council of State for the 
authorization of seven new life insurance companies. These 
are the Providence, Progres, National, and Caisse Générale 
des Assurances, each with a capital of 12 millions of frances; 
the Centrale, 6 millions; the Nord, 3 millions; and the 
Economie, 2 millions. The seventh, the Mutuelle, proposes, | 


i 
about 200,000 abstentions. | 
| 


The agitation for a reduction in the price of gas in Paris is 
said to be likely to succeed. The company holding the mono- 
poly is believed to be disposed to reduce its charge from 30 | 
centimes per cubic metre to 20 centimes if the city of Paris | 
will surrender its share of the profits, from which it derives | 
about eight millions of francs annually. 

The Paris Petite Bourse has again changed its place of | 
meeting, and is now held every evening in the great hall of | 
the Credit Lyonnais on the Boulevard des Italiens. 

Official returns are now issued of the corn crop of 1580 in| 
France, collected by the departmental authorities within the | 
six weeks following the harvest. The expectation that the| 
result would be a good average is fully realised, the yield | 
having been 101,081,836 hectolitres, to which must be added | 
about 672,000 hectolitres for the department of the Aude, the | 
returns for which had not been received. An average crop in | 


' 
} 


Gold. Siiver. France is 100,000,000 hectolitres, or 275,000,000 bushels, and | 
francs. francs. that quantity is exceeded in 1880 by 4,824,550 bushels. The | 
This week ......... 556,468,894 ...... 1,247,122,801 yield per hectare was 14°62 hectolitres in 1880 and 11°46 only | 
Last week ......... 569,273,885 ...... 1,247,471,244 in 1879; or, reduced to English measures, 16; bushels per | 


There has been a partial recovery from the depression on | acre and 12), bushels 1879. Besides the increased quantity | 
the Bourse at the end of last week, and most speculators the weight of the grain was superior, averaging «7 kilo-| 




















aieeeee on deposits of 483,690,497 0 0 416,277,586 @ .. 456,000,574 0) i+, third year of existence, and the success of the Lander 
eee . 19,698,200 6 ... 13,350,600 0 ... 33,925,100 0 | Bank, the most considerable operation it has yet attempted, | 
send seuibcaaeaeabes ove SPO eee) 8 ct gh828200 0 | places it quite in the front rank of Paris financial houses. It | 
Do by branch banks ...... 65,809,400 0 1, 64,610,600 0 ... 68,253800 0 | holds a meeting of shareholders on the 15th to vote the, 
—— ol 7 ah aa 0.000000 © .. @n0eonee © 60,000.00 9 | wmecrease of its capital from 50 millions to 100 millions. Pro-| 
Government stock reserve.. 12,980,750 14 |.. 12990,75014 |.. 12,980,750 14 | prietors have a right of priority to the whole of the new) , 
Do disposable ...........0++ 99,590,909 38... 99,590,909 33_.., 81,950,823 79 | shares, according to their holdings. These will be issued at a} < 
nent ceed 1st) — 100,000,000 0 100,000,000 0 100,000,000 9 | Premium of 175f, to be added to the reserves. As the old! i 
Hotel and furniture of the = aaa ai | OOOf shares are quoted at 970f, shareholders will probably not fi 
bank and landed we siete inieiens @ | fail to exercise their right, and no public subscription ‘to the | ti 
Seatnees of management... 3,345,767 73... 2,971,112 97 |. 3,777,118 5 | Dew capital will be necessary. 6: 
a Che special re- 10,300,000 0 10.300.000 0 10,300,000 9 | ., Lhe reported concession of a second Austrian bank to al 4 £ 
Italian silver coin ............ 65,730,931 70 |.. 65,730,931 70 .. 0... French group, to be called the “ International Bank,” is not | hat 
 antcnnccssinsicniieaen 31,461,715 60... 60,706,440 61 23,795,139 51 | confirmed. The project existed for a moment, but has been | 5 
i bettie: 3,275,987,118%25 ... 3,217,879,074 54 +..3,307,683,020 79 , abandoned. | 
The above return compared with that for the preceding | _ The subscription to M. de Lessep’s Panama Ship Canal) 
week exhibits the following changes :— Company is expected to open on the 25th inst. 
Circulation ee wee 19,515,685 Treasury wen “a 13,676,068 | . The surplus of receipts 7 sommneies in the indir - came | 
Private deposits.......0e0.. SO77SADG | Ona .acvce.cssccecsvsecassecscoces 2) 131153435 | in October amounted to  15,838,000f, making 127,129,000f | 
IIE sven cxsese vance sensi 86,609,102 since the commencement of the year. 
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grammes jy in 1880, against 75,4 in 1879. The improvement 
was consequently 3:16 per cent. in the quantity reaped, and 


2-48 per cent. in the weight per hectolitre of the grain, The | 
i | makes them eager for more. 


total inerease in weight was 38,562,200 cwts, which is esti- 


mated at a surplus value of 500 millions of francs compared - 


with last year’s crop. Since the commencement of the 
present century France has not had more than ten greater 
and even fewer crops that were superior in all respects. 


Crops, 

The erop of meslin, a mixture of wheat and rye, which is 
sown in inferior lands, also increased from 4,555,207 hec- 
tolitres in 1879 to 6,555,502 hectolitres in 1880. There was, 
however, a large augmentation of the land grown with 
this crop. The yield per hectare increased a little over 


3 per cent. but with regard to the quality there was 
a slight falling off, the average weight having diminished 0.28 
per cent. The crop of rye, with an increase of 111,349 hee- 
tares in the area sown, also rose from 18,794,338 hectolitres to 
26,120,544; an improvement of 3.28 per cent. in quantity 
and of 1.07 per cent. in weight. There was only an increase 
of 33,857 hectares (the hectare acres) or from 6,876,075 
to 6,909,932 in the land on which wheat crops were raised, 
In fine, the yield of the three kinds of grain crops in the two 
years in hectolitres of 2} bushels was as follows :— 


== 6) 


Wheat. Meslin. Rye. 
1880... 101,753,836 6,555,502 26,120,644. 
_., 78,831,056 4,555,207 18,794,338 


Notwithstanding this augmentation the crop will not be suffi- 
cient. The consumption of wheat in France. including seed, 
was formerly estimated at 100 millions of hectolitres, but 
with the increase of population, and, in a still greater mea- 
sure, the development of prosperity among all classes, the 
consumption per head has grown rapidly, and the total cannot 


now be less than 115 millions of hectolitres. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, November 8. 

The rise of English consols to par has been considered as a 
lucky omen for the development of business in Germany, and 
also in Austria-Hungary, and the Bourse of both Vienna and 
Berlin have been influenced by this pervading feeling. Ifa 
general rise was not caused by this circumstance, it is because 
stocks were quoted very high already ; still railway and bank 
shares have, with a few exceptions, again advanced consider- 
ably. Vienna is upon the eve of an important financial revo- 
lution, since a number of private railways are to be acquired 
by the State. The first innovation planned is a south-western 
railway network belonging to the State, consisting of the 
Rudolphs-bahn, the Gisela-bahn, Linz-Budweis, Franz-Joseph’s 
Railway, and the Great Western Elizabeth Railway. The first 
of these—the Rudolphs-bahn—is already managed by the 
State. It is supposed that the Government will accept the 


shares at the average rate of 290, and that it will give out 


obligations at the rate of 200, The State would profit slightly 
by this operation. 

In consequence of Ristic’s having been replaced by a Con- 
servative ministry in Servia, there is now every chance of the 
commercial treaty with Austria-Hungary being arranged to 
that country’s satisfaction. The Vienna Cabinet is altogether 
more at peace with the new ministry than it ever was with 
Risti . 

if we are to believe the Premier’s assurances and the dele- 
gations’ resolutions, the Iron Gate difficulty will finally be 
arranged. Austria and Hungary are discussing the subject, 
and have already settled that the Hungarian Government will 
undertake the necessary works, and will find the capital for 
the present. The Bill respecting chain navigation on the 
Danube has been reformed, and will be laid before the Hun- 
garian Reichstag in its next session. The sale will very 
shortly take place of a number of large Hungarian State 
domains. 

The new Austrian “ Linder Bank ” has already had paid up 

40 million franes of its capital. 
_ The returns of Hungarian expenditure during the third 
quarter have just been published. They have produced a 
very unfavourable impression because the receipts were but 
655,965 florins more than in 1879, whilst the expenditure was 
2,928,853 florins more. The cost for the occupation of 
Bosnia had been 1,300,000 florins less in 1880 than 1879. The 
total difference, which is all in favour of 1879, amounted to 
4,100.00 florins. 

The fact of the German railways having raised their tariffs 
at the same time as the duty on import was raised, has caused 
the transport of many goods which used to be effected by 
railway, to be carried by water. Not only did navigation on the 
Etbe increase considerably, but on the Danube, through the 
Maine canal to the Rhine, navigation is extending greatly. 

Although a duty on iron has been once more instituted, 
still German iron manufacturers complain bitterly of the 
distressing condition of this branch of commerce. “Some of 
the Prussian landlords have even dared to complain of the 
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corn duty being no higher, and have proposed that it should 
be raised 25 per cent. this winter. Prince Bismarck cannot 
fail to find out that granting what these gentlemen demand 








In 1879 the number of maritime disasters which came to 
the cognisance of the Government of the German Empire 
was 195, with 41,254 registered tons. Twenty-nine of these 
disasters happened before 1879, but the Government had not 
been informed about them. Ninety-nine of these ships ran 
ashore, 4 of them overturned, 20 sank in deep water, 4 caught 
fire, 8 were destroyed by collision, 2lare badly damaged, and 10 
were never heard of. The German commercial marine con. 
sisted of 4,519 ships in 1871, with 982.355 registered tonnage 
and in 1880 it had increased to 4,777 ships, with 1,171,286 
registered tonnage. 2,132 of the ships were less than 100 
tons; 2,047 had between 100 and 500 tons; 415 ships had 
between 500 and 1000 tons; 172 ships held from 1,000 to 
2,000 registered tons, and 11 ships were for over 2,000 tons. 
The ships with more than 1,000 tons are almost all steamers: 
there are 38 paddle steamers and 336 screw steamers. The 
largest screw steamer is the Suevia from Hamburg, with 
3,600 tonnage. The age of some of the ships is very remark- 
able, one of them being more than 90 years old, two between 
80 and 90, five between 70 and 80; ten between 60 and 70: 
twenty between 50 and 60, 124 between 40 and 50,399 between 
30 and 40, 1,028 between 20 and 30, 1,721 between 10 and 20: 
1,343 between 1 and 10, and only 101 of these ships are not a 

ear old. 
r An abstract of the financial results of the last five years of 
several German-American steamer companies informs us that 
business has been improving in the past twelve months. 

A memoir of the Government has been laid before the 
Prussian Chamber of Deputies. It concerns the correction of 
the rivers Spree and Havel, the Moselle, the Pregels, with its 
affluents the Deime and Alle, and the Memel, with its three 
arms at its mouth—the Russ, Almath, and Gilge. The costs 
for the correction of the Spree and Havel have been calcu- 
lated at 18 million marks, which are to be provided in six 
years. The correction of the Moselle will demand but 
1,200,000 marks, which are to be provided in six years, 200,000 
marks ata time. The Memel, with its arms at the mouth, 
will require 3,236,000 marks, but the works will take ten years 
before they are completed. 





Correspondence. 


SCOTCH BANKS. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—The high rate of interest paid by the Scotch banks 
for their deposits seems to be a point worthy of the attention 
of financiers. During all these years of cheap money the 
rate on deposit receipts which are repayable without notice, 
has never fallen below 2 per cent., while even on current 
accounts an interest of 1 per cent. if calculated on the daily 
balance, or 1} per cent. if calculated in the mimimum monthly 
balance, has always been allowed. ; . 

These banks thus differ from their London competitors in 
three very important points, viz., ; 

1. They pay a higher rate of interest for their deposits. 

2. They hold no money even for a few days exempt from 
interest. ; 

3. They hold all their deposits at a moment’s notice. 

As the Scotch banks hold nearly eighty millions of 
deposits, it is probable that they must seek other outlets for 
their employment than their own markets can afford, and it 
would be interesting to know how much of this large sum 18 
employed in London, and in what way money, which 1s 
obtained on such onerous terms here, can be employed with 
profit there. —I am, &e., 

Edinburgh, November 3, 1880. Z. 





THE IRISH LAND QUESTION. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—As Mr Gladstone in his letter to Sir George Bowyer 
seems to insinuate that Irish landowners ought to be treated 
differently from English ones, I ask permission to call public 
attention through your columns to the position of purchasers 
in the Land Court, who form no inconsiderable number of the 
present owners of land in Ireland. 

Investors were induced to buy land in Ireland on the re- 
presentations contained inthe Act 21 and 22 Vic.c. 72, which, 
by its 6lst section, declares “ Every such conveyance executed 
as aforesaid by the said Judge purporting to pass an estate 
in fee simple shall be effectual to pass the fee simple and 
inheritance of the land, subject to such charges, tenancies, 
rights of commons, or other easements, leases and under- 
leases, as may be expressed or referred to therein as aforesaid ; 
but, save as aforesaid, and as hereinafter provided, dis- 
charged from all former and other estates, rights, titles, 
charges and incumbrances whatsoever of her Majesty, her 
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heirs and successors, andof all other persons whomsoever ;” 
and now they are informed that they hold the property 80 
purchased subject to the “ occupation rights of the tenants.” 
though no such rights are mentioned either in the Act or in 
the conveyance from the Court. 

Parliament can deprive landowners of part of what they 
have paid for, and it can also repudiate portion of the Na- 
tional Debt, but I think it would be dishonest to do either. 

It is true that the Land Act of 1870 deprived purchasers in 
the Land Court of part of what they had bought, but that, cer- 
tainly, is no reason why more of their property should now be 
taken from them. 

In common with most persens who have a practical know- 
ledge of the question, I think the present system of land 
tenure unsatisfactory, and that it requires serious alteration, 
and of course I have my own ideas as to how the matter 
ought to be settled. I have no great opinion of my own plans 
for solving the present difficulty, but of this I am certain, the 
land question cannot be settled without money, which must be 
got either from the Consolidated Fund opfgom the pockets of 
the landowners, for I do not believe in those measures which 
are to benefit the tenant without injuring the landlord. 

An IrisH LIBERAL. 





Dublin, November 3, 1880. 





THE “PERPETUAL SETTLEMENT” IN INDIA. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your issue of the 6th November you recall atten- 
tion to this old and much-debated question by your comments 
on Mr Caird’s report. The advantages of a perpetual settle- 
ment have been over and over again very speciously set 
forth, but with a use of terms which, to say the least, are 
likely to be misunderstood in England. They suggest a com- 
parison between the condition of a freeholder and a mere 
leaseholder, with which we are all familiar, but no such 
“ settlements ” bear any real analogy to that which it is pro- 
posed to make in India. No one here supposes that a lease 
for any term of years, or a perpetual “feu,” or even a sale by 
one freeholder to another, in any way limits the sovereign 
power of the State to levy such taxes as the State requires. 
It sounds pedantic to say a man cannot own his land, but 
merely has “an estate” in it, only because no one dreams of 
questioning those rights of the State which it is proposed to 
abandon in India. If his Grace of Portland or Devonshire 
were to put himself in such a position that he could not pay 
his taxes he would be just as peremptorily sold up as the 
ryots Gopal or Bugwan could be by the Viceroy and Council 
in India. It is not the principle of law or the status of 
subjects as regards the State which is so widely different, but 
the condition and stage of growth of the two countries 
respectively. 

The object desired by those who advocate a fixed “ settle- 
ment ”’ is to give security to the occupier or cultivator. Will 
itdo so? It is beyond question that the most fundamenta- 
interests of the State require that its soil shall be duly util 
lised. The aggregate production thus secured constitutes the 
wealth of the nation, and in the nature of things all questions 
of its subdivision must be made subordinate. The danger to 
the State is that these minor interests are constantly liable to 
clash, especially as the basis on which they rest changes with 
the changing condition of a country. Thus a “settlement ” 
may be granted to a cultivator to induce him to make the 
best use of the soil. Granted that it does so. In course of 
time he gets rich and sells his “vested interest,” and, if 
population and wealth are increasing around him, will have 
great facilities for doing so at a premium. He is no longer a 
cultivator. He loses all the instinets of that class, and his 
immediate personal interests may diverge very widely from 
the interests of those who take up the work which he has 
made over to them. This division of function and interest 
may be a sound development of society, but as the whole 
history of our own land laws shows, it is not the less true that 
the Government will be called upon to decide questions of 
conflicting rights and pretensions which but for the supre- 
macy of its power would be grave enough to involve civil or 
servile war. 

A “permanent settlement” between the sovereign power 
and a subject involves, therefore, far more than fiscal con- 
siderations. It not only restricts the claim which the State 
may make upon those in whose favour the settlement is made, 
but it further will interpose for all time a vested interest of a 
special kind between the State and at least a large portion of 
the class of farmers and cultivators. There is hardly any 
question which could arise between “landlord and tenant” in 
which the former could not plead the grant of the State in bar 
to its interference with his interests. The law cannot avoid 
recognising in his case pretensions of a far wider scope than 
those which any “tenant in fee simple” could advance. It 
should take very strong proofs of certain advantage to induce 
any government to grant rights of possession over land of a 
kind which are absolutely unknown in this country. 
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The true remedy for the poverty of India is, I submit, to be| 
found in a very different sphere. An industrial class has to | 
be developed and organised. A “settlement” which will} 
assuredly stimulate the astute race of land-jobbers as least as 
much as any other class will not do very much for the 
workers. The “stimulus of property” may be otherwise and | 
more directly applied. It is not so much great works that 
are required (and they must be great works indeed to raise 
appreciably the many millions of India) as the steady 
progress of a policy always on the watch to aid the progress 
of innumerable works throughout every little district in the | 
country wherever there is a well to be dug ora tank t 
enlarged or an old industry which can be revived. The village, 
or at most the district, should supply both the labour and the 
traditional skill without any undue disturbance of population. 
It is in such ways as these that the tissue of rural society can || 
be raised. The rights vested in those who have carried out 
simple and useful works with their own hands and their own | 
means will best supply the required “stimulus.” There is the) 
widest difference possible between recognising liberally the} 
rights which a man may gain in works to which his own 
labour or enterprise has contributed, and granting to him | 
and his heirs for all time a special and invidious exemption | 
from bearing his share of the public burdens. 


R. H. 


Notices of Books. 


(1.) A Compendium of the Laws on Bills of Exchange, Promis- | 
sory Notes, Cheques, and other Commercial Negotiabi: 
Instruments of Englard, Germany, and France. By Henry 
D. Jencken. London: Waterlow and Sons, Limited. 1880. 

Mr JENCKEN has prepared a summary of the laws which! 

govern bills of exchange and promissory notes, and other| 

transferable negotiable commercial instruments, according te | 
the English, French, and German practice. The systems of 
law in use in these countries are the three leading ones in the | 
world. Mr Jencken has translated the articles of the} 

German Code, and given reference to the French Code de! 

Commerce, with explanatory notes. The convenience of such | 

a compendium is obvious, and will commend it to all whose | 

business brings them into dealing with the documents | 

treated on. 
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(2) Political Economy for the People. By John Lancelot Shad- 
well. London: Trubner and Co., 1880. 

Tue. diffusion of the knowledge of the first principles of 
economic science is of so much importance to the welfare of | 
the community that we are always glad when those who 
possess the requisite attainments endeavour to impart infor- | 
mation on that subject in a form suited for popular instrue- 
tion. Mr Shadwell, who is already favourably known as the 
author of “ A System of Political Eeonomy,” has now written | 
this volume, which puts forward the main facts in economic 
teaching in easily intelligible language, and in a moderate | 
compass. Mr Shadwell justly remarks that “an idea seems | 
to be commonly entertained that with the establishment | 
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of free trade the work of political economy is ended.” The | 
ever-changing position of social forces are, on the contrary, 
continually showing that with every movement in the| 
relations of different sections in society to each other, | 
fresh questions are brought to the surface which require to be | 
explained. Mr Shadwell’s teaching appears to us generally | 
sound, his examples are well chosen, his language clear. The | 
chapters on wages, on trades unions, on co-operation, and on| 
paper currency are, perhaps, the most successful. 
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3.) The Journal of the Royal Agricultural Society of England. 
Vol. XVI., Part 2. London: John Murray 
THIS number of the journal of the Royal Agricultural Society | 
contains several papers of merit. The one on the “ Home| 
Produce Imports and Consumption of Wheat,” by Mr Lawes 
and Mr Gilbert, furnishes a very valuable statement as to the | 
quantity used, as well as the cost, of the staple of the food 
of the country. It is very weil worth notice how largely the 
cost of wheat per head of the population varies from one 
year to another. Thus, in the harvest year, 1852-53 it was 
only 28s 5d; in the next year it was 46s 6d. We hence are 
reminded what a potent factor in the condition of the country 
the cost of wheat is. The difference of 18s to each person 
between one year and another, when multiplied by the number | 
of the masses of the population, means a very great deal more | 
or less spent in purchasing other things. The article by Mr 
Page on the sources of supply of the Manchester fruit and | 
vegetable markets tells how immense the demand of our 
manufacturing population is for these articles of produce, and 
how large an opening there is for the industry which will, 
meet that demand. We have only space to make one quota-| 
tion from the report on the exhibition of implements at) 
Carlisle by Mr Robert Neville, but it is one deserving atten-| 
tion. “There are two facts, 1 learn from good authorities, 
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affecting both farmers and manufacturers, which it may not 
he out of place to notice.” The carriage of certain implements | 
is less from E nglend to America than it is to Ireland; and | 
from some, if not all ports, foreign cattle are carried inland 
at a cheaper rate than English cattle would be by the same 
or any train.” The cire ‘ulation of information of this class 
among our agricultural and farming population cannot but be 


of much service. 


Duiry Produce. Charles Pavia. London: 
Love Bros., 13 Coleman Street, E.C. 
Mr Pavia, who appears to have a practical knowledge of the 
subject, having been judge for foreign cheeses at the recent 
British Dairy Farmers * Association dairy show, describes in this 
pamphlet the be in dairy produce, of North Italy. It is 
enough to tantalise Londoners, with their meagre supply of such 
articles. Already more than thirty-seven million eggs a year 
from the Venetian provinces and Piedmont reach this country. 
“Se » shores of the Adriatic are also searched for them even as 
Ancona, and more will speedily follow. The inevitable 
* Ws cal supply and demand have already worked their natural 
results even in these things. The price of eggs, from being 
less than one halfpenny each in 1876, has risen to m wi! than 
one penny now. But though eggs are not neglected, the 
Milanese is, par excellence, the land of dairies, First-rate 
‘milk is still 1{d a quart there. No wonder that Parmesan 
and Gorgonzola cheeses make their way here in increasing 
numbers yearly, and Mr Pavia predicts a brilliant future for 
Italian condensed milk. The St Gothard line will assist the 
traffic. Yet, with all this, we trust the British farmer will, 
with ordinary care, hold his own even against this irruption. 
For we still use afar smaller quantity of dairy produce in 
this country than comfort, and even health, demand. 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue, 


‘between April 1, 1880, and November 6, 1880, as compared 


with the c orresponding period of last vear :— 


























Rr ‘VENUE AND OTHER Rec EIPTS. 
nctetignmmacinmnnscaliapiialiea uiaustimiainiate 
Budget - fe pk 5 
Estimate April 1, April , W “pes W eek 
i 1880, to 187 9, to Ending Ending 
1880-81 Nov. ¢ Nov. 8, Noy. 6, Nov. 8, 
7 : 1880, 1879, 1880), 1879. 
Balance on Ist April, 1880— £ £ £ £ £ 
Bank of England x 092,454 5,964,818 “a ° 
Bank of Ireland ........... 740,974 950,938 eee 
? 3,273,428 | 6,915,756 
REVENUE. e — : 
( istoms ; ... 19,300,000 “11,162,000 31,441,000 380,000 457,000 
Excise 25,151,000 14,726,000 14,872,000 407,000 780,000 
ump 11,800,000 6,852,000 | 6,580,000 195.4) 254,000 
Land Tax and House Duty.. Br gcrong oe 645,000 595, ' 4) 5.000 5,000 
Property and Income Tax .. 10,425,000 | 2,625,000 | 2,505,000 24,000 48,000 
Post Office a ; 6,100,009 $£, 108,000 $1: 25,000 RU,000 820.000 
Telegraph Service 1,429,000 955,000 835,000 nil. nil. 
Crown Lands ‘s .. 390,000 205,000 205,000 nil, nil, 
Interest on Advances for 
Loeal Works and on 
Purchase Money of Suez 
Canal Shares 1,250,000 so 3,918 758,664 89,015 nil 
Miscellaneous 3,800,000 | 2,569,901 217 0,469 785 24,162 








Revenue ......... 44,621,419 14,085,133 1,180,799 | 1,868,162 


Total, including balance 47,894,847 51,000,889! 


The expenditure during the same pe on amounted to 
19,193,215/, as compared with 51,561,609] in the corre- 
sponding period of last year, the during the 
period being 975,375/. 

During the week the cash balances have increased 


> the Bank of England and decreased in the Bank of 
reland as follows :— 


issues 





FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 


United Kingdom the births of 279,210 children, and the 
is of 169,427 persons, were registered in the three months 
‘ 380th September, 1880, 
population was thus 109,783. The registered number of persons 
married in the quarter ending 30th June, 1880, was 113,514. The 
resident population of the U ‘nited Kingdom in the middle of 1880 
z estimated at 34,505,043; that of England and Wales at 
25,480,161, of Scotland 3,661,2! 12, and of Ireland at 5, 363,590. The 
rth-rate in the United Kingdom in the third quarter of 1880 was 
321 per 1,000, and the death-rate 19°35. The marriage-rate in the 
second quarter of 1880 was 13°2 per 1,000. 7 
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Bank Bank 
| of Englan L. of Ireland. Total, 
B tlan Y det, Qe 3 y c . 
pulances on Oct. 30... 1,436,491 .,, 766,122... 2,202,613 | 
-- Nov. 6... 1,540,291 “Ki 493,021 ... 2,083,312 
Increase ........, 103,800 
sence s ae 
I rea or re ‘ia 273, 101 169,301 


The recorded natural increase of | 











[ Nov. 13, 1880, 


The imports and exports of Egypt in the second quarter of 1830, 
contrast as under with those of the corresponding period in 1879 
(Bulletin du Commerce Exterieur de l'Egypte.) 





Sa 
































Imports. a Exports. 
| 1880, 1879. | 1880. | 1879, 
piastres. piastres. piastres. | iastr 

AMUN. acid ssucixsaceedannavnsenaans | 355,039, 2,459,828) 826,532 . “e000 
England ...... | §0,771,361, 61,207,346, 113,442,109, 119, 28 329 
PUMA co cs nacconsaceiees | 20,100,485) 15,305,975) 4, 113; 292) 65 47.338 
MING oa Susan caaoteneee | 27,763,750| 20,987,082! 29), 419,097! 21,934 130 
NN Fl eed ncnden toma pinnnns er | _ 298 001) 297, 839) 4,757,010) 1,678,013 
India and the East a 767,049, 9,331,550 78,930, 1'533'416 
{taly z 26810\ 4, 983,41 1) 11,572,706 49.851 'g08 
Russia | 2,209,544 728,013 10,434,683, 3.244.192 
NIE s-dicaclussissevsnesd is 2,695,837; 3, 178, 138) 3,148,6 10, 12.024.897 
Other Countries .. a 1 772,700! 1,456,258) 2:31 1784) 1,579,987 

i hadepeabreast 

| 149,119,145 118 915,440) 200,607,783 218,376 601 








The first ordinary meeting of the present session of the Statis- 
tical Society will be held on Tuesday next, when the President, 
James Caird, Esq., will deliver a n “Inaugural Address.” Dr. F. 
J. Mouat will also communicate a “Note on the Tenth Census of 
the United States of America.’ 

The Curiervl Financiar, in urging the conversion of the 
Roumanian debt, thus states its different items as on the Ist 
January next :— 

Nominal Capital. 





to Redeem Annuity. Dates of 
francs. francs. Extinction. 
Stern: Brothers 7% ccincsscscsiscasccsuc 10,130,000 2,078,908 ... 1888, Feb, 19 
Oppenheim 8 % 19,039,500... 3,062,898 ... 1889, Noy. 19 
Sucéva-lassy- Ron 1an Railwa, 75%. 51,454,034 ... 3,865,173 ... 1961, Sept. 1 
Domanial 8 ‘ 56,022,000... 8,000,000 1891, July 1 
lassy- oe Railw: MB Shek cnacves 1,983,320 452,425 1586, June 12 
Caisse des Dépots 7 %...... oS haha 9,985,320 499,260 isa 
Rente Roumaine 5 % ...... 41,600,000 2,080,000 
Roman-Buearest- Verciorova Rail- 
WORN 06) isssikise- naa eeernones 237,065,000 14,677,150 1923 
Do “ Schulverschre ib” 6 % 46,216,750 4,167,130 1899 
Rural debts, 6 % 31,524,000 2,047,894 1924-1, April 
Floating debt 45,000,000 3,150,000 a 
550,019,925 44,073,845 





TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 


be ‘Bankers’ Gazette. 


RETURNS AND. MONEY MARKET. 
BANK OF ENGLAND. 


An AccounrT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 10th Nov ember, 1880. 
ISSUL DEPARTMENT. 

& | & 






B: \NK 








Notes issued ...s.0. 40,401,370 Government debt... 11,015,100 
co Other securities.. 3,984,900 
Gold coin & bullion. . 25,401,370 

Silver bullion........+ ae 
! _— 
40,401,370 | 40,401,370 

BANKING DEPARTMENT. - 

£ . 

Proprietors’ capital... 14,553,000 Government securl- poe 
DE a isccseittatiatiendinins 3,076,750 | ti@S ...ccereeesesereneees 14,865,070 
Public deposits, in- Other securities...... 17,289,029 
cluding Exchequer Wohes cccocecascaiscecss 10,000,008 


Savings’ Banks, Gold and silver coin 1,190,696 
Commissioners of 


National Debt, and 


dividend accounts.. 5,048,123 
Other deposits ..... . 24,105,763 
Seven-day and other 
SIRE hissed eas avisuwees 318,944 
el ee — 
47,102,580 47,102,580 


Dated November 11, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 





LIABILITIES. £ ASSETS, £ 
Circulation (including bank Securities ........0c000 giucn teed =e 32,601,009 
OSE DUIS) ....5050scceserenssne0 » 26,962,529 } Coin and bullion .....s.ceeeeree 25,592,066 
Public deposits ........s.eeceeeee 5,048,123 
Private Geposits.......ccccoreeee ° 24,105,763 oS 





56,116,415 | 59,193,165 
The balance of Assets above Liabilities being 3,076,7501, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase. Decrease 

£ £ 
Circulation (excluding bank post bills) ........:.c0ce00 ad ceseeee 588,480 
Pe NMIIIIIN MND: 55. ssrudoas ss abdatidn Genw a ecinsiniuagieemnetaibieen SES 206  ccsccrvesves 
SE MINI cassicnctcccesddnnsssgucaoipannvavedescuaiennenteneeeh am secandonens . a 5, 082 
TURE MOOEMRIOD acai cesiisansccveascesiecaesstdasevinected sa sediviaGen 500,000 
SO HII sid cca ai cecniaavdiaierisssiamntcecanTeeet BA ISS  cccsrevecess eee 
ETS EEN STN CLIT CE ai re . 748,633 
IN So ek nna aneecnid ionccasanttegaal aa MO Aiicin a? 
PUD is csssiivcds ca ccscsteaeneees rad erect bene e ‘ sé ee . 160,153 














ae 








Noy. 13, 1880.] 


The following 1s the official return of the cheques and 


Clearing House :— 


| bills cleared at the London Bankers’ 





1880. 1880. i 1879. 
£ £ . 
+19,578,009 | Oct. 28 | 14,195,000 Nov. 6 12 ALI ,900 j 
14,317,000 || ,, 29) *51,752,000 | ,, 7 14,271,000 
16, 027, 000 ” 30 20,636,000 ”» 8 15 2, 216, 000 
15,586,000 | Nov. 1 21,558,000 ,, 10| 13,464,000 
1 4, 669, 000 ” 2 17,41 7,000 ” 1] 15, 505,000 
15,792,000; ,, 3) 15,882,000) ,, 12) 14,347,000 











| Thursday ......... Nov. 4 
PPIGOE aces crbiaws a 
| Satarday ........) ». §& 
| Monday............ san tee 
Tuesday............ a oe 
Wednesday ..... ae 





idl, 440,000 te 


* Halt. Monthly Settling- aw. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chief Inspector. 


Me ; ; 
The following is the Manchester Bankers’ Clearing :— 
Nov. 6, Oct. 39, Nov. 8, 
1880. 1880, 1879, 

£ £ 


2,124,699 2,020,307 


95,699,000, _ 85,214,000 


Manchester ........:.0.006 satens 2, 2385, 460 
The following shows the amount of the Circulation, 


Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 


ending 10th November, 1880:— 


Securities 
Coin and | ; in Rate 
Bullion. | Deposits. Seating of Dis. 
| epart- 
| count, 


| ment. 


‘Circulation 


s |(excluding 
Date. | Bank Post 


Bills.) 


Reserve. 








| £ £ £ £ £ 

Aug. ee 28,074,455 | 28,611,738 , 30,232,703 32,897,586 | 15,537,283 

ee | 27,522,770 | 28,680,207 | 31,394,598 oo 492,745 | 36,157,437 

SP kteiea 27,220,600 | 28,684,519 31,512, 177 | 38,271,332 16,463,919 

oP oe 26,830,295 | 28,687,552 | 31,845,979 33, 196,997 16,857,257 

ee Riana 97,285,8 875 | 28,521,299 | 31,901,631 16,035,424 

8 ......| 26,959,760 28, os 4, 655 | 30,848,632 16 Ald, 895 

26,654,205 | 28,327,485 31,160,313 16,673,280 
ee éescen 26,624,550 8 323) 607 16,699,077 | 
SP cinans 26,965,730 23144401 16,178,671 ' 


icy 27,433,140 27,361,588 14,928, 448 





ook 





33,040, 392 
31,099,118 | 32,953,826 





31,623,301 | 33,989,220 
$2,873,388 35, 866,100 
Saat 27'282'530 27,611, 322 | 32,110,513 | 34,721,535 | 15,328,742 
20 ......, 26,955,845 | 27,958,559 | 32,558,923 | 34, $71,526 | 16,002,714 
BF icaus 26,626,360 29'297'399 32,671,468 | 33,922,736 | 16,671,039 
Noe Saca 27,232,065 27,340,699 | 29,815,672 | $2,640,566 | 15,108,634 
kre, | 26,648,585 26,592,066 | 29,153,836 | 32,151,099 | 14,948,481 | 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the ‘Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresp onding 
with the present date, as well as ten vears back, viz. 


At corresponding dates’) Nov.9, | Nov. 14, | Nov. 13, Nov. 12, | Nov. 10, 
with the present week. 1870. | ” 1877. 1873. | 1879. | 1880. 

















} 


Circulation (excluding £ £ £ £ } £ 
29,354,850 | 28,179,650 | 26,6 43,585 

,2,652,01 3 | 3,114,197 | 5,018,123 
26,884,127 31,939,555 | 24, 105, 763 
14,837,672 18,140,587 | 14,865,076 
21,284,330 18,759,624 | 17,239,029 


Bank post bills) ...... 


24,797,715 | 27,274,875 
3,422,248 


Public deposits ............ 4,885,033 


Other deposits ............ 18,644,151 | 20,530,603 | 
Government securities..) 12,925,862 | 14,093,604 
Other securities ......... | 16,681,392 | 17,834,960 
Reserve of notes & coin) 13,186,369 | 9,998,592 11,468,753 | 16,122,675 | 14,948,481 
Coin and bullion ......... 21,980,334 | 29,293,467 25,823,603 29,302,325 | 26,592,066 
Bank rate of discount... 2% | 5 % 6 % } 3% | 2% 
Price of Consols ......... 93} | 962 963 973 | 99% 
Average price of wheat! 49s 9d | 
Exchange on Paris (sht) 125 
— Amsterdam (sht) 11 17 17} | 12 
ae eee - 10} 103) 20 
7,921, 000° 102,37 


i} 39s 8d 593 5d 433 4d 
174 25 25 30 25 274 32} 25 278 § 323 
2) 12 2} 23 122 3 2 14 23 

3 | 2074 20 60 "20 60. 
,000 | 74,803,000 | 85,214,000 | 95,699,000 


1 


o 
”» 
Clearing-house return. 


The amount of the “other deposits,” compared with 
|the “other securities,’ showed in 1870, an excess of 
2,562,7597; in 1877, an excess of 2,695,6431; in 1878, 
‘an excess of 5,599,7971; in 1879, an excess of 13,179,932. 
In 1880, there is an excess of 6,816,734. 

In 1878, although the reserve gained 832,5001, the Bank 
directors for the time maintained their 6 per cent. rate, 
while best paper could be placed at 43 per cent. outside. 
The declarations of Lord Beaconsfied at the Mansion 
House, followed by those of the Czar, caused a decided 
Peis? in the stock markets. 


In 1879, the gold shipments for America were upon an 
increasing scale, “and the Bank reserve lost 540,000/. The 
| City Bank caused much comment, being the first unlimited 

ant to adopt the principles of Sir Stafford Northcote’s 
ct 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 


Nov. ll. ; Nov. 4. | Increase. Decrease. 
ASSETS. £ £ £ £ 
Te a aad gl | 72,143,000 | 72,675,000 ma )} 532,000 
Government securities...........000...... 11,315,000 | 11,315,000 ons eee 
PVIVORS SOCRTIGION ...-...<<0<scsccescecsess | 43,1 17,000 39,141,009 | 4,006,000 aa 
LiaBILI11zs. | 
MN tide tcceg tetas sles vescauk tanh sade | 95,543,000 | 94,761,000 782,000 | 
Government deposits ..............0.000. | 7,057,000 | 8,104,000 | 547,000 
Priveibe Capone ...0.<.s0.cs<ceccovsensocoses | 15,674,000 | 13,604,000 | 2,070,000 
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OMIST. 











y IMPERIAL BANK OF _GERMANY. 
Nov. 6. Oct. 30. | Increase. Decrease. 
ASSETS. £ £ £ £ 
COUR TE NR neck di dcktnscnsintcncteet 26,905,000 | 26,960,000 te 55, coe 
Discounts and advances ...........0..055 19,446,000 | 20,467,000 1,021,000 
LIABILITIES. 
Notes in circulation ................c00000 36,462,000 37,516, 000 . © 1,954,000 


CTT OINS CONGO oo ovcnscseice coscacters 7,400,000 | 7,706,000 


NETHERLANDS BANK. 


Nov. 6. Oct. 30. | Increase. 





ASSETS, £ 2. £ £ 
CONN OD I Sion csctncceccacimeseacecas | 11,630,000 | 11,668,000 38,000 
Discounts and advances .................- 8,241,000 | 7,904,000 337,000 
LIABILITIES. 

Notes in circulation .............c0.c0000+ 16,915,000 | 16,494,000 421,000 ‘ 
Deposits cdadasaskils saabnc cia dt ; 1,557,000 1,690,000 133,000 
_NATION, AL BANK OF —— iM. 

Nov. 4. Oct. Increase. | Decrease. 
ASSETS. £ £. £ £ 
Se eee | 3,678,000 3,564,000 114,000 
pe ee eae 8,317,060 8,142,000 175,000 
ES QI aceite aca nundenthaald 2,811,000 | 2,879,000 68,000 
LIABILITIES, 
WINNIE Soar ccc tapes cecicccacadsansaunds .. 12,302,000 | 12,336,000 $4,000 
DOPOGEG .ccccscccccsccecescccccesecccccscsessee| BOGROOO | BAGDOO 226,000 
BANK OF RUSSIA. 
| Nov.1. | Oct.15. | Increase.| Decrease- 
ASSETS. | | £ | £ £ 
Coin and bullion (at 7rs =11)......... 21,941,000 | 21,941,000 ; 


Treasary—Current expenses (9r3=1!)| 42,056,000 | 41,785,000 | 271,000 


LIABILITIES. | 
Cireulation (at 9 rs = 11)........ {126,123,000 124,935,000 1,193,000 
BANK OF SPAIN 
ae Oct. 30. Sept. 30. | Increase. ; Decrease. 
ASSETS. £ £ £ £ 
CRUE OE TANTEI oss ccscccscessdnceees 8,299,000 | 8,761,000 é £52,000 
II ys csi oein xa carscccecetsncduncnorpunes 17,237,000 | 16,859,000 378,000 
Li ABILITIE s. 
Circulation 9,729,000 | 8 880,000 849,000 ; 
Deposits 9, 521,000 9,932,000 411,000 





{TAL IAN BANKS OF EMISSION. > 4 £. 
ee v= Sept. 50. Aug. 31. | Increase. 

£ £ £ 
5,416,000 9,000 ; 
13,462,000 | 


ASSETS. | £ 
5,425,000 
13,202,000 


Coin and bullion 
Discounts, &e. 
LIABILITIES. 


250,000 
i 
| 25,916,000 31,000 


Cireulation 28,947,000 

















THESF FIGURES INCLUDE _N ATIONAL BANK OF ITALY. 


Se pt. : 30. | Aug. 31. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
Coin and builion............... 3,549,600 | 3,339,000 10,000 
Discounts, &c.... 7,801,000 | | 7,869,000 68,000 
LIABILITIES. 
Circulation. 17,953,000 | 17,969,000 | 16,000 


WEEKLY VARIATIONS IN SWISS CONCORD AT BANKS. 


Nov. 6. Oct. 30. | Increase.| Decrease. 
£ £ z £ 
Os cartviictacadconntencacosiiushacaatiaie | 1,639,000 | 1,669,000 : 30,000 
Notes in circulation eae 5 3,640, 00 | 3,505 000 135,000 ; 
‘CANADL AN Cc HARTERED BANKS. 
Sept. 30. | Aug. 31. | Increase. | Decrease- 
ASSETS. £ £ £ ' £ 
Cash and Dominion notes 3,372,000 295,000 77, i 
Discounts current ...........c-cescecse-es 18,002,000 | rey 900 . 1,579,000 | 
LIABILITIES. | 
Notes in circulation ..............0..0.+ : 4,349,000 3,752,000 588,000 | 
Deposits .....<.0<..6.3. 14,057 ,000 | 13,862,000 195,000 | 


_NEW YORK ASSOCIATED BANKS. 


Nov. 6. Oct. 30. | Increase. Decrease. 

ASSETS. £ £ £ £ j 
SND. coacdansiachonisnlvcundanunel sciatic 13,340,000 13,280,000 60,000 one } 
Loans and discounts..........c..c0c0.00-+. 64,880,000 63,580,000 1,300,000 a j 
BOND III idticiniiecsatisinsiacckaouiiatis 2,400,000 2,600,000 “es 200,000 | 

LIABILITIES. 
NN iies coaarsensdndduceiialeiencadddusaactes 3,740,000 3,720,000 20,000 
Fe NN iccdictdiikitincetimucdeiesies 61,560,000 ; 60,520,000 1,040,000 
Reserve (Specie & Legal Tenders). 

Legal reserve against cayedin Shecosiies 15,390,000 14,130,000 | 1,260,000 : 
Actual ee Se 351,000 1,750,000 ; 1, 100) 000 


Converting the reichs-mark at ls ; the Austrian florin at 2s; the Date ch florin at | 
1s 8d; and the franc and peseta at 25 perll. American currency is reduced into 
English money at 4s per dollar. 


Discouns AND Momnr Mankee. —The export demand. 


for gold has this week become more pressing, and in spite 


of the return to the Bank of the 400,000 sovereigns taken 


| 


out last week for Paris—which, it now appears, had barely | 


time to find their way as faras Parisat all—the Bank of Eng- 
land in the week ended We dnesday lost a net of 860,000/, 
the shipments being effected mainly to the United States, 
with a comparatively small amount to Egypt. To-day, 
also, a further 100,0001 has been purchased from the 
| Bank for America. 


in this country, coupled with an advance in the quotations 
current in the New York money —— where “call 
loans” are now quoted at 4 per cent., 3 compared with 
2 per cent. a fortmght ago. As will ea seen above, that 
increased demand in America has had the effect of causing 
a material reduction in the excess of coin and notes hel 1 
by the Associated Banks above their legal limits. It, 
has been pointed out in these columns on rece nt occasions, 

that although we were comp varative ly little indet ted to | 


America this autumn, the quick re luction in oe ee 
tions for money here, was the surest means © pro-| 





—_——_[—$ 


306,000 | 


Decrease. } 


Decrease. 


These withdrawals have, in a great, 
measure, been due to the very low value of money ruling 
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voking gold shipments; and now that such shipments 
‘have commenced, we find that current rates are recovering 
| distinctly. Day-to-day loans are no longer at 1 per cent., 
but meet with a smaller response at 1} per cent., and bills 
‘are certainly } per cent. above the quotations current early 
‘last week. The Board of Trade returns show that our 
‘imports of cotton and grain from the United States have 
‘recently been light, and that we have also received less 
‘grain from Canada. We do not think, therefore, that 
‘there will be any difficulty this autumn in checking gold 
‘exportations in ‘that direction by a moderate and timely 
hardening of this money market. 
| In this week’s Bank return, there is, of course, a drop in 
‘the coin and bullion, though it reaches only 748,000/, or 
(112,0007 less than the withdrawals for export. The 
decrease in the reserve, however, is only 160,000/, there 
having been a return of 588,000] in notes from the active 
circulation. The “other deposits” mark another consider- 
‘able drop, and are lower than they were in September— 
lower, in fact, than at any time since the stoppage of the 
City of Glasgow Bank. But the Government balance has 
increased upwards of half a million. The “other securities” 
‘are practically unchanged ; but the decrease of 500,000] 
in the Government securities is remarkable, because all 
the deficiency borrowings at the beginning of the quarter 
had, it was understood, been finally repaid in the previous 
iweek. At any rate, there was only 400,000 outstanding 
for deficiency on the 30th October, which would give 
‘some degree of colour to the rumour that the Bank had 
borrowed upon stock, 
| Silver is still quite lifeless at 51d per oz, which is yd 
lower than on Friday last. 30 lacs of India Council drafts 
|were allotted on Wednesday, at last week’s minimum of 
(ls 743d per oz. 
| <A meeting of the Institution of Bankers will be held 
at the London Institution, on the 17th November, when 
a paper will be read by Mr John Dun, on the “The Law 
of Value.” 
| We subjoin our usual discount quotations for paper 
having various periods to run :— 









































, Bank bills— % | Trade bills— 

BS NOWMGBN ces cisicsscccds 2 S months.....5.<.% seein 23 3 
9 escort 2h BORE incudssogaecesscre ee 
We ibe icccobesnn ae 6 — 3 3 


See eee enone saeees 2 


| The current allowances for deposits at notice and call 
are as given below :— 

| Private and joint stock banks at notice s per cent. 
Discount houses at call .............c.00008 . 1} per cent. 

— seven days’ notice ... 1} per cent. 

wees fourteen days’ notice 14 per cent. 

| The Imperial Bank of Germany, on the 9th instant, 
‘lowered its discount rate from 44 to 4 per cent. On the 
6th ultimo it was reduced from 53 to 5 per cent., and on 
the 18th from 5 to 44 percent. — 


| r : . . ° 

| The discount quotations current in the chief continental 
cities are as under, the German rates being again lower, 
but those of Paris and St Petersburg higher :— 


Bank Open 
| Rate. Market. Rate Meee, 
, % % % % 

| Parzis .....ccesssoes 3k un 8 Amsterdam ...... 3 ... 2% % 

NOIR scp i cietie ‘inc BS Brussels ....... oS ao Be 
Frankfort ......... ian apse i ae S aey. ae 

| Hamburg ......... ooo OE St Petersburg... 6 ... 6 

| van Frankfurter Zeitung gives the following comparison 
;OL the 


| 


oi financial position of Hungary for this year and 
| last :-— a ” 


Receipts. Expenditure. 
1879. 1880. 1879. 1880. 
| a In Millions of Gulden. 
is quarter ........ go Ty. « By us Jing es Whe 
a 49, ee 
eee =... i... x . x 
ace 61., — Be cs er 
| 
j 


The Berlin Birsen Zeitung refers to a rumour of the 
possibility of the Bank of Germany strengthening its gold 
‘reserve by purchasing bills on London, but considers this 
plan unlikely to be adopted. It also mentions a very con- 

siderable falling off in the traffic of the principal Russian 
Tailways this year as compared with 1878 and 1879. 

| The same paper observes that the statement of the Bank 
be Germany of the 7th inst. shows that the position is 
vecoming more easy. The following heads of account are 
‘all less—the bills held, 875,5001; advances, 146,0001; de- 
posits, 306,0001 ; note circulation, 1,054,5001 ; metallic re- 
| Serve, 09,5007. The rate was reduced on the 7th to 4 per 
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cent. for discounts. The Bank apparently did not think 
that the fact of the New York exchange having reached 
nearly the gold point from London needed to prevent it 
from lowering its rate. A quotation from the Russian 
paper, the Bereg, is to the effect that a change in the con. 
stitution of the Imperial Bank of St Petersburg from a 
State bank to one with a capital supplied by shares is not 
likely to take place. The requirements of the State, which 
would find it difficult to balance the budget without the 
assistance of a State bank, appear to forbid this alteration, 


Tue Stock Marxets.—Lower prices for most of the 
leading home and continental securities have to be recorded 
this week, the decline extending both to Government and 
railway investments. Consols have fallen back to + below 
par—or in reality 1% below, “ex” accrued dividend—and 
the Paris Bourse has naturally been disturbed by the 
Ministerial crisis and the scenes in the Chamber of Depu- 
ties. Still, Paris is a vast holder of securities, and great 
efforts are made by French operators to sustain the prices 
of “International” Stocks; and in no cases are the depre. 
ciations in price at all considerable. Here, the firmer money 
market and gold withdrawals for America have caused a 
slight decline, and the half-monthly settlement which begins 
on Monday next will probably not disclose any important 
operations “ for the rise” in either Government stocks or 
in home railways. With the Canadian and American 
departments the case is different, and gambling has been 
very heavy in such securities, at generally higher quota- 
tations. No Old World investments have been subjected 
to such violent transitions of prosperity and reverse as 
the North American railroads, and they thus lend them- 
selves most readily to the gambling element. Take 
Philadelphia and Reading $50 shares as an example. 
Early in 1876 they stood above par; but in the following 
year they dropped to $10. After innumerable fluctua- 
tions, we find them in January last at $38, from which}; 
point in June they fell to $85. Now, again they have 
risen to $25, and during the week have been considerably 
higher. Canadian stocks afford instances quite as 
extreme; and hence the partiality which gamblers show 
for them. Mining companies are firmer for the most 
part, though Indian companies have moved irregularly. 

The supply of new companies is very large just now ; 
and in our advertisement columns will be found the 
names of fresh Indian gold ventures. Many others are 
also reported to be on the way. The rage for these shares 
just now may be easily explained. Men who had pre- 
viously obtained allotments in companies like the Devila- 
Moyar have been enabled to dispose of them at a sub- 
stantial profit, and hence they are all eagerness to repeat 
the operation. It was the enormous profits realised by 
the holders of allotment letters in General Credit and 
Finance shares and International Financial shares which 
caused the mad rush for allotments in finance companies 
—allotments which there was no intention of holding—and 
the Indian gold mania is something similar, only upon 
smaller scale. : 

British GoverNMENT SecurITIES.—The week’s varia- 
tions in the money price of Consols have been between 
the following limits :—On Saturday, between 99% and 
992; on Monday, 993 and 992; on Tuesday, 995 and 
994; on Wednesday, 995 and 992; on Thursday, 993 and 
992; and to-day, between 992 and 995. The funds lost } 
on Saturday and a further } on Monday. There was 
partial recovery on Wednesday, but a relapse yesterday 
and this morning. The net result—a drop of {—must be 
ascribed to dearer money. India Sterling 4 per Cents. are 
dull, and 43 per Cent. Rupee Paper } lower. 





Closing Prices Closing Prices Inc. 
foot Seidler thisday. or Dee, 
OES FOE ROOT is iissiiccisciiccssvasssioccsces es © ieee 994 § - § 
BOG BEDOGIE 0.5 dassescvnenesesntssessixeacooves 992 i inne: ae 3 ee } 

EIDE: beicsndssicatediscicsecessmavinaans Cae e  8saenivven ot 8 - 
RI in escieinaiiibandiidiitimedeieushs Rent: weasels 974 8 - 3 
Exchequer Bills, June 24 % ........-seeceeees TE Sa. scerisies 7s 12spm... + 
Bank Stock (last dividend 43 %) ............ ee dakehens . 2768 . 
India 4 %, red. at par, Oct., 1888 ............ es) (ees 1044 4 - ; 
Metropol. Board of Works 3} % Consols.. LOS} 3} — ccessceee 105 4 i 


CotonraL GovERNMENT DeBENTURES.—The weakness 
in these bonds is attributable to the same cause as that m 
Consols. New Zealand 44 per Cents. are 1 down; ditto, 
4 per Cents; Queensland 4 per Cents., South Australia 
4 per Cents, and Victoria 4 44 per Cents.,}. But Ceylon 
4 per Cents. are quoted 1 higher. 

The revenue of the Canadian Dominion for the past four 
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months reached $9,650,216, er $2,579,448 in excess of the 
lamount for the corresponding period of last year, The 
excess in October was $448,944. The revenue returns of 
‘New South Wales for the last five months show an increase 
of 500,0001 over the corresponding period of last year. 








43,2151 in excess of the official estimate. 


ForrIGN GGVERNMENT Securities. — The political | 
complications in Paris have affected continental Govern. | 


ment stocks, which are mostly weak. On the other hand, 
United States loans are higher, and Virginia New Funded 
Stock has risen as much as $4. Some South American 
securities are also well supported, including Argentine; 


and there are considerable fluctuations in Mexican, with | 


active dealings therein. Spanish are steady. Ministerial 
journals in Madrid indicate that the Spanish Government 
are willing to convert their debt, if they can see a 
prospect of a successful operation. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closin 
last 


Closing Prices Ine. 
thisday. or De 


Prices 
riday. 


Bipeeeiiiias 6 Bic SI ais cen caicacndsiiscscaciess ee 
Ditto 6 % Public Works, 1871 ........... . 
Austrian 5% Silver Rentes (less ineme.tax) 
Ditto 4 % Gold Rentes ...........csceceeees 
Branilian 5 %, 1965 ....ccoccccsccoceccees evcesee e 
Ditto 5 %, 1871 
Ditto 5 %, 1875 
Buenes Apres S %, 1673 ....cccsorccccorsccseses 
po SS SS. eee sedeiebuaene ° 
Costa Rica 7 %, 1872........... cdacenibethecd aot 
Danubian Principalities 8 %, 1867 
tian Daira Sanieh ...........0..cscsccccse 
Ditto Unified Debt Stock 
Ditto 5 % Preference Stock ............... 
Do 5 % State Domains Mortgage 
CTUNOE OS Tg MIIUE séccsnosccasccconescdceceas 
I isis <1cadindsnedansnciaasciaxacecduecannes 
EB Fin Te. ssdinsinersnenicanvacaxenes 
Ditto 6 % Gold Rentes .................0008 
Italian 5 %, 1861 (less income tax) 
Ditto 6 % Tobacco Bonds (less tax)...... 
Japanese 7 %, 1873 
Mexican 3 % ..... Megan aauinanadausvusmudcieedaes . 
Norwegian 44 %, 1876 ..........600 ca iniandeten . 
Paraguay S Gp ESTE ccccssscscoccseesecsosesesees . 
POUNCRNEN ig BEEO scccseccccccsecsstsccdcessvcce 
Ditto Consolidated 5 %, 1872.............66 

.| Portuguese 3 % Bonds, 1853, &e. ............ 
Prussian 4 % Comsols ... ......c0.s0000s seaunaee 
Russian 5 %, 1822 ..ccccsecerseceesseeeeecsreceens 


C. 
+ 2 
+i 


+: #4 023 
te $23 
erer. . 


te: 


Litt: 


eh oe 


Di ttei +: 
PO mcr > whe ah: OR: asb-wecberle = 


CONOR eee eee eee e tense neeeeeeeee® 


PARC e eee eee eee eee eeenaereereeeee 


Ditto 44 %, 1875........... i iia 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds 
Ditto 5 %, Moscow-Jaroslaw 
Ditto 5 %, Charkof-Azof Bonds ......... 
Santa Fé 7 %, 1874 ..... acne satanteencadaebas ol 
sien icescisdn dans cedsacucaacavncaceanias 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage)............... 
ME Ua sia ccitesisasndnancentaamitiebabadia . 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 %, 1858 


Ditto 5 %, 1865 (General Debt)..... 
Ditto 6 %, 1865 .......se.cssssssseees 
Ditto 6 % 1869 .. 
Ditto 44 %, 1871 
SS ee 
Ditto 9 %, Treasury A, B, and C.. 
Ditto 5 % Ottoman Defence, 1877 ....., 
United States 5% Funded Loan (pr. 1024)... 
Ditto 4} % (par 1024) ........ a 
Ditto 4 % (par 1024) ........... 
Uruguay 6 %, 1871 (now 23 %) 
Venezuela 6 %, 1864 
Home Rariways.—The ordinary stocks have suffered a 
very general, though not an important, relapse, the prin- 
cipal drop being in the southern passenger lines, the traffic 
returns of which are now inelastic. In the Deferred 
Stocks speculation is, perhaps, a little less rampant than 
it was, but—as on so many other occasions where fluctua- 
tions have been violent and dealings excessive—reports 
have obtained some currency as to favouritism in certain 
quarters, and as to operations of those behind the scenes. 
Such reports are never capable of proof, but such a state- 
ment as that which appeared in the Daily Telegraph of 


Tuesday makes a contradiction desirable. It was to the 
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following effect :— | York Central, 1; and a considerable number of the 


Having referred to the Brighton Company's weekly traffic re- | 
turn, we may add that bitter complaints are made of the delay | 
in making it public on the Stock Exchange. The statement does | 
not appear to be received there till about one o’clok on Monday, | 
whereas the information contained in it is alleged to be known to 
certain fortunate operators as early as eleven o’clock, when busi- | 
ness commences, and the opportunity of realising large profits by | 
taking full advantage of this priority of news does not seem to be | 
neglected. Probably the delay is more a matter of mere official | 
routine than of favouritism, but, whatever the cause, steps should 
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The Natal Customs returns for the past nine months show | 
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be taken to remedy the grievance, so that all who may be dis- 
posed to gamble in this popular stock may at least start fair. 
| An exception to the prevailing depression exists in Taff | 
| Vale stock, which this week has risen a further 4 per cent. | 
The prosperity which South Wales is now enjoying is the | 
main cause of this improvement. vi 


The following shows the principal changes for the week | 


unofficial prices :— 


} 
} 
Closing Prices Closing Prices Inc. 
last Friday. thisday. or Dec, 
Caledonian ..........0.+0 iain : ee” Metab 1415 -— $ 
Ditto Deferred No 1 ....ccccceeeeeeee pees UBB AGB —cccccccee 154 2 - 3 
I ic ccincsnteanaidaidenvegionmanens on. dmiot - i - l 
RI POE exentevintensnccdeccccnqeureemececes e-  eneeinets 1254 6 + 
PIII ic acteintinnsncinneninleinaniinsiinnviecminnuits 130} 1 ‘ » 130315 + i 
CRI Wr OIE crrsreisncssansecnntinccecsscetningse TEFE SE  cccestece 127 —- 4% 
Lancashire and Yorkshire...................05 Se” .sccutaes 1343 5 - i 
RAE GHEE TION vidcensccccsaccnccenntzeste Ne «dial 14454 - 
PI ili siete ou thbinicesdnadaltea Se eaten 1483 } - ij 
London, Chatham, and Dover ............... le 32} 3} — + 
Ditto Arbitration Preference ............ © daeienmen 103 4 ~ 
London and North-Western ..............00 ~ we  aaenenten 155} 4 _ 
London and South-Western ...............66 oot eae 137 ¢ - 1 
Manchester, Sheffield, and Lincolnshire.. 96 § = ....ccce 964 4 + ¢ 
IE ‘pencicdnepnesiminiccnsesncesninnt 62% i adlbeeinien 63} 4 = 
I a cctssncnstcnemieseintssntcwtiecvipeet 122 4 iota 1213 2 - t 
Metropolitan District .............ccccseceseeees 30 } dninetanes 793 80; — 32 
TITEL ascii ath ipisnidallibgneigneneeesuingindentaities 136} 7 eae 136§ 3 —- 3 
en a 873 2 ‘eau caca 86} = =x § 
SE Si tiencenacdktvancinnndsnctunicaniied 93§ } usin 94} 4 + } 
North-Eastern—Conaols ...........ccceseeeseeee 1723 3 172 ~ 
South-Eastern .......... cbiiaaiatinncssinnnene 4: einai | ' ea 
Ditto Deferred ..... cidiocapiaiige jamtannnncsinied . 1323 3 ethane 1314 2 - § 


The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending November 7 to 1,063,6721, 
being an increase of 22,154] on the corresponding week 


last year. 
RAILWAY TRAFFIC RECEIPTS. 





regate ipts of 
Week's Receipts. alf-y © date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount, in 1879. Amount in 1879, 
£ £ z £ 
Great Bastern .....ccccccsscscssese 56,320 — 966 secreosee 1,109,092 + 21,745 
Grent MerGheen  .....0.cecccccece . 61,206 + GD cone « + 1958 
Lancashire and Yorkshire ... 67,999 — 1,256 css . 1,340,791 + 66 
London and Brighton ........ « 37,757 + 1,168 00 . 840,995 + 21,360 
London, Chatham, and Dover 18,892 + ST ceabedes ‘ 491,542 + 19,985 
London and North-Western... 187,076 + 1,17  ........ . 3,666,250 + 114333 
London and South-Western... 41,756 — 1,236 ........ - 1,005,190 + 35,058f 
Manchester, Sheff. & Lincoln. 33,574 + 2,198 ....... ee 902 + 28,754 
Matrapelitam............ccccccscsocse WAMB + CAF  ceccsere ° 19,088 + 6,182 
Metropolitan District ........ wo ee a TE canons “ 121,627 + 6,058 
IE ccnctuchessidncenaniadeatentiet « 184874 + 3,829  ....ccc . 2,481,720 + 35,048 
North-Eastern ............:esceese . 117,495 + 4,330 ........ . 2,368,918 + 261,868 
South-Eastern .......ccccccsseceree 7 > cca $14,535t + 15,111 
COROMOMIAM .00000.0000000000 ieee ee SE. tins 755,736 + 35,999 
*Glasgow and South-Western 19,658 + 1,278 ........ . 295,844 + 8,953 
*Great Western ...........+ svcce SRSA + 1586 once eee «62,027,443 + 54,426 
PMertls BeURAD ccoccescccoscacscsces SEER + BEBA  ccccccces 679,469 + 11,568 
063,672 + 22,154 ......... 20,029,147 + 745,239 


1, . 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern is for two days leas 
this year than last. 
t Exclusive of Cheshire lines + 3,8421. 


CotontaL Rartways.—The strength of the Indian 
railway department continues, and Canadian lines are 
likewise firmer, with an active business. St John and 
Maine shares, and Toronto Grey and Bruce bonds are 
lower, however. 


Closing Prices Closing Prices Ine, 
BritisH Possessions. last Friday. this day. or Dec, 
Bombay and Baroda................ccsccccssseees 127% BR caeeveeee 128 9 + ¢ 
Grand Trunk ef Canada ................css0006 oS haencenon 233 + - 
Ditto Third Perference .................000 45} 4 34 - 
Great Indian Peninsula ......ccccecc.cccceeeee 129 BO ceeeeeeee 293 SR + 
Great Western of Canada .................0005 EE ace tas 153 4 + 4% 
SG i ilgeinencdicniedis dacknsntnabibainennnite 1234 1245 + 4 


Foreign Raritways.—There has been a good deal of 
speculation in Mexican shares, which have advanced }. 
South Austrian shares are } better, and Bolivar Deben- 
tures }; Central Argentine Obligations have risen about 
13; San Paulo and Rio, }; but Varna Obligations have 
fallen 2. 

American Kartreoap Segcuritres.—The dealings in 
| Philadelphia and Reading shares have been enormous on 
| both sides of the Atlantic, the chief stimulant being the 
| proposition of a powerful committee to pay off the floating 
| debt. This matter is referred to in “ Notices and Reports.” 

The shares are in the end } higher on the week; New 





| Mortgages have also advanced. 


Banks.—Agra have fallen }, London and Westminster 
about 34, and Oriental }; London and County have risen 
2, Merchant }, and National Provinciall. 

TeLeGcrapus.—Eastern Preference have risen 4 ; Great | 
Northern, }; and Submarine 5. Globe have fallen { ; and 
Western and Brazilian }. 


Mrines.— Devon Great Consols and Great Laxey have 





| 
| 
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in the quotations of ordinary stocks, comparing the latest | 
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leach risen 1,and South Caradon 5. In F oreign Mines 
iCopiapo have rfsen 1, Eberhardt 3, Flagstaff &,and St 
John del Rey 10. Devala Moyar are down i, and South 
ian 3. 

Piece mniieaians week’s rise has been followed by 
la relapse. Kent and Lambeth 73 per Cent. Maximum are 
5 lower: East London and West Middlesex, 3; and 
‘Chelsea, 2. 

| MisceLnangous.—Gas undertakings have again im- 
| proved, the rise having been 1 in Gas Light and Coke, and 
'2 in Commercial,and Imperial Continental. The remaining 
\mmovements call for remark. Eley Brothers have risen 1, 
National Discount !, and Movar Coffee 3, while Austra- 


‘lian Agricultural are down 1, and United States Rolling 
| Stock i ; 5 

| Buition.—The following is taken from the circular of 
| Messrs Pixley and Abell, dated November 11, 1880 :— 


Gold.—The movements in gold have been of some magnitude 
‘this week, the demand for Egypt and America having revived. 
The arrivals have consisted chiefly of sovereigns, and recourse has 
‘therefore been had to the Bank, that establishment losing no less 
| than 80,0001 since our last circular. On the other hand, sovereigns 
'from Australia, and the amount forwarded last week to Paris have 
\heen sent in to the value of 530,0001. The arrivals comprise— 
| 100,0001 per Orient line, from Australia ; 30,0001 Peninsular and 
Oriental steamer; 400,0001 from Paris ; 14,3001 from West Indies ; 
‘total, 544,3001. The Kaiser-i-Hind has taken 100,0001 to Alexan- 
| dria, and the Mondego 44,5001 to the River Plate. 
~ Silver—The price quoted by us last week, 51}}d per oz., has 
' been well maintained ; in fact, for some small parcels 51f{d was 
obtained, an order coming to hand when the market was but ill 
|supplied. This last rate was not kept up long, and the nearest 
quotation we can give to-day is 51jjd per oz. The receipts 
'during the week comprise 27,0001 from River Plate, about 24,0001 
‘from New York, and 7,0001 from West Indies — 58,0001. The 
| Peninsular and Oriental steamer leaving yesterday took no silver 
|for India, there being no demand for that country at current 
| rates. 
| Mexican Dollars.—A few small consignments, about 9,0007 in 
| value, have come in from New York ; they have been taken at the 
‘last price of 50%d, and the market is quiet at this quotation. The 
' Provincial and Oriental steamer has taken 47,6601 to the Straits. 


| Exchange on India for Bank Drafts at 60 days’ sight is 1s 7}3d 


‘per rupee. ‘Tenders were received yesterday for 30 lakhs of rupees 
of Indian Council bills. The allotments were :—To Calcutta, 
| 28,81,000rs, average rate ls 7°912d; Bombay, 1,19,000rs, average 
‘rate ls 7°912d. Applications at 1s 7}$d per rupee receive 2 per 
| cent. above that rate in full. Thirty lakhs of rupees of these 
| bills are advertised for 17th inst. The latest quotations of 
lexchange from the East for bank bills at 4 months’ sight are, 
from Bombay and Calcutta, 1s 74d per rupee; from Hong Kong, 
3s 9d per dollar; and from Shanghai, 5s 14d per tael. The 43 
| per cent. rupee paper is 87}d to 87{d ; the 4 per cent. 80}d to 803d. 
| Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
‘oz standard; bar gold, containing 20 dwts silver, 77s 103d 
jper oz standard; Spanish doubloons, 74s 3d per oz; South 
| American doubloons, 73s 9d per oz; United States gold 2oin, 













| 
| 
| 

















': 76s 33d per oz; German gold coin, 76s 3}d per oz. 
? . re 28 . 
: Silver.-—Bar silver, fine, 51)3d per oz standard ; Bar silver, con- 
jtaining 5 grains gold, 52;;d per oz standard; Cake silver, 56d 


/per oz; Mexican dollars, 50$d per oz last price; Quicksilver, 
Gl 15s Od; discount, 3 per cent. 
| The following are the standards for gold points of the four 
principal gold exchanges :— 
| £ French. m German. 
29.82}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
24—Par. 20.43—Par. 4.867—Par. 
2}—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
Australian—102l always for us. 

The exchanges were yesterday :-— 

French short exchange f 25.31 or 3} per mille for us. 

German short exchange m20.37 or 3. per mille against us. 

New York exchange $4,803 


at 60 days is...... 
~2 © interest, short $4.82) or 8} per mille against us 


$ American. 


At 23 





FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of Xo 
Lat'st Exchange 
Dates. on Londn. 


| Rates of 
Lat’st; Exchange 
Dates. on Londn. 




















Nov 12 “5.350chs, Short. Gibraltar ......Nov.4, 473 8 90 dysd. 
coe -- 25.25 -- New York......; — 11, 480} (60 dysst 
oe ~ 16, 25 M4 _ Rio de Janeiro Oct.14 23id (90 dysst 
Amsterdam -~ 9 1208 —_— Pernambuco... — 13 23d) — 
ry ankfort ,.. —10 2036 ae Buenos Ayres., — . ; 
Hamburg vooeeei — 9} 2038 -- Valparaiso _ ss ; o— 
Berlin —10 20.35 =- Mauritius ....., _ = 
Do ... ; -10 20.26 3mdate Wellington, 
. umburg ... 9 20.24 _ Ts scheneesh | 
i enua — 1) 11.73 — Yok« é a = en a 
St Petersburg, — 9 242 — oa — ae 
te) Constantinple -~ 6 10969 _ Bombay paket Novl0 1 72 } oe 
tome —10 2664 - Calcutta ..... — 10 Wk: ~ 
shag — 9 26.70 a Hong Kong ...| — 10” 39° ci Sal 
d adi id — 9 48295 | = Shanghai ..... — 10 S14; 5 — 
DAE soi he 534 _ Batavia —+ : , 


oe iS 
=n serene reset aesnosrosunsnsivasisasapusineancaeeiamemeeeeee sneenneen cocoa ere A ee. 
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COURSE OF EXCHANGE. 


— 


| Price Negotiated on Change, 
| Nov.9 4 





Noy. 11, 











m___—. 


| Money. | Paper. Money. | Paper, 




















Amsterdam ............. dunontexeseswbneee |3 months; 12 4 | 12 43 | 12 3 119 7 
Dit ...eccscsrercocseerescsrsersesreoseesee{ At sight | 12 13 | 12 2} 12 18/19 9 
ION ckieiusals cubinconuahrnaannt 3 months | 2057 | 2061 | 20 56° | 2) gat 
GIBOTUM 4.505000 sessnscsssseosesdessesorsceeesen — | 2058 | 2062 | 2057 | 20 6] 
Franktfort-on-the-Main .. — /|2058 | 2062 | 2 57 | 2061 
Rs cacintaicreeverincohioes — | 3197%/12 0 1195 | 11 97% 
IES iscanchsncesiasaiasebacsionusuaaindetens — /|11 974/12 0 | 1195 | 1 97% * 
PIO scscsynirascaatacncanecetndecsauuintes- — (25 50 | 2555 | 2550 | 25 55 
IRENE <ssksssecdcicciicsnssanesessaistaes — | 238 | 233 | 233 238 
WO asosnvasensensscacseosnsuaskacenscosecrsns | Cheques | 25 27) | 25 32} | 25 272 | 25393 
IN. sci arcains Sducudigwatiaseanciauanainers 3 months | 25 513 | 25 56} © 25 50 | 25 55° 
Marseilles, £0. .....0..0.sccccscsssessseseees {} = | 25 52g | 25 57$ 25 512 | 25 563 
Venice piheennean cdesicaniceonainmaeeiie fj = | s le aaa . 
EEL», VessaFenvcnenshacecennnnssanipepanssose | —_ } | 7% | 47 49 
Barcelona, .........ccccccscccecsssesssessevees ; eg 47 | 473 7 et 
MIMNEIIR, Saiesanissiicacsccascecenssacchacubassbend> — |4 } 473 47 47i 
SND sic seusbacncthicapnakssvskehseanbaladoces _- \ 47 | 47} | 47 47} 
Valentia ... _ | 462 | 47 | 463 47% 
Malaga - 47 47} 47 473 
BNE siticikuanseccauesnssvnensdase — | 523 | 52 23 53 
QPOrtO  sicccaserscssereoess sisaveanesaesiavnyn ji o-— 52} 52 523 53 





RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 
and other property, from November 5 to November 12 :— 


d a AnD SONS.—WILLESDEN—Thirty-four plots freehold land, sold for 
” By BAXTER, PAYNE, ann LEPPER.—KeEnt, Hockenden—A fr iia 
dence and 9a Or 7p, sold 2,050I. ; reehold resi. 
aA BOOTH.—Camven Roap—55 and 56 Camden sqnare, 64 years, sold for 
1,7001. ee 
By HENRY HAINES anp SON.—City or Lonpon, Gresh: weee 21 
Three Bucks Tavern, 13 years, sold for 6,3301, pS aOR Te | 
By R. W. MANN.—St James’s Pans— No3, Carlton Hons eee 
stabling, 46 years, sold for 25,0001, 7 wuss Serrace, with 
By H. BEAN anp BURNETT.—Tvurnuam Green—55 to 63, odd bers : 
road, 88 years, sold for 1,000/; LamBrutu—28, 30, and 32, Watetlee send an ae 
sold for 2,0151. eae eS 
By G. MADDOX.—Betunat GRreEN—20, 21, 22, and 23, Church row, freehold 
sold for 1,2201. : a e 
By NEWBON ann HARDING,—Nortina H1tt—147 and 119, Walmer road, 70 
years, sold for 1,000/. sigs 
By PRIOR anp NEWSON.—BeEprorp Row—26 and 27, Sandiland street, free- 
hold, sold for 1,150! ; Matpa H1LL—37, Warwick road, 70 years, sold for | 1€01 ; | 
47 and 59, Warwick road, 70 years, sold for 1,5301. Y oe 
By SMITH anp READ.—Batrtersza Park Roap—The Clock’ an ba 
house, 53 years, sold for 7,2001. , heck ‘Bonne, gente 














NOTICES AND REPORTS. 





STOCKS. 

Egyptian Finance.—The total sum paid to the treasury of the 
public debt up to 25th October on account of the United Loan was 
1,598,6001, the balance of which, after deductions for the coupons, 
&ec., was 156,4051. The sum is applicable to redemption of the 
loan. The amount received from the 26th to the 3lst October was 
poe ; and on account of the preference stock from October 15th 

7,0001. 
RAILWAY COMPANIES. 

Mexican.—The accounts to 30th of June will admit of dividends 
of 4 per cent. (or 16s per share) to the 1st preference shareholders, 
and of 3 per cent. (or 12s per share) to the 2nd preference share- 
holders. A surplus remains of about 5,0001. 


Philadelphia and Reading. — By the deferred income bond 
scheme, whereby money is to be procured to redeem the floating 
debt, the London syndicate agrees to take $34,200,000 deferred 
income bonds at 30 per cent., or so much thereof as the present 
Reading shareholders may not take, the syndicate depositing 
$2,040,000 as forfeit money. These bonds are to receive 6 per 
cent., after paying fixed charges, and 6 per cent. on the common 
stock. When the transaction is completed it will yield, less com- 
mission, $10,200,000. The company then proposes to sell 
$5,000,000 general mortgage bonds, which it now holds. From 
these two sources about $100,000 over all the cash requirements of 
the company will be obtained, the entire floating debt being 
about $13,532,000. An American committee of ten to supervise 
the company’s reorganisation is also appointed. This committee 
will act in conjunction with Mr Powell, the representative of the 
English creditors of the Reading Railroad now in Philadelphia. 


Trust and Ageney Company of Australasia.—The directors have 
declared an interim dividend for the half-year ended June 30 last 
at the rate of 10 per cent per annum. 


West Flanders.—The company have notified a division at the 
rate of 4s (or 5 francs) per share for the half-year ended 30th 


J une, and on the preference shares at the rate of 5s 6d (or 6 francs 
87) centimes). 


BANKS. 
_ English Bank of Rio de Janeiro.—The directors have declared an 
interim dividend of 4 per cent. (8s per share). e 


Tonian.—The gross profits for the half-year were 18,126l, and, 
after deducting all charges, there was a balance of 5,214l, which 
added to the rest of the 12th January last, less half-year’s dividend 
at 6 per cent. per annum paid in May, gave a total of 33,3281, out 
of which a dividend has been declared at the rate of 6 per cent. 
per annum, free of income-tax, absorbing 6,1411. The prin- 
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cipal cause of the present unsatisfactory report of the six months’ 
working, was the almost total stagnation of, business at some of the 


branches. 











MISCELLANEOUS COMPANIES. 

‘irth House Paper Mills, Limited.—Creditors must send in their 
dupa by 3rd December to Mr J. Shoesmith, of Halifax, the offi- 
cial liquidator. 

Flint Marsh Colliery, Limited.—Creditors must send in their 
claims by 20th inst. to Mr J. E. Edwards, of Chester, the liqui- 
we Gas.—The annual report shows 2 balance (after deduct- 
ing 2,5001 to reserve) of 19,3302, out of which the directors recom- 
mend a distribution of 5 per cent., free of income tax, making, 
with the interim payment of 4 per cent. in June last, a total of 9 
per cent. for the year. 

Hudson's Bay.—The Governor and Committee do not recommend 
an interim dividend. : 

Royal Exchange Shipping —The company have declared an in- 
terim dividend of 34 per cent. for the half-year, making 7 per cent. 
for the year, as against 6 per cent. last year. 

Union Steamship of New Zealand.—The report to 31st July states 
that the disposable balance is 27,4761. The dividend is at the rate 
of 8 per cent. per annum. 

Sydenham Stores, Limited—Mr F. Maynard, of 14 Queen Vic- 
toria street, has been appointed official liquidator. 

NEW COMPANIES AND CAPITAL. 

Chicago and Tomah Railroad 6 per Cent. Guaranteed First Mort- 
gage Bonds.—Messrs Louis Cohen and Sons have invited subscrip- 
tions for $1,528,000, at the price of 220! per $1,000 bond, or 110 
per cent. Principal and interest are guaranteed by the Chicago 
and North Western Company, who own the Chicago and Tomah 
line. The principal is repayable lst November, 1905. 

Middleshorough Corporation 4 per Cent. Mortgages —The Anglo- 
Foreign Bank offers for subscription 100,0001 at the price of 1031 
per cent. ‘The issue will form part of the funds necessary for 
taking over the Stockton and Middlesborough Waterworks Com- 
pany. The mortgages issued will be registered in the names of 
the subscribers in amounts of 1,0001, 5001, and 1001 each. 

Nundydroog Gold Mining, Limited—Capital 100,000/ in 11 shares, 
of which 33,000 are, it is stated, taken by the vendors. It is in- 
tended to purchase aud woik mining rights at Ooregum, in the 
Nundy-drog division of the Mysore territory, Southern India. 

Rhodes Reef Gold Mining, Limited.—Capital 190,00012 in 11 
shares, 90,000 shares being privately subscribed, and a further 
50,000 taken by the vendors, It is proposed to acquire some 
mining property now belonging to the Devala Moyar Company, in 
the South-East Wynaad. 

Swindon, Marlborough, and Andover Railway 5 per Cent. Prefer- 
ence Shares.—The company offer at par 100,000/ perpetual 5 
per cent. preference shares, being the balance of a total issue of 
175,0001. 

The Jerusalem, Limited.—Capital 50,0001, in A preference and 
ordinary 101 shares. It is intended to acquire a lease of about 80 
years of the building, premises, and goodwill of the “ Jerusalem,” 
Cowper’s Court, Cornhill. 

Cambridge Street Tramways, Limited.—Capital 20,0001, in 101 
shares. The purpose is to construct tramways over three miles in 
length, connecting the various railway stations with the centre of 
the town. 





be Commercial Cimes. 


MAILS ARRIVED. 


LATEST DATES. 
On Nov. §, from SoutH Arrica, per Anglian—D’Urban, Oct. 5; Pietermaritzburg, 
4; Cape Town, 12; Funchal, 30; Mozambique, Sept. 23. 


On Nov. 9, from NortTH AMERICA, per Moravian—Chicago, Oct. 27; Detroit, 29; | 


Hamilton, 29; Kingston, 29; Montreal, 29; Quebec, 30; Toronto, 29; Ottawa, 29; 
Fredericton, N.B., 29; St John, N.B., 29; Halifax, 29; Prince Edward Islana, 29. 

On Nov. 9, from UNITED States, per City of Berlin—New York, Oct. 30; Boston, 
29; Philadelphia, 29; San Francisco, 23; Chicago, 28. 


On Nov. 10, from West InpIEes, per Don—Antigua, Oct. 26; Barbadoes, 29; | 


Cayenne, 9; Colon, 21; Curacoa, 17; Demerara, 25; Dominica, 27; Grenada, 27 ; 


Grey Town, 16; Guadaloupe (Basse Terre), 27; Guatemala, 8; Point-a-Pitre, 26; | 
Jacmel, 25; Jamaica, 25; Martinique (St Pierre), 27; Montserrat, 26; Nevis, 25; | 


Panama, 21; Caldera, Sept. 28; Cobija, Oct. 14; Coquimbo, Sept. 26; Lima, Oct. 
2; Paita, 10; Valparaiso, Sept. 25; Paramaribo, Oct. 21; Porto Plata, 21; 
Porto Rico, 24; Do. Mayaquez, 22; Do. Ponce, 23; St Kitts, 26; St Lucia, 28; 
St Thomas, 25; St Vincent, 28; Amapala, 15; Tortola, 23; Trinidad, 27; Turk’s 
Island, 16. 


d 
et TN a oi cecceaes 17 | 18 18} | 19} 20 24 | 18} 194 22 
Florida ditto......... | 1441 16 17 | 17} 18 19 163 | 173 19 
SP ancicdsadicines an ee GE ak Pee ae wg? OM eel 2 
EC ipisstesiecteesaies 53 | 65) aa < ) es Geet aca teas 
MINERS sctiseneisxtibtsianeds ‘ 5} | be 5 cae “s one 7 os oe 
oe eee A RE te Bo sre a ee | os 
Pernambuco, &c....... eee ‘oa od 7 os a - | “ 
Ceara, Aracaty, &c....! ... | Te... “ aie wee ‘ 
PORRMOIR aissccindsinionses ee da aril ae ad is ss es eas A acs 
IN 6ilcdiiecndeitnciacieasl a iad dea ean ion we cece < eeea a 
Bahia, Aracaju, &c....!_ ... Duara boo a dai ann a ee 
OED assncincdavrucins = ae a 7 ‘aa “a”! war a 
Maranhan ............ as oe | TH Th) Tt FRE fn 7 73 
Egyptian, Gallini ...' ... Soa 84 94 10§ | 123 a 9 ll 
Ditto Brown......... i § 52) 7%) 7 8) & 54 7 5 
Ditto White ......... , én 74 72 8 BE fae 73 73 
Smyrna, Greek, &e....! ... eee ai ont oa a “ a —e 
Tahiti Sea Island ...) ... oot 14 143 15 | 154 wee 14 15 
West Indian ............ ae = | @F' @ 7} ye 65 7 
ae BX aes oat a sad os ont wi je dai 
La Guayran ............ es 53 53 Sf SEL ass 5} 54 63 
Peruvian—Rough ...! .., ei 73 7} 73 83 ivi 73 7% 
Ditto Soft Staple...) ... we | @ %\ Wl 6} 7 7% 
Be siccnttsccessareis i aes _< 5 Se) G4 on sin 5 6} 
Surat—Hingunghat..' .., a *3 53 6} a . Sisi- 6% | 
Ginned Dharwar...! .., Se 45; 54 3& “ oe 5} 6% | 
M.Ginned Broach.’ ... a a 53 6} 6} one Sf 6) | 
Dhollerah ............ é 33 43 5} 53 6 3 St 6 | 
Oomrawuttee ...... : 33; 44 53) Se] 6 33; 5h) 6b | 
WORMNG, GG: ccccceecs) oes 3} 4} 5 53 i 3 5} 6 
CNUIGRE © kecccccceces ise ea 4: 53 53 noe, ae 55 | 
a iibeiiisharecieses oe ee ee a su 5h | 
I isccansinantnanes rll aie wii 4) 4i% 5 j Sie 5} | 
je eee ne pe 4; 4% 5 45 3} | 
| Madras—Tinnevelly..) ... ia a GEN ccs ae x s er 
Western...’ ... a 4: 53 55 aa? a? toa 5 5} | 


On Nov. 11, from Soutu Arrica, per Balmoral Castle—Natal (Point), Oct. 12; | 


D'Urban, 12; Pietermaritzburg, 11; Cape Town, 19; Funchal, Nov. 4. 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Otlicers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended November 6, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


| QvuanTiITY SoLp. AVERAGE PRICES. 








Wheat. {| Barley. | Oats. Wheat. | Barley. Oats, 

|} qrs bsh;  qrs beh| qrs_ bsh s da s d sd 

MD nsicant 42.325 6), 76,961 6 4,327 6; 43 4 35 2 ; 2 9 
ee 36,552 7 | 57,447 0 4668 2} W5; 40 8 | 21 6 
DP stekeces 52,867 3 87,396 2 3,265 2 39.8 | 39 7 2 5 
MEE dias ; 46,202 7| 87,795 1 4,301 2 SZ 5 43 3 24 6 
ee 48,063 1) 85,798 7 44066 7) 48 3 | 39 3 | 2510 





| about id per lb. In Brazilian a moderate business has been 
| done, chiefly for export. As there are no Pernams or 


| duced fully $d per Ib. Rough Peruvian has been in good request, | 
and, being sparingly offered, quytations are advanced id per Ib. 


‘ 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average pri 
of British Corn (Imperial measure), as received from the Inspectors pone Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended November 6, 1880 :— 


Quantities Sold, Average Price, 
qrs bsh s 4d 
GED tiveness 43 4 
AE svrcniticeinis 35 2 
a 





CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im- | 
ported into each division of the United Kingdom; and the Quantities of British | 
and Foreign Corn and Meal, of the same kinds, Exported from the United King. 
dom, in the week ended November 6, 1880:— 


7 tinea 
| QuaNTITIES Exporrep 
FROM THE 


QUANTITIFS ImPORTED INTO— 
Unitep Kixepom. 











| { The | Colonial, Total 
Engind. ScotInd.' Ireland. United British.! and Ex- 
} j | 












































| |Kingdm Forcign) ported. 
| cwts. | ewts. | ewts. | ewts. | cwts. | cwts. | ewts. 
WEE Anenaisatcteneiees 736,079 51,451; 183,400 970,930 10,149) 33,291, 45,440 
130,410 26,000 503,360) 201 ; } 201 
vee «foes |} 149,415) = 22 448! 590, 23,088 | 
. > 12,460; 13,960: S55, www 353 | 
12,838} ... | 81,249) 15i) 1244. 1,395] 
18,583... 50,625, 354 354 | 
India corn ............ 518,773, 67,330, 115,045 701148 ... {| 2001! 201) 
Buckwheat ............ } ee oe we | on ; 
Bere or Bigg ......... ee ee ai wba as 
; | 


Total of Corn (¢x->! 353,260 230,612 336,905 2,470,777! 33,302) 37,490)" 70,782 
| | | , 








Wheatmeal or Flour, 130,468. 106,406 5,445 242,319) 1632! 1,026 2,658 
Barley meal............ Joe ye at) ar ca a Pa - 
Ont 10 esac civeceees: | 3,738: 22581 ... | 6,006 406 4 410 

Rye meal ....... eocessse} 308i... a ‘ sie) - 
oo EE Be saat 
Bean meal ............ i, es Fe al j i 
Indian Corn meal .. 1,70€ 7 1,700 were 4 >> Wi 
Buckwheat meal ... as ‘a a 


5,445, 250,417, 








Total of meal ...' 136,298 108,674 2,047) 1,030 3,077 
eens | nme | 











{ j } 
Total of Corn and) | 


meal (exclusive - 1,989,558, 389,286) 342,3502,721,19% ... | . | 73,859 
of malt)........... | | ! 

Malt (entered by)| 4%U* ee =. ¥ eo | S.. 
the quarter)...... 5| 7 ees — a) _ 


j \ 





THE COTTON TRADE. 


LIVERPOOL.—Novemser 11. 
PRICES CURRENT. 








| | ee ba, th ee 


hs Good Same Period 1879. 
Descriptions. | Ord.) Mid. | Fair. Fair, 2004. Fine. 
| Mid. ; Fair. Good. 








per lb per lb\per Ib per Ib per Ib per Ib per Ib per Ib per Ib 
la | d jd d d ad jd a 


Cotton has been in good demand throughout the week, but the! 
quotations of American are further reduced, whilst prices of other | 
descriptions are steady. In Sea Island the sales have been small, 
but at previous prices. American has been in gocl daily demand, 
but, with an excessive supply offering, quotations are reduced | 


Paraibas in the market, the quotations have been omitted. 
Egyptian bas been in fair demand, without change im prices. | 
West Indian and African are neglected, and quotations are re-) 


Smooth kinds are unchanged. East Indian has been im fair! 

demand, and prices, excepting for macuine ginned broach, which 1s 

Ld lb lowe : hanged. 

isd per Ib lower, are unchange¢ ; a ae 
“Futures.”—The market opened quiet, and during the week | 
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| than 880.0001 since our last circular. On the other hand, sovereigns 

from Australia, and the amount forwarded last week to Paris have 
/ been sent in to the value of 530,0001. The arrivals comprise— 
| 100,0001 per Orient line, from Australia ; 30,0002 Peninsular and 
‘Oriental steamer; 400,0001 from Paris ; 14,3001 from West Indies ; 
l total, 544,3001. The Kaiser-i-Hind has taken 100,000 to Alexan- 
dria, and the Mondego 44,5001 to the River Plate. 


} 

— s e 

|” Silver—The price quoted by us last week, 51}$d per oz., has 
| 

i 
















been well maintained ; in fact, for some small parcels 51{d was 
| obtained, an order coming to hand when the market was but ill 
supplied. This last rate was not kept up long, and the nearest 
/quotation we can give to-day is 51}jd per oz. The receipts 
‘during the week comprise 27,0001 from River Plate, about 24,0001 
‘from New York, and 7,0001 from West Indies — 58,0001. The 
| Peninsular and Oriental steamer leaving yesterday took no silver 
lfor India, there being no demand for that country at current 
| rates. 
| Mexican Dollars.—A few small consignments, about 9,0007 in 
‘value, have come in from New York ; they have been taken at the 
‘last price of 503d, and the market is quiet at this quotation. The 
| Provincial and Oriental steamer has taken 47,6601 to the Straits. 


| Exchange on India for Bank Drafts at 60 days’ sight is 1s 713d 


‘per rupee. ‘Tenders were received yesterday for 30 lakhs of rupees 
of Indian Council bills. The allotments were :—To Calcutta, 
| 28,81,000rs, average rate ls 7°912d; Bombay, 1,19,000rs, average 
irate ls 7°912d. Applications at 1s 7}$d per rnpee receive 2 per 
'cent., above that rate in full. Thirty lakhs of rupees of these 
| hills are advertised for 17th inst. The latest quotations of 
‘exchange from the East for bank bills at 4 months’ sight are, 
from Bombay and Calcutta, 1s 74d per rupee; from Hong Kong, 
3s Od per dollar; and from Shanghai, 5s 14d per tael. The 4} 
| per cent. rupee paper is 87}d to 87%d; the 4 per cent. 80}d to 803d. 
Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
standard ; bar gold, containing 20 dwts silver, 77s 10}d 
|per oz standard; Spanish doubloons, 74s 3d per oz; South 
| American doubloons, 73s 9d per oz; United States gold 2oin, 
76s 3)d per oz; German gold coin, 76s 3}d per oz. 
| Silver.--Bar silver, fine, 51{$d per oz standard ; Bar silver, con- 
|taining 5 grains gold, 52;;d per oz standard; Cake silver, 56d 


. 


| OZ 


vo 
/per oz; Mexican dollars, 503d per oz last price; Quicksilver, 
bl 15s Od; discount, 3 per cent. 


| The following are the standards for gold points of the four 
principal gold exchanges :— 
| f French. m German. 
32}—4 p. mille for us | 20.52—5 p. mille for us 
Par. 20.43—Par. 4.867—Par. 
».12)—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
Australian—102l always for us. 
The exchanges were yesterday :— 
French short exchange f 25.31 or 3} per mille for us. 
German short exchange m20.37 or 3 per mille against us. 


$ American. 
4.89 —5 p. mille for us 


— 


9* 
On Ooi 

eee 
or 


j 


| 
| 
| 


New York exchange $4.90 
at 60 days is... ae 
At2}% interest, short $4.82} or 8} per mille against us 





FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of 


Rates of 




















Lat’st Exchang¢ Lat’st, Exchange 
Dates. on Londn Dates.,on Londn. 
B ris .. Noy 12 25.30chs. Short, Gibraltar .......Nov.4 473 8 \90 dysd. 
Antwerp — 10, 25.25 _ New York...... — 11, 480k (60dysst 
russels — 16 25.34 — Rio de Janeiro Oct.14 238d 90 dysst 
Amsterdar — 9 1208 —_ Pernambuco..., — 13 233d }) — 
nkf< —10, 2036 _ Buenos Ayres.! — . cab — 
nburg — 9 2038 -- Valparaiso _ be 
serlix —10 2035 ae Mauritius ....... — ee = 
10 2026 (3mdate Wellington, 
9 irg - 9 2024 _ WB ssvecsncs) me , ; = 
enna ia ~ ii as os Yokohama ...; — ot. | 
oa Petersburg. 9 24,° == oo dance, os we 
Constantinple. — 6, 109.62 _ Bombay......... Novld a 
Rome : —~10 2664 - Calcutta ...... — 10 7 5 ee 
lorence G 2670 —_ Hong Kong ...| — 10” 39° _ 
Madrid — 9 48:5 | — Shanghai ..... — 10 5/13 — 
ORM siecicnwincs — 4 533 -- Batavia _ ing So o— 
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‘each risen 1, and South Caradon 5. In F one Mines} |= __—* COURSE OF EXCHANGE. Aiba) 

|Copiapo have rfsen 1, Eberhardt 3, Flagstaff s,and St | ieceiuaiea mer 

‘John del Rey 10. Devala Moyar are down i, and South gotiated on ’Change, 

} . 3 Nov. 9. { Nov. ll 

|Indian §. ts | , 

WarERWORKS.—Last week’s rise has been followed by Money. | Paper. Money. a 

r 1 - Ee ——|- i » 

a relapse. Kent and Lambeth ops per er a [5 months | 12 ‘ 2 a |i 3 res 

5 rer; Eas é S iddlesex, 39; an BID Acosennaanesaanenecsicasieenasniiniloes | At sight 14 |.12 23 | 12 1$] 

ie lower; East London and West 2 : : BEAMADUTY ocsccccceccsesscccscescosceveeseeees |$ months | 20 57 20 ei | 20 56 | = e 

Chelsea, 2. — achice deceuapademetessteresnesree | ae = e > S 2 57 | 20 61 

f nora ; ; ranktort-on-the-Main .. ‘ —- (2 2 | 205 
MisceLhangous.—Gas undertakings have agaim 1M) Vignna... ccs, | — {19”/12 0 |n os = om 

; ‘ ; ay P e - 7 | 1: | 

\2 in Commercial,and Imperial Continental. The remaining Petersburg le One ceEN RTS | a 2st | 234 (933 | agi 

. c , * i We docsiinsyensgackssanansesoehersantanensess | Cheques | 25 27} | 25 323 | 25 bya | < 

| movements call for remark. Eley Brothers Re SAGE Dy FE nr ns 3 months | 25 514 | 25 564 | on sot | 35 324 

|National Discount}, and Movar Coffee 3, while Austra- Marseilles, 80. easvevsoevesestrenev | = | 25 52h | 25 Sh | 25 51a | 25 bay 

. . ." . ' ; NINN 2; civsnevseuhscuhuseasekadastsessaiserese { a ge Phaze < 

‘lian Agricultural are down 1, and United States Rolling | wag | — {47 [4% || 4 

| Stock # we slides kateSacgcepan esas tan oer oa c 7 7 473 

re “ . } 17° DE 4s cseabnaienaks cebberevomnrssssecqseenend ~_ | 4 7 4 

| BuLir0on.—The following is taken from the hehe. it ae: Te “i . a 

| Messrs Pixley and Abell, dated November 11, 1880 :— Valentia rates =. 47, $63 473 

j ° . ZR casecececcesceseeceseseeeerenees -_ 4 7 47 

| Gold.—The movements in gold have been of some magnitude ID csscitsceneissibnieiivninesapiswnsininisniss } — | 523 } 52. 23 53 

‘this week, the demand for Egypt and America having revived. | Oporto  ssssecssssessverseererssssssenee ; = | 523 | 2 52: 53 

The arrivals have consisted chiefly of sovereigns, and recourse has 

| therefore been had to the Bank, that establishinent losing no less SS 


public debt up to 25th October on account of the United Loan was 


| June, and on the preference shares at the rate of 5s 6d (or 6 francs 
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RESULTS OF AUCTION SALES, 


The following are the particulars of important sales of estate 
and other property, from November 5 to November 12 :— 


By BAKER anp SONS.—WILLESDEN—Thirty-four plots freehold land, sold for 
1,154. 7 

By BAXTER, PAYNE, anp LEPPER.—Kent, Hockenden—A freehold re 
dence and 9a Or 7p, sold 2,0501. 

By A. BOOTH.—Campen Roap—55 and 56 Camden square, 64 years, sold for 
1,7001. Sat t 

By HENRY HAINES anv SON.—Crry or Lonpon, Gresham street—The | 
Three Bucks Tavern, 13 years, sold for 6,3801, dliaiste m strect—The 

By R. W. MANN.—St James’s Panxr— No3, Carlton Honse terrace, wi 
stabling, 46 years, sold for 25,0001. po een: Sea 

By H. BEAN anp BURNETT.—Tvrnuam Grren—i5 to 63, od hera ‘i 
road, 88 years, sold for 1,0001; LamBetH- fe ee ee 
sold for 2,0151. 

By G. MADDOX.—BeETHNAL GrEEN—20, 21, 22, and 23, Church row, freehold 
sold for 1,220. Care 

By NEWBON anp HARDING.—Nortina Hitit—147 and 119, Walmer road, 70 
years, sold for 1,0001. ca 

By PRIOR anp NEWSON.—BeEpFORD ROW—26 and 27, Sandiland street, free- 
hold, sold for 1,150] ; Marpa HiLi—37, Warwick road, 70 years, sold for 1,1€01 ; | 
47 and 59, Warwick road, 70 years, sold for 1,5301. 3 : a 

By SMITH anp READ.—Batrersea Park Roap—The Clock House, public 
house, 53 years, sold for 7,2001. : 


si- 


| 
“28, 30, and 32, Waterloo road, 42 years, | 
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NOTICES AND REPORTS. 





STOCKS. 
Egyptian Finance.—The total sum paid to the treasury of the 


1,598,6001, the balance of which, after deductions for the coupons, 
&c., was 156,4051. The sum is applicable to redemption of the 
loan. The amount received from the 26th to the 31st October was 
24,8187; and on account of the preference stock from October 15th 
47,0001. 

RAILWAY COMPANIES. 

Mezxican.—The accounts to 30th of June will admit of dividends 
of 4 per cent. (or 16s per share) to the 1st preference shareholders, 
and of 3 per cent. (or 12s per share) to the 2nd preference share- 
holders. A surplus remains of about 5,0001. 


Philadelphia and Reading. — By the deferred income bond 
scheme, whereby money is to be procured to redeem the floating 
debt, the London syndicate agrees to take $34,200,000 deferred | 
income bonds at 30 per cent., or so much thereof as the present | 
Reading shareholders may not take, the syndicate depositing 
$2,040,000 as forfeit money. These bonds are to receive 6 per 
cent., after paying fixed charges, and 6 per cent. on the common 
stock. When the transaction is completed it will yield, less com- 
mission, $10,200,000. The company then proposes to sell | 
$5,000,000 general mortgage bonds, which it now holds. From 
these two sources about $100,000 over all the cash requirements of 
the company will be obtained, the entire floating debt being 
about $13,532,000. An American committee of ten to supervise 
the company’s reorganisation is also appointed. This committee 
will act in conjunction with Mr Powell, the representative of the 
English creditors of the Reading Railroad now in Philadelphia. 


Trust and Ageney Company of Australasia.—The directors have 
declared an interim dividend for the half-year ended June 30 last 
at the rate of 10 per cent per annum. 


West Flanders.—The company have notified a division at the 
rate of 4s (or 5 francs) per share for the half-year ended 30th 





87) centimes). 
BANKS. 


_ English Bank of Rio de Janeiro.—The directors have declared an 
interim dividend of 4 per cent. (8s per share). a 


Tonian.—The gross profits for the half-year were 18,1261, and, 
after deducting all charges, there was a balance of 5,214l, which 
added to the rest of the 12th January last, less half-year’s dividend 
at 6 per cent. per annum paid in May, gave a total of 33,328/, out 
of which a dividend has been declared at the rate of 6 per cent. 
per annum, free of income-tax, absorbing 6,1411. The prin- 
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cipal cause of the present unsatisfactory report of the six months’ 
working, was the almost total stagnation of, business at some of the 


branches. 











MISCELLANEOUS COMPANIES. 


Firth House Paper Mills, Limited.—Creditors must send in their 
claims by 3rd December to Mr J. Shoesmith, of Halifax, the offi- 
cial liquidator. 

Flint Marsh Colliery, Limited.—Creditors must send in their 
claims by 20th inst. to Mr J. E. Edwards, of Chester, the liqui- 
dator. 

Oriental Gas.—The annual report shows a balance (after deduct- 
ing 2,5001 to reserve) of 19,3301, out of which the directors recom- 
mend a distribution of 5 per cent., free of income tax, making, 
with the interim payment of 4 per cent. In June last, a total of 9 
per cent. for the year. 

Hudson’s Bay.—The Governor and Committee do not recommend 
an interim dividend. ; 

Royal Exchange Shipping —The company have declared an in- 
terim dividend of 34 per cent. for the half-year, making 7 per cent. 
for the year, as against 6 per cent. last year. 

Union Steamship of New Zealand.—The report to 31st July states 
that the disposable balance is 27,4761. The dividend is at the rate 
of 8 per cent. per annum. 

Sydenham Stores, Limited—Mr F. Maynard, of 14 Queen Vic- 
toria street, has been appointed official liquidator. 


NEW COMPANIES AND CAPITAL. 

Chicago and Tomah Railroad 6 per Cent. Guaranteed First Mort- 
gage Bonds.—Messrs Louis Cohen and Sons have invited subscrip- 
tions for $1,528,000, at the price of 220) per $1,000 bond, or 110 
per cent. Principal and interest are guaranteed by the Chicago 
and North Western Company, who own the Chicago and Tomah 
line. The principal is repayable lst November, 1905. 


Middlesborough Corporation 4 per Cent. Mortgages —The Anglo- 
Foreign Bank offers for subscription 100,0001 at the price of 1031 
per cent. ‘The issue will form part of the funds necessary for 
taking over the Stockton and Middlesborough Waterworks Com- 
pany. The mortgages issued will be registered in the names of 
the subscribers in amounts of 1,0001, 5007, and 1001 each. 

Nundydroog Gold Mining, Limited—Capital 100,000/ in 12 shares, 
of which 33,000 are, it is stated, taken by the vendors. It is in- 
tended to purchase aud woik mining rights at Ooregum, in the 
Nundy-drog division of the Mysore territory, Southern India. 

Rhodes* Reef Gold Mining, Limited.—Capital 190,0002 in 11 
shares, 90,000 shares being privately subscribed, and a further 
50,000 taken by the vendors, It is proposed to acquire some 
mining property now belonging to the Devala Moyar Company, in 
the South-East Wynaad. 

Swindon, Marlborough, and Andover Railway 5 per Cent. Prefer- 
ence Shares.—The company offer at par 100,000/ perpetual 5 
per cent. preference shares, being the balance of a total issue of 
175,Q001. 

The Jerusalem, Limited.—Capital 50,0001, in A preference and 
ordinary 101 shares. It is intended to acquire a lease of about 80 
years of the building, premises, and goodwill of the “ Jerusalem,” 
Cowper’s Court, Cornhill. 

Cambridge Street Tramways, Limited.—Capital 20,0001, in 101 
shares. The purpose is to construct tramways over three miles in 
length, connecting the various railway stations with the centre of 
the town. 





Cbe Commercial Cimes. 


MAILS ARRIVED. 


LATEST DATES. 
On Nov. §, from Sourn Arrica, per Anglian—D’Urban, Oct.5; Pietermaritzburg, 
4; Cape Town, 12; Funchal, 30; Mozambique, Sept. 25. 
On Nov. 9, from NortH AMERICA, per Moravian—Chicago, Oct. 27; Detroit, 29; 
Hamilton, 29; Kingston, 29; Montreal, 29; Quebec, 30; Toronto, 29; Ottawa, 29; 
Fredericton, N.B., 29; St John, N.B., 29; Halifax, 29; Prince Edward Islana, 29. 
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On Nov. 9, from UNITED States, per City of Berlin—New York, Oct. 30; Boston, 


29; Philadelphia, 29; San Francisco, 23; Chicago, 28. 
On Nov. 10, from West Inprges, per Don—Antigua, Oct. 26; Barbadoes, 29; 
Cayenne, 9; Colon, 21; Curacoa, 17; Demerara, 25; Dominica,27; Grenada, 27; 


Grey Town, 16; Guadaloupe ( Basse Terre), 27 ; Guatemala,8; Point-a-Pitre, 26; | 
Jacmel, 25; Jamaica, 25; Martinique (St Pierre), 27; Montserrat, 26; Nevis, 25; | 


Panama, 21; Caldera, Sept. 28; Cobija, Oct. 14; Coquimbo, Sept. 26; Lima, Oct. 
2; Paita, 10; Valparaiso, Sept. 25; Paramaribo, Oct. 21; Porto Plata, 21; 
Porto Rico, 24; Do. Mayaquez, 22; Do. Ponce, 23; St Kitts, 26; St Lucia, 28; 
St Thomas, 25; St Vincent, 28; Amapala, 15; Tortola, 23; Trinidad, 27; Turk’s 
Island, 16. 

On Nov. 11, from SovutH Arrica, per Balmoral Castle—Natal (Point), Oct. 12; 
D’Urban, 12; Pietermaritzburg, 11; Cape Town, 19; Funchal, Nov. 4. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price | 


of British Corn (Imperial measure), as received from the Inspectors and Uilicers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended November 6, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 





QvuanTITy Sop. AVERAGE PRICES. 








| 

a a ale | eee 

| Wheat. Barley. | Oats. Wheat. | Barley. Oats. 
| 





qrs bsh| qrs_ bsh s a s da s d 
oe 76,961 6| 4,327 6| 43 4 $3 2] 2 9 
BE scsi 57,447 0| 4,663 2) 50 5 0 8 | 21 6 
Se 87,396 2| 3265 2] 39 8 397/25 
 —_ 87,795 1 4301 2} 52 3 43 3 | 2 6 
pane | 85,798 7 4406 7) 48 3 | 39 3 | 2510 











. Good Same Period 1879, 
Descriptions, | Ord. | Mid. | Fair. Fair Good. Fine. ————_-_-—__—— 
| Mid. ; Fair. G 
per lb per lbiper lb per Ib per Ib per Ib per Ib per Ib per Ib 
| @ dj d d a] | € d d d 
Sea Island ..........++-+. 17 } 18 | 18}; 193! 2 24 183 19%; 22 
Florida ditto......... -| 144! 16 17 17} 18 19 163 | 17% 19 
BINED saccdcasciniinies aa Ge t- Gee ae fT sc cco 1 Gf) ... os 
NM sutiiiniticcscesnds 53 | 6x ; 6% a ae 
ON sdiastnswnionensaa ; 53 { 6 | ... ee 7 ° 
I casts cokcoeretes | Ss] 6B] ... ‘ Ye : 
Pernambuco, &e....... ° eee s uae |. : 
Ceara, Aracaty, &c.... . wer” oa ay @ ‘ 
PIN selstariccencasen ; aie Gad e Oede " 
SIE tare ceuiinxeeiapeaien’ ; mn: tens emul ie wet 
Bahia, Aracaju, &c....!_ ... ae oe a oa eh Se Gene 
OND © aisactinaina Nein ee ned ; 73 . 7} a 
Maranhan ............ aaa aad 735, 7m) (TH) 7 ae ee 7 
Egyptian, Gallini ...) ... Sea 83 94 1033, 2 : 9 ll 
Ditto Brown.......... 5 5} 7 7} 8 &3 53 7h 7% 
Ditto White ......... vs os 73 74 8 83 7 7 
Smyrna, Greek, Xc.... . . pe ea ied 
Tahiti Sea Island ...’ ... eae 14 14} 15 154 14 15 
West Indian ............ we a 6; 6} 7} 7 63 7% 
AOI vicnincticmaccesan ses oa mee aa ns eos sa wee wa 
La Guayran ............ dee 5 54 55 5 ens 5} 54 6} 
Peruvian—Rough ...! .., ae 73 73 73 8} sed 73 7 
Ditto Soft Staple...) ... ay ae 7% 70 O78 6) 7 72 
DN iectiiinccizetsich) waa sii 53 5} oe) ss oda 5} 6) 
Surat—Hingunghat..' ... oid a 53 63 ae 5a 65 
Ginned Dharwar...’ ... ae 4u\ 54) 5& ; 54 6k | 
M. Ginned Broach. ian 5} 63 6 5} 6} 
Dhollerah ............ 33 41 5} 53 6 s§ St 6} 
Oomrawuttee 35 4 52 53 6 ae og 6} 
Veraval, Se, .........] ... 3} 42 5 5G 3} 5} 6 
Comptaa .............. owe ove 43 Sik} 5 . 4} 5§ 
OID castercticse wel) aa gin 4: 4: 5 4% 5 
NE iicehniiiae nan ing 4} 42 5 _ >} 
I iiiiccetiexvitinss ose end 4} 4% 5 4 5} 
| Madras—Tinneveliy..; ... a E 5} jon nal wae = “3 
Western...’ ... id 4% 53 53 we il 5 5} 


| descriptions are steady. In Sea Island the sales have been small, 


| West Indian and African are neglected, and quotations are re-/ 
| duced fully $d per Ib. Rough Peruvian has been in good request, 


‘ 
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AVERAGES OF GRAIN, 


The following is a statement showing the quantities sold and the ave ice | 
of British Corn (Imperial measure), as received from the Inspectors an 1 Ofhieers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended November 6, 1880 :— 





Quantities Sold. Average Price, 
qrs_ bsh s d 
Wheat ....004 sovcencccecescoocescecesecosceces 5 GERD ecrcenee & 4 3 
Barley 76,961 6... 35 2 
CIID scncsncnnscsnensnecsbenasponsietacancaneoneed Re! ccnmes Oe S 
CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im-} 


ported into each division of the United Kingdom ; and the Quantities of British ! 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended November 6, 1880:— 
QUANTITIES ExPporTEpD 

FROM THE 
Unitep Kinepom. 





dae | 


QUANTITIES ImPORTED INTO— 











The | Colonial, Total 
| Engind. Scotind. Ireland. United British.' and Ex- 



































i Kingdm Forcign’ ported. 
—_—_ i- 
| cwts. | cwts. | cwts. | cwts. cwts. cewts. cwts. | 
WN. iscceutesiassiess 736,079 51,451. 183,400 970,930 10,149) 33,291) 45,440 | 
BINS © hacccecsnetacns 346,950 130,410 26,000 503,360 201 } 201 j 
MOE aadicciiecmcacnts 149,415, ... | «.. |} 149,415) 22448! 580 (23,088 | 
INU athionprannnceniicn ‘ 1,500 . | 12,460) 13,960 SS tw.) 353 | 
WOE Cccsininatatitnedncas 68,411 12,838 we «€6d fC 8,208} 151. 124+ 1,395 
ME déicsncteaconiers $2,042 18,583 ‘a 50,625 = 354 354 
Indian corn ............ 518,773, 67,330: 115,045 701,148 gi 2,001 2,001 | 
Buckwheat ............ Te ae kh ee 90 
Bere or Bigg ......... ee ee ee sd hea 
Tetel:ef Comm (ez-?}s encaes eonmre accasse mae anal esl sac! 
clusive of malt) = i Sym a 336,905 2,47 0,7 4 oy - 4 450) AUyeSe 
Vieesemeneeees! acteiiede iil caeatataeiitapiea cen Retina,  euuemetinl nein 
Wheatmeal or Flour, 130,468 106,406, §,445) 242,329 1,032) 1,026 2,658 | 
Barley meal............ ae age a cee Maa rae 
Oat meal ............ | 3,738) 22581 ... | 6,006 406 a ' 410 
Rye meal ......... ee8-<e OE cee, cae 392 } 
Ub MONE, sicatienases ae sean | | 9 9 
Bean meal ............ sae aa. em 7 ; 
Indian Corn meal . 1,70€ pas we an Rae 
Buckwheat meal ...; ... | és 





Total of meal .... 136,298 108,674 5,445 250,417, 2,047 








Total of Corn and) | | 


meal (exclusive - |1,969,558, 389,286 312,3502,721,19% .. , .. | 73,859 
of manlé)....<<....-. dy} | { ' 
Malt (entered by | qrs. qrs. | qrs. | qrs. ars, qrs. | rs. 
the quarter)......5| 9 ee Se oo) (12 C—e. 1,250 
J i | 





THE COTTON TRADE. 


LIVERPOOL.—Novemser 11. 
PRICES CURRENT. 





i ' 





Cotton has been in good demand throughout the week, but the 
quotations of American are further reduced, whilst prices of other 


but at previous prices. American has been in good daily demand, 
but, with an excessive supply offering, quotations are reduced 
about $d per lb. In Brazilian a moderate business has been 
done, chiefly for export. As there are no Pernams or) 
Paraibas in the market, the quotations have been Omitted. 
Egyptian bas been in fair demand, without change Im prices. | 


and, being sparingly offered, quytations are adv anced id per Ib. 
Smooth kinds are unchanged. East Indian has been in fair 
demand, and prices, excepting for macuine ginned broach, which is 
‘gd per lb lower, are unchanged. ae ee 
“Futures."—The market opened quiet, and during the week | 
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the business done has been very limited, with scarcely any varia- 
tion in prices. The closing rates in some positions show ;d 
\decline. The latest transactions are — Delivery: American, any 
port, Lm.c., November, 644d ; November-December, 6,;4,d; Decem- 
ber-January, 64d; January-February, 62;; February-March, 
6i;4; March-April, 6!44 per Ib. 

| The sales of the week amount to 65,720 bales, of which 2,470 are 
‘on speculation, and 9,080 declared for export ; the forwarded is 
13,250 bales, of which 11,840 are American, 770 Egyptian, 
00 Ceara, 90 Peruvian, and 460 bales Surat, which make the 
takings of the trade 67,420 bales. 
12th November.—The sales to-day will probably amount to about 
| 10,000 bales, with a steady market. 























Peice CURRENT—NOVEMBER 14, 1878. 



























j Good | Same Period 1877. 
escriptions. Ord. | Mid. | Fair. Fair Good. Fine. ———— 
| , Mid. , Fair. | Good, 
iper ]b'per Ib per lb per lb per lb per lb per 1b per lbjper lb 
a ad € a aqaia4 a a d 
Sea Island ........0.00++ ! 15 16 | 174: 18 20 24 174; 19 | 2 
; Florida ditto............ 13 | 143 15 16 163 18 14; 16} + 18} 
IEE keira ss ctbdnebn’ 5 i+ bh maa oi 6} coe Naas 
SID sisi cunposdnbaninnnl . £2 son ‘aie sae ae 6} ; ° 
PEND. dinsvsnecvsenboubno 5 55 aa in hk sale a 6; vee | ee 
NINE ccsvokentsanounnin 54 i 6 a sila on a is: A cee 
| Pernambuco, &c.......) ... | «+ 6 6} i a soe CORRS Gas 
Ceara, Aracaty, &c...| ... | ... 6} 63 a oe = ike 
IID xv cacscshnanconans sa Bees 6} it i sic ao aa 
I ac acaasiietac cell ek: Me Cathe aie ae i att a 6h - 
| Bahia, Aracaju, &c...) ... | ... 5} 6} ie aes si 6} sn 
| Maceio hathueaibs Seo A ole i 63 Ae a es CR 1h muss 
Maranham............... ao ae | OF 63 7 KL ss 63 7 
Egyptian, Gallini .... ... | ... 10 , 10% nb i = 8 | 9% 
| Ditto Brown......... | 8 6 73 8 | 8 9s 53 6} 7% 
eS a re ee 63 , i 8 in 6; 7 
| Smyrna, Greek, &e....; ... | ... | 53 6 ‘as site deo, 0 aad 
|Tahita Sealsland ... ... oo 1 aoe 12 12} 13 oe COR) ces 
| West Indian ............ | 5} 6} 6} 7 is 5} 63) 6} 
| Haytien ................-. sat IE Aes 5G “| oo 5h, 5k) 6t 
| La Guayran ........... a ee oe eee 5} 53) 6 
| Peruvian Rough ...... 6} 7 7%) 8 9} 6 63 8 
Do Soft Staple...... oo | Sti Gt) GCF] 6 6) 53 6} 7 
IED cccitcinnisccscandl con dis a) ca =e 53 6 
|} Surat—Hingunghat.. ... a 42 53) 5§ a 53 | 6% 
Ginned Dharwar ca: hes Oe i) 5 oe 53) 58 
M.Ginned Broach. ... | ... | 48 Sarl BRT we fi 53 645 
Dhollerah »| 22 33) 4 43 5} | 5%; 5B 
Oomrawuttee ...... 22 3} 44 4 | 5 |} , & 58 
Veravul, &c. ......... 23 34 45 44 5 i ; &| 5% 
Comptah.............. - 4b) 4%! 42 | | 5a 58 
Scinde foc] ab] 46] 48 4: 5h 
OEE cacsexacaabevapoes oe. f OMREEL: ans | 42) 5} 
| Rangoon ................ 44 | ak] 4 | | | 48) BE 
Madras—Tinnevelly.. a oe ey ee | Sti 6 
| Western... ... ja 4} 43 | 5} 53 
Imports, Exports, CONSUMPTION, &C, 
1879. 1880, 
bales. bales. 
Imports from Jan. 1 to Nov. 11 .ic.scccccorsee 25449,120 ccerccesseee 2,805,129 
Exports from Jan. 1 to Nov. I1..............4. . 282,897 280,556 
RIN HNN: ER cieenepacsinnbsidscdvesstenceersien pase 287,670 423,480 
Consumption from Jan. 1 to Nov. 11 ..,....... 2,261,380 2,594,690 





| The above figures show :— 
| An increase of imports compared with the same date last year of...... bales 356,010 


| An increase of quantity taken for consumption Of.............seccsecsscessereeeeeeees 333,310 
5 eh SRN ND DINU WE ain a 05. cssnncasessonensncsiaducnscanceonsacanianetnsvarne .. 47,660 


An increase of stock of : 135,810 


| In speculation there is a decrease of 58,230 bales. The imports 
|thi; week have amounted to 91,976 bales, and the quantity of 
| American cotton reported at sea for Great Britain (including cable 
jadvices to date) is 252,000 bales, against 320,000 bales at the 
‘corresponding period last year. The actual exports have been 
| 8,183 bales this week. 





7 a 

LONDON.—Novemeer 11. 

| Annexed is a portion of the circular issued this week by the 
| London Cotton Brokers’ Association :— 

There has been but little animation in the market, and the 
_business on the spot has been small at about previous rates. 
Arrivals and American futures have been dealt in only to a 
moderate extent, and close rather weaker. 


PRESENT QUOTATIONS. 


: Fair 'Prices of Fair 
Mid. to Good — to | came time. 
Fair, | “'™° | 1879.) 1878. 


——_— 


eeatietiens Ord. 
Descriptions, to Mid. = Fair. 


a 


ey 


pe BE ae 
uw or 
Peery 
ooo or 
vir eeer 


eee 
Bengal 
Rangoon 
West India 
razil, & 

African, & Sa 
Australian and Fiji... 
Sea Island kinds ........... 
| Tahiti 


= - ~*~ lb per lb per lb per Ib per lb 
| 4 C rf \ 
| Surat—Hingenghant ........... ...@ = @ Se 6 @ ots ‘ 
Saw-ginned Dharwar ia 2 4 43 
| Machine-ginned Broach..... “ 53 6L 6b) 5a | 43 
BROMO IO oo onccescoccsescesnen St} 44] 42 Ski be 6 | Sk | 4) 
| . Oomrawuttee...... 3h 44) 41 53 5k 6 | sel 4a 
| Mangarole 33 4 46625 5% 53. 44 
Comptah pea 4464: 54) 5 | 4 4a 
| Madras—Tinnevelly ......... 5} Ob) OBS 5a 3 
ja | een 4¢' 42 52] sa . 42 
| Northern 4 rit 
| Coconada 5 
5 
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Sales to arrive and for forward delivery, about 9,000 bales. To 
arrive—Bengal, at 43d to 4}4d, November-December, Suez, for 
good, f.g.f.c. Forward delivery — American, at 644d to 63d, 
November; 6,°,d to 6{;d, Deeember- February ; 653d to 63d, 
March-April ; 644d to 643d, May-June, for middling, l.m.c. 


Imports, Deviveries, from January 1 to November 11, with 
Srock at November 11. 








1 

















| Surat | : Bengal | 

| and |Madras, Tne | & Ran. Other | ota, 

| Scinde. ¥* goon. P 
i bales. | bales. | bales. | bales. | bales. | bales. 
(1880, 40,395 | 47,590 27,562 | 98,844 | 2,534 | 216,925 
Imported .........00. vesee 91879] 15,881 | 49,693 | 46,662 | 119,539 | 2,849 | 234,624 
_______ 41878} 13,479 | 40,322 | 19,576 | 5,118 | 4,796 | 83,291 
1880| 36,125 | 50,878 | 25,593 | 101,747 | 2,204 | 216,547, 
Delivered to Nov. 9 ... ~1879) 15,206 | 50,520 | 59,660 | 100,086 | 3,907 | 229,373 
cee oe (1878) 11,782 | 27,243 | 14,051 | 7,224 | 5,206 | 65,508 
1880, 5,922 | 14,158 | 7,518 | 15,022) 714 | 45,334 
Stock, Nov. 1 ............ 1879, 2,987 | 17,334 | 7,249 | 25,214) 465} 53,149 
are (1878| 2,671 | 18,369 | 7,078 | 3,955 | _ 1,289 | 33,362 














E. 1.Corron known to be ArLoat to EuRoPE by latest Mail date. 


























Liver. | Coast | Foreign) Total, | Total, 
(London. “pool | o fot, | Ports. | 1880. | 1879. 
dieniianen —————— 

From— bales. bales. | bales. | bales. | bales. | bales. 
ik a | 2,080 6392] ... | 14,407 | 22,879) 11,815 
re Sn ji ‘ee soi. aes 243 
Madras and Coconada ......... | 5,569 a oe «=| = 2,225 | 7,794 | 16,525 
Ceylon and Tuticorin ......... 3,352 as ae cee, Se 
Calcutta | 1,251 | 200 ae -. =6}) 1 4b 9,167 
Rangoon... jel. es, Dy oe Sia, Ge Gener |) ee 1,640 
EE eeneniisinaniinsiaaivneeinn Lm | inn 
BE sisicinixnics aekvaliuis dicbhanewes 14,252 6,592 | ... | 16,682 } 37,476 ‘ia 
ite eta eae cel 29589 | 3110| 1,017! 25182]... 58788 





MANCHESTER, Novemsesr 11. 

In the absence of encouraging advices from abroad and the 
quieter aspect of cotton, this market during the past week has 
ruled remarkably flat, and buyers have shown a decided disincli- 
nation to operate even at low prices. Goods, whether for home or 
foreign purposes, have experienced only a limited demand, though 
quotations on the whole have been firmly maintained. The posi- 
tion of yarns is less satisfactory; there are no signs of depression 
visible, but though the small amount of business offering, values 
practically have been adverse to spinners. To-day, there is no 
improvement in the inquiry, yarns are neglected, and a shade 
easier. Cloth is steady, at Tuesday’s figures. 


CoMPARATIVE STATEMENT OF THE CoTTron TRADE. 
| 




















Price, | Oorresponding week in 
Raw Corton. Nov. 11, 
1880, | 1879. 1878.| 1877.) 1876.) 1875. 
‘4.48 £2é-8 | 8 dis djs ad 
Upland, middling........0cccccccceeee- per lb} 0 64/0 7.0 53/0 6% 0 63/0 63 
Ne INE ockacdeksssixcanerisevnncmansen’ oO 6/0 72 O 53,0 6 0 07 
De BOI ivi oi nasi snevsiicivcceioss seca 0 7} | 0 6% O 630 63,0 60 72 
aaa 0 7%' CG 7k 0 63) 0 630 4 08 
No. 40 Mule-twist, fair, 2nd quality ...... 0103 } 010} 6 93) 0103 0113;1 0 
No. 30 Water-twist, saves | 010} )0 93 6 9, 010/011) 0 11k 
26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs... 4 73,4 0:4 0 4 7} 4103)5 0 
27-in, 72 reed, ditto, 5lbs2o0z..| 5 9 14 6!)4 615 3 .e | 5 105 
39-in, 60 reed, Gold End Shirtings, 374! | 
yards, 8 Ihe 4 O98 .............c..0-seseeses | 8 14,7 447 3/8 sis 6 9 0 
40-in, 66 reed, ditto, ditto, 8 lbs lZoz...) 9 15);8 6;'8 3,9 3) 9 4310 0 
40-in, 72 reed, ditto, ditto,9lbs 50zs...10 0 9 0° 9 3/10 3°10 9/11 4 
39-in, 44 reed, Red End Long Cloth, 36) 
yards, 9 lbs.......... <udldidnecnacaieeincessy 69(\1¢60;5 9|7 8|\7 7/8 
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NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled November 11 :— 














Last Week. This Week. 1879-80. 1878-9. 

bales. bales. bales. bales. 

Receipts, 7 days—At Gulf ports 121,000 ... 89,000 ... 107,000 .,, 82,000 
Atlantic perts....... saclaiadic ... 134,000 ... 130,000 ... 117,000 ... 96,000 
ORD couosaciaccucevsscccorvermeice MORRO «.. SIG .. B6O .c AR 
Total since Sept. 1—Gulf ports ..» 685,000 ... 713,000 ,.. 438,000 
BEIAEEG DOT. o0iss0s0ncnsesccenses ... 1,110,000 ... 907,000 ... 885,000 





.. 1,795,000... 1,620,000... 1,323,000 


ane ee ..+ 3,326,000... 3,130,000 


5,757,000... 5,073,000 


128,000 ... 63,000 
66,000 ... 42,000 


ID weicnsdinasnseencenckeciere 








Received subsequently at ports... 
Whole week following.....,......... 





TORRE COD scr enissossance sian 








Exports, 7 days—To G. Britain.. 


75,000 
I is ciessenskecsinssonnteeseuen 


71,000 , 2,000 , 


115,000 ... 204,000 ... 


Total since Sept. 1......... j 924,000 865,000... 
FururE DeLivery at NEw YORK—MIDDLING. 
Nov. Dec. Jan. Feb. Mar. April. May. June. July.|] 
c c c e c ec c c c 
OE nniiinnssnvinnes 10°83... 10°76... 10.87... 11°0 ... 11°15... 11°28... 11°44... 11°66... 
Leet Week ..0.600s000 10°82... 10°79... 10°87... 11°01... 11°13... 11°29... 11°45... 11°60... 
BRE FORE 55 cces0ves 23... 12%... 125 ... 12%... 125 a: ee eee 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Preyious 
r7——To-day.——_-, Week, 7—Freight.—~ 
Low mid, Mid. M ‘ mall. Steamer, 
d € 


105,000 
554,000 


| 


oon 


New Orleans............ 6} 
Galveston 
UII... acincesccccnsce a aenees ib iene Dee passss 
Charleston 














ea 


f 
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Prices—MIDDLING. 
To-day. Previous Week, 
c ec 
New Orleans .......ccccccscssrrccsenccecscccvcseseecssoeee © FOR ccenseee - 103 
aR WOO anes sec scnscacccnssvcccessccnctacessneresecnancess ee 103 
CI i: :ctdnncascavnstnanccisenseicdsscianmenensunsanes 10§ eat 10§ 
CRAPIONEOD. ....0ccccccccccsccccccscssocccccercescscccssocsoess 103 ee 103 
Whee DE sence evscccivnccececcsivcseunsasecccsecceseeesesee ROE denen ll 





THE WOOL TRADE. 





There is still a fair inquiry in London for most classes of 
English wool, and prices are quoted a shade firmer all round. 

The fresh arrivals for the coming sales were, to the 9th inst., 
75,937 bales, of which 35,728 bales were from South Africa. Messrs 
Charles Balme and Co. report :—“ The prospects for the auctions 
continue favourable, and promise a firm, if not strong, market. 


SSS SSS TS Sn aummmnmemeeeeeeee eee 
IN eh elessdesssssessnsnsestnssnninianssensnsnassiaasesmsesanseans 


THE ECONOMIST. 
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The held-over stock has been somewhat reduced by private sales | 


during the past five weeks at rather higher rates, and further 
progress in the same direction would have been recorded but for 
the pretensions of holders, which, in the face of the smallest private 
inquiry, are invariably raised to a point which materially checks 
transactions. From France the reports of the condition of business 
in the industrial districts are not very encouraging, but elsewhere 
on the Continent a rather better tone prevails, and in the home 
trade an advance in the quotations of English growths may be 
expected to impart increased strength to the value of the coarser 
grades of colonial production. 
of, low-priced foreign staple have been lately made for the United 


Some inquiry for, and purchases | 


States, and the indebtedness to America in respect of her large 


exports to the European ports suggests, sooner or later, the possi- 
bility of a development of business in that quarter, which directly 
or indirectly would not fail to exert some influence on our article.” 
Messrs Ronald, Sons, and Co. inform us from Liverpool that the 
home trade still fails toshow much interest in foreign descriptions ; 
the purchases by them are consequently small, but exporters 
continue buying, and some fair transactions are recorded at fully 
previous prices. Next week, on the 17th inst., 1,460 bales River 
Plate sheepskins will be offered at the Liverpool public auctions. 
In the Bradford market the wool trade show no new feature. 
For the time being consumers are holding aloof from buying, and 
values indicate no change. Im yarns, the new business offering 
has been in some degree impeded by the course of events in 
France. From that country few orders have been received during 
the week. ‘The general condition of our trade is one of quiescence, 
and there is an entire absence of any speculative buying. The 
inquiries have been limited to small purchases, mainly in twofold 
32s and 40s, and prices have remained nominally firm. As regards 
other descriptions, business has remained slow. Some unimportant 
purchases have heen made in demi and thick genappe yarns at 
firm prices. The home trade is without change. Some mannu- 
facturers of special fabrics are getting better employed. The 
trade generally, however, is still very sluggish. Business is most 
| slow in the home trade warehouses. On export account merchants 
have few new orders to place, and considerable irregularity exists 
in sellers’ quotations. 
A slight revival is noticeable in Messrs W. and C. Dunlop’s 
Bradford Prices Current of woollen manufactures during October:— 


1880. 1880, 1879. 

Nov. 1. Oct. 1. Nov. 1. 

Per yard, Per yard. Per yard. 

s da s a s d 

Medium Cloth.......... Three Lion Chop ...... ee ences et a 5 0 

Spanish Stripes ......... Double Eagle — ...... i ee ae error = 7 

Per piece. Per piece. Per piece. 

BON Ts oes sc cnscanees Unicorn — SD sacens | eo 29 6 

Camlets HD ............Double Eagle — ...... Se 6G... 6 nice See 

labia Eagle Os cain mee ian SO wen Se 

Lastings No. 12.........Unicorn as ee sku 45 0 ...... @ 6 

— 10 .........Eagle le ince SR]  cksscs ke 36 6 

I CIO ois ss cack tes ack ap ucueasvnaaetianns Se scsi Se Oe cuted 29 0 

Plain Orleans ............ Unicorn Chop...... ee,  ssgcad > daseen 15 1} 
_ Jusccvex cane ee et es acas OS » eseee ess 
Figured Orleans......... — EE hed Dae A scsi BT ccsces en 

oo Second quality .................. Be AOR cess Ri Se Stennis li 9 

China Crape OO eae det eee soscivn a ll 9 





IRON AND COAL TRADES. 





The market for Scotch pig iron has been firmer this week, and 
the quotations yesterday, ranging up to 52s, were about ls per ton 
higher. 

In the Cleveland district a better tone also prevails. No.3 pig 
commands 39s 6d to 40s per ton, and 40s _ 6d for delivery early in 
1881, while warrants sell at 41s. Nevertheless, pig iron is still 
passing into store, Messrs Connal’s total being now over 112,000 
tons. Last week’s exports were below the average. The Cleve- 
land foundries remain dull, except where chairs and pipes are the 
manufacture. General foundry work is difficult to obtain, and 
prices are low and unremunerative. There has been rather more 
demand for bars, while shipbuilding material of all classes has 
been briskly turned out. There is no great inquiry for puddled 
bars, which have remained at about 31 15s net. For common bars 
about 5/ 12s 6d is paid. Ship plates about 62 12s 6d to 61 15s; 
single iron, 5! lds, less the commission. Coal and coke met with 
fair inquiry. 

The Frankfurter Zeitung gives the following prices per 100 





kilos :—Tendered for 2,540 tons steel rails, and 2,574 tons small | 


iron rails, recently at Dresden, for the Saxon State railways. For | 


rails at 18.35m, free to the Horder Verin, Zwikau, the Bochum 
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Verein at 18.45m, free to Zwikau, Krupp of Essen at 18 18.90m, 
free to Chemnitz. For English, in Hull or Cardiff, 17.90m, free to | 
Dresden or Ricsa, 18.25m, free to Chemnitz, 18.45m, free to/ 
Zwikau, 18.35m. It hence appears that the English goods were | 
offered free to Dresden cheaper than the German. . 
| 


















































New Yorks, Oct. 29. 

American pig iron seems to be moving off only in a small way. 
The demand is reported a little more active by some dealers, and | 
this tends to give the market more steadiness now that cheap lots | 
have been pretty well cleaned up. Prime brands of No. 1 X| 
foundry do not appear to be available at less than $25, tidewater | 
delivery. The best brands of No. 2 X foundry realise $21 to $22 
as to quantity, while $20 50e would be shaded very little on the | 
“off” brands. Gray forge is quoted about $19 to $20. Scotch| 
pig remains without new features. The most favoured brands 
can fairly be quoted about steady. About $21 for Eglinton, $22) 
to $22 50c for Glengarnock, $22 75c to $23 for Gartsherrie, and | 
75 English pig is offered in small lots} 


$22 75c to $23 for Coltness. 
at $19 for No. 3 Middlesboro’, but No. 3 has been bought at 
$17 75e to $18. Scrap iron is apparently held quite steadily at | 
about $26 50c to $27 for No. 1 wrought from yard and $25 ex ship. | 
The stock is large. Old rails are having more or less extensive | 
demand, but as a general thing the bids are so low that very little |} 
business can be effected. About $25 to $26 for T’s and $26 to $27 | 
for D. H. are the lowest figures. For steel rails there is a very 
good demand, and contracts for some 20,000 tons placed with | 
Western mills at about $60. Iron are in more active request, but | 
transactions are held in check more or less by wide differences in | 
buyers’ and sellers’ views. Makers quote $44 to §46 at mill for) 
56-lb, while English are offered at $42 and under. The movement 
of bar and sheet iron from store is very fair, though mostly in 
small parcels, and about former prices are realised. Hoop iron is| 
somewhat irregular, owing to free arrivals of foreign. 





THE CORN TRADE, 








Mark Lane, Fripay Evenrye. 


The weather, on the whole, has been fine during the week, and | 
field work has made fair progress. The wheat trade has con- | 
tinued firm, with transactions of fair extent, at the extreme of | 
late rates to 1s advance, for desirable qualities of both English 
and foreign, at the principal markets of the United Kingdom. At 
Mark lane to-day, however, the tone was more subdued. From 
New York the quotations come 3 cents per bushel, or 1s per 
quarter higher on the week, and most of the Continental markets 


are firmer in proportion. In the imports of wheat into the United 
Kingdom there appears, by the last weekly returns, to be a per- 
ceptible increase, the receipts being 280,000 quarters, and the 
exports 10,640 quarters. ‘The farmers’ deliveries, about 169,000 | 
quarters, were rather reduced, and the aggregate supplies avail- | 
able for consumption, say about 439,000 quarters, were, therefore, | 
adequate but not excessive. Off coast arrivals have increased | 
somewhat, 27 cargoes being reported. ‘There was, however, a| 
good demand and Is per quarter advance obtained, the market | 
closing firm, though rather numerous cargoes are now over-due. | 
American red winter has sold currently at 47s 6d to 48s, and even | 
at 48s 6d, per 480 lbs for the United Kingdom. American ship- | 
ments show a slight falling off, but the visible supply has | 
increased. The quantity of wheat and flour on passage amounts 
to 1,942,000 quarters, against 2,438,000 quarters last year, differ- 
ing but little from the preceding week. A good business has been | 
done in cargoes on passage and for shipment at improving values, | 
but to-day increased supplies were offered and at rather irregular | 
prices. The sales reported during the week have comprised 
American red winter at 45s to 47s per 480 lbs, according | 
to period of shipment. Californian at 47s to 49s per 500 lbs. | 
Calcutta at 42s 6d to 47s per 402 lbs, according to quality, and | 
Restoff Ghirka at 48s per 492 lbs, usual floating terms to the} 
United Kingdom. Flour, with a scanty supply, has hardened in| 
value, to the extent of 6d to 1s persack. New York quotations | 
have risen 10 cents per bushel. American shipments to this coun- | 
try have increased. Barley, in most of the country markets, has | 
remained dull. with drooping prices. At Mark lane very little! 
change has occurred. For shipment Danubian has been sold | 
at 23s 103d per 400 lbs to a direct United Kingdom port. The! 
quantity on passage has increased to 275,000 quarters, against | 
172,000 quarters last year. The imports last week were much | 
larger than in the week preceding. The imports of maize} 
have even more perceptibly increased. The quantity on the way, | 
584,000 quarters, against 381,000 quarters last year, also shows | 
some accumulation, but there being a good Continental demand, | 
prices in all positions have ruled firm, and are very generally 1s | 
higher on the week. At Mark lane, however, they close a shade | 
under the best point. On the spot, 27s 9d to 28s has been paid for| 
American mixed. Off coast 27s, and for arrival 268 3d to 278 6d, | 
usual terms on each position. Beans and peas have realised better | 
prices by 1s per quarter in several markets. On the spot in Lon-| 
don Egyptian beans are wanted. On passage the quantity of | 
beans has increased from 4,000 quarters in the previous week to} 
18,000 quarters, owing mainly to shipments a oan 
have advanced 6d and Is per quarter, but at Mark lane t y the 
: : wt the extreme values. The milder 
closing rates did not support om teat wel ¢ ; 
7 > 1e § . . 
weather has enabled some of th — mee me oust an 
at St. Petersburg to get clear, and supplies a tter, g 


| 
| 


i 
| 
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moderate. 


| firm tone prevails. 











MEDITERRANEAN, 
| COST, FREIGHT, 
| Wieat— 


. 
Sea of Azoff, Berdianski, 

Marianopoli per 492 lb ... 
Sea of Azoff, hard oversee 

- Taganrog, hard 

Odessa and Nicolaietf Ghirka 466 
BORG... ocseces 
Polish ...... 
Danube, soft ae 
Nicolaieff Ghirka oS vee scenseoes 
Trieste ihn abievaas 
Californian 
American red wintr...pr480]b 47/3 47/6 
spring 43/6 

III ciscaiccss cei utineneckiaesd isis 
BarRLey— 

Danish, kiln dried 


BLACK SEA, 


A 
4 


5 


47 


5 per 480 Ib 


per 424]1b ... 


| 
| 10. 
Add week ended Noy. 6—Wheat.. 


Flour 


Total imports, 10 weeks... 
Less exports—Wheat......... 
Flour ........ 


Net imports .................. 11. 
|Add to this the estimated sales 
of home-grown wheat 


len weeks’ home consumption 21, 


|“ Visible supply” in U. $. centres. 17. 

The Berlin B rsen Ze itu 
upward tendency in the e 
_ business done there 
operations now 
of the market. 


ng, W 


is, however, 


I here has been a moderate demand 
prices are without change from last week. 








now pausing, and the market is for the moment quiet. 
cultural seeds there has not been 1 


| ean 
| PRICES CURRENT OF CORN, &c. 


11,! 





10, 


—_—————____ 


rm market of that city. 


going on, that it is difficult to fore 


THE ECONOMIST. 


The trade having purchased very freely recently, are | 


In agri- 
nuch movement, and a generally 


Sup ARRIVALS THIS WEEK. 
Wheat. Parley. Malt. Oats. Maize, Flour, 
ars, qrs. ars. qs. qrs. sacks 
English & Scotch 1,250 ... 3,160 S390 ss os iow isis 
DED cseccticuudienns e's tit . 140 ies oun vs 
| Foreign .....s.s 52,98) on. 4,900 45,450 ... 28,100 .., § 13210 


*€12,120bs 





S s | Oats (continuedj— 8 s 
; Waeat—English, white, new... 40 @ 48 English, white and black...... 23 26 
— red, new . 30 49 Scotch, Hopetown & potato ... ose 
— white, old ... — Angus and Sandy ... ... wee 
a red, old ; — GUI .dcbsccveinaiias. bas eee 
| Koenigsberg and Dantzig fine RRA RNG avis ssccacteeaiiides ‘ 
| old oda tak cota te ae ni — white, feed...per304 lb ... "e 
| Koenigsberg and Dantzig, new. 50 52 — black aa bnikedueetaaea oe . ans 
| Rostock, Wismar, &c. ............ 5 52 Danish, kiln dried...per 320]1b ... ia 
| Stettin and Hamburg ............ ... OND Sa snavecacciesanctivantéentand 206 23 
Danish and Holstein, new ...... ... es MIE shire coc bcuvicaosvapavaniacves ale yee 
| St Petrsbrg., Sxonska..pr.496lb 50 51 Archangel, St Petersburg ... 20 22, 
FN. Sices ndosubseussysasGcnedenes oe tiga new fetacecrsatentitnaiee cme 
| Kubanka kes sabes cou ruadnis tC 1 Dutch and Hanoverian, &c... ... 
| Marianopoliand Berdianski ... ... .. | TARES— 
IE Sites; wikenienchauntassmisephole 46 48 English, winter, new...per qr ... isi 
| Taganrog, hard pana 50 5) Scotch, large per bush ... a 
| San Francisco, Chilian, new ... ... ; POE beso cvcuciceconsee per qr ... eee 
| New Zealand and Australian... 44 53 EED CAKES— 
| American, winter, new $5 49 per ton £1015/11110/ 
_ spring, old . 48 59 s ssieneveesaesnecs Gee at ean 
| Bartey—English, maltng.,new 39 43 | Inpran Corn— 
Scotch, malting ............ iui iat .. | American, white...per 480 Ib ... is 
er EN 5 apsee vnrnnhcie oo yellow and mixed 27/6 27/9 
Danish, malting ................. | Galatz, Odessa, and Ibraila, 
oe ee 0 54 | yellow .. svaekeiresselicteso eee ae 
| Foreign, distilling ..per 432 1b Trieste, Ancona, &C. .........000 é ees 
i -- stout grinding ...... ... FLour— 
|} Danabe and Odessa, &c. per Nominal top price, town- 
4° Ib Keihabapias aieibencse ee. Lae made, delivered to the 
| Egyptian, &c... - : baker ...............per 280 Ib 43 eee 
| Brans—English cede sctiaisiieia aa 42 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ............per 480 lb 3 I cttas asians cavowerndanane® 36 38 
| Barbary and Egyptian 39 4i Country marks ..........0c0ssc0 3 34 
| Pras—English, white boilers, DOI isi inisasatnsdses deavee 45 55 
2 ROW. ..200,.0s0se0000s ae 33 42 Australian necigncissehanieey ee 36 
English, grey, dun, and | American and Canadian, 
S  SMIRO, WUBI cesses icincnasnsces. ike fancy brand per 196 lb 30 35 
| Euglish, blue, new ......... saad al Do, superfine to extra super- 
Foreign, white boilers, new... 36 37/6 | REE 24 28 
_ feeding, old...... io Do, common to fine ............ 21 23 
i Rre—English ............ per qr Do, heated and sour ............ 17 18 
| Foreign. new per 480 lb OATMEAL— 
|} Oars—English, Poland and Scotch, fine ......... per ton ... . 
potato : = II aio scctockccatene £ 


ND OTHER ARRIVED CARGOES. 


AND INSURANCE, 


BARLEY (continued)— s 8 
American ............per 480 Ib ... @ ... 
BURN RAIED ics scccésshacountiocenen oat we 
PRORMINEIN: 55 -cicnccianecacandasyeonen 23/6 2: 

Breans— 

Egyptn., Sicilian, &e. pr4801b ... - 

LENTILS— 

Egyptian, and Sicilian ......... ... eee 

INDIAN CorN—Per 480 & 492 Ib 
Galatz, Odessa, and Ibraila... .., ove 
American, yellow and white 27 .s 
Salonica and Enos.............00 se . 

Rre— 

Black Sea, &c. ..... per 480 Ib .., isa 

Oats— 

Swedish ........ ..-.- per 336 Ib ... ose 


Danish, new 


| ete RING enisinsiiniascnnnax dee .. Archangel & Petrsbrg p.3041b i 

| ‘The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9, and 1879-80 :— 

| 1878.79, 1879-80, 1880-1. 

= Imports. cwts. ewts. ewts. 
Wheat (9 weeks to Oct. 30) . 9,783,737 ... 12,709,334 ... 11,078,047 

| Flour i cs 1,166,652... 2,056,414 ... 1,857,941 


14,765,748 ... 
1,385,480 . 
243.891 








950,439 ... 
$59,580 ae 
143,484 ... 


12,935,988 
970,930 
242,319 

14,149,237 
363,465 

32,378 

13,753,394 

7,500,000 


21,250,000 








153.593 
5 2 AA ee 
18,503 ... 


14,396,119 ... 
150,339 ., 
30,320 .:. 


. 16,18 


85,469 ... 





£99 -Q" 


ILO 4 


500.000... 4.259.000 ... 


33,000 ... 


930,000 20-45 


Average price of English wheat ‘8 _ s d 
| per quarter 41 7 48 6 41 10 
= per ewt 9 7 11 2 9 8 
bushels. bushels, bushels. 





216,000 ... 30,425,000 ... 19,200,000 


ee 


riting on the Sth, reports an 


The actual | 


so overborne by the speculative | 


cast the future 


New York, October 29. 
for flour of all grades, and 
In fact, it would be 


iffc : . 
difficult to point out any new feature. The extreme scarcity of rye 


flour, caused by the 


continued, and extreme prices are 






eres inci 


inability of mills in the interior to work, has 


realized in a swall way; but it is 








[Nov. 13, 1880. 


thought that recent rains will remedy the difficulty. Southern corn 
meal als» continues very scarce. The wheat market has been 
active, but at variable prices, showing for the week very little 
change. The receipts have been very large, but have gone off 
frecly, leaving the market without burdensome accumulations. 
The speculation in fatures has continued active. Indian corn has 
brought more money on the spot ; futures, also, show decided im- 
provement, although it is understood that large supplies are 
coming forward. Rye has been dull, and prices are barely sustained 
at the late advance. Barley has met with an active demand, and 
prices are decidedly better. Oats active and variable throughout: 
no material changes in prices can be quoted. 

The following are closing quotations :—Flour: No. 2, $3.00 to 
$3.65; winter superfine, $4.00 to $4.20; spring superfine, $3.70 to 
$4.00 ; spring wheat extras, $4.30 to $4.50; ditto XX. and XXX., 
$4.65 to $6.50; winter shipping extras, $4.40 to $4.85; ditto XX. 
and XXX., $5.00 to $6.75; patents, $6.50 to $8.50; western “ rye 
mix,” $5.00 to $5.40; city shipping extras, $4.50 to 36.00; Southern 
bakers’ and family brands, $5.85 to $6.75; Southern shipping 
extras, $5.00 to $5.50 ; rye flour, superfine, $5.80 to $6.15 ; corn meal, 
Western, &c., $2.85 to $3.25 ; Brandywine, &c., $0.00 to $3.40 per 
barrel. Grain: Wheat, No. 3 spring, $1.12 to $1.14; No. 2 spring, 
$1.16 to $1.17; Red winter, $1.12 to $1.19; Red winter, No. 2, $1.16 
to $1.17; white, $1.10 to $1.16. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, Oct. 23, was as follows :— 












































| ; 
Wheat. Corn. | Oats. Barley. | Rye. 
In store at— bush. bush. | bush. | bush, | bush. 
BOM EN Sovensk ca scassaseacisee, | 1,508,301 2,513,501 | 729,859 | 57,187 | 15,270 
New York ailoat (est.)......... | 451,000 | 1,464,000 ; 590,000 | 160,000 | 120,000 
MRIEE isco ins hcadapanoneteaneecens 54,500 | 51,000 | 74,000 | 128,000 52,400 
MI, oOo akankeucreckesas ca 460,690 | 1,028,230} 22,297 | 138,618 5,482 
OO acetal 2,501,832 | 6,334817 | 1,149,186 | 139,295 | 283,311 
MMOD oki consianavsstinsdedes 420,195 16,111 | 93,418 | 277,187 29,671 
CN Sash en aecus ence tonie 340,000 | is | Ke } sie oxi 
MU orotic dicceicaaieodaees 1,584,689 288,853 } 234,575 | sah 9,793 
ess vacpnsonrsoramennecwaes 487,241 | 6,569 | 34,154 | 5,821 ine 
I aispccacsi sobriciunye) 40,000 120,000 | se | 420,000 22,742 
IN pciccatts wi cxuceareitvciacs 1,327,297 459,922 | 113,871 | 32,859 | 60,120 
DNOUR Reis siacdevsptconnpavvaaasencis 44,221 239,446 | = 81,626 | 12,293 460 
PCR RES: 37,896 | .. | 2,931) 346,802} 5,454 
En 67,517 64,500 41,345 120,670 9,171 
Philadelphia .............2.:0006+ 933,316 | 238.754 ie cet ee 
BON, x nics bnichcencerldvecdbasieenetel 19,695 100,950 310,879 10,341 | 95,295 
Indianapolis ...........cc0sssers. 232,000 69,100 | 72,400 ~ 11,200 
MOTO CIGT © ons eseccessevvassde | 225,027 | 45,673 | 87,159 8,406 2,646 
ES REECE 1,713,469 | 316,174]... ak Me Pas 
Rail shipments ...................+. 261,205 470,686 | 933,322 120,430 | 83,758 
Lake shipments (est.)............ $,453,000 | 2,896,000 | 46,000 110,900 | __... 
OM ORO LOBE.) son. cscisncrecsssasenss 2,517,000 | 2,587,000 | 152,000 492,000 54,000 
Total, Oct. 23, 1880 .......s0s..00 17,480,091 |19,338,286 | 4,799,002 | 2,479,900 | 865,77: 
GR NO ns cadacsiccsvicissnae 15,764,153 (20,265,911 | 4,158,725 | 2,093,435 | 760,501 
SN ARMIN siwsaiviaxancnothenasenetaa 114,422,156 119,934,220 | 3,447,208 | 2,177,379 | 762,202 
Oct. 2, 1880 ...... ads aap .../14,360,769 |19,812,209 | 2,746,358 | 1,403,506 | 664,816 
Sept. 25, 1889 ............ceceeee-+) 24,994,632 [19,190,808 | 2,105,270 | 816,486 | 691,837 
OCG BE FTO cescisiccsscces -/25,691,223 | 10,413,384 | 3,092,010 | 3,790,021 | 812,051 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or THIS Day’s MARKET SEE “ PostTscRIPT.” 
Mincina Lane, FRIDAY. 


Sucar.—There has been a reaction in the market, the few sales 
made latterly showing 3d to 6d per cwt decline, and refined is also 
lower, especially in the Clyde. ‘The prospective large beet supply 
is the only apparent reason for this sudden change. C rystallised 
Demerara by auction brought full rates, from 23s to 29s. The 
supply of other West India is limited, but good St. Vincents sold 
yesterday at 20s 6d, established 6d per ewt reduction from the 
late highest point. Sales in three days 585 casks, about 1,100 
barrels and bags. Low brown sorts are dull and easier. There 
have not been any floating cargoes sold for this market. During 
the last two days beet sugar has been sold at like reduction. 
The stock of West India in London at the close of last week was 
reduced to 12,000 tons, against 29,500 tons in 1879. Statistics for 
the United Kingdom do not show any material change. The 
week’s landings were somewhat in excess of the deliveries. 
Present quotations are several shillings lower than at same date 
last year. The highest point of the market during the speculation 
in 1879 was on the 8th November. 

Imports and DELIVERIES of SugaR to Nov. 6, with Stocks on hand, 


1880. 1879. 1878. 1877. 

ee tons 256,790 284,000 ... 223,500 ... 263,400 
PRAT 5 6ac6: spnsncshicer 264,400 ... 260,200 ... 268500 ... 233,700 
PONE sccieisisus aeésvecaie 67,600 ... 69,350 ... 52,400 88,500 
STE Media “Seiees cases 130,290 150,900 ... 115,7 «» =14,0,300 
Prices Madras Jaggery..p.cwt 140 146... 18/3190... 143149 .., 148 150 
Crystallised Demerara...... 28/0 30/0 ... 30/0 33/0 ... 26/6 29/0 ... 27/6 30/0 


Penxang.—230 tons native in baskets, sold at 14s 6d, and 150 tons 
to arrive at 14s 9d to lis. 

Manilla.—150 tons Taal by private contract-at 13s 9d. 

Mauritius.—400 bags syrups at 18s 6d to 19s. 

Egyptian.—600 bags syrups at 18s 3d to 18s 9d. 

Bahia.—At auction 1,296 bags Bahia were partly disposed of at 
19s 6d for good greyish brown. 

Refined.—The advance on prices last quoted has been lost, and 
the Clyde market has fallen to about its previous level with small 
sales. Stoved goods unchanged, as French loaves are dearer. 
Say’s, 31s per cwt f.o.b. 

Beet Sugar has declined. 
crystals, 25s per cwt f.o.b. 

Rum.—There have not been any reported sales this week, owing 
to the small stocks in the hands of importers. 

Cocoa.—The market is without animation. 
bags Grenada sold at easier rates, from 60s to 64s 6d. 


Austrian, 19s 6d to 19s 9d; French 


On Tuesday, 329 
Trinidad 
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325 bags brought full prices: low and mixed, ~ to | sold, 
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steady. 
66s 6d ; te to good, 7 768 to 82s; fine, 91s to M45. 13 3 bags 
Surinam s ld at 703 6d to 73s 64; and about half of 76 ; bags 
Guayaquil “a 58s. 237 bags Carupano out at! 95s to 100s; and 350 
bags African at 53s. Privately a few parcels sold, including Caru- 
pano and Trinidad. 

Correr.—Prices have shown weakness, some of the plantation 
Ceylon sold since last F riday being 1s per ewt lower. Colory new 
crop realised about previous week’s terms. Other kinds unsettled, 
but fine qualities stea dy. The last of the Dutch trading company’s 

sales this year is declared for the 17th inst, the quar ntity to be 
104,954 bags. A telegram from Rio Janeiro shows lower quota- 
tions, and increased receipts. At the public sales here 546 casks 
50 barrels 88 bags plantation Ceylon chiefly sold; new crop, 
84s to 91s; fine, including bold, 93s to 115s ; last season’s 
growth, grey and low middling, 74s 6d to 78s 6d; middling 
pale grey to colory, 79s to 84s ; good middling to fine bold, 85s to 
110s. 20 cases 627 bags East India went at 79s to 92s. Of 149 
haif bales Mocha a portion sold at 100s 6d to 101s 6d for greenish 
short berry. 260 bags Singapore out at 58s for mixed Bontyne. 
1 cask 414 barrels Jamaica partly found buyers ; low to fine ordinary, 
56s 6d to 64s; a few lots 67s to 73s. 5,527 bags foreign descrip- 
| tions went as follows, and Guatemala sold steadily at 59s to 68s; 
good, 733 6d to 79s; New Granada, 62s to 71s; good to fine, 79s 
to 99s Gd; Costa Rica, 65s to 75s 6d; Savanilla, 67s 6d to 79s; 
superior colory, 101s 6d. A floating cargo of 4,600 bags common 
quality Rio sold on the basis of 45s per ewt for Trieste, and a good 
business in Rio and Santos privately. 

Isrports and DELIVERIES of CorreE to Nov. 6, with Stocks on hand. 


1880, 1879. 1878. 1877. 
ONG sii iscxsasssnen tons 58,100 65,220 49,650 ... 61,000 
i oe 53, 730 63,350 49,220 52,170 
Stock 16, 500 12,64 14,250 15,200 


Mid. Plantation Ceylon. per cwt 80/ 83/... 99/103... 96/100” |.) 102) 1077 
Total deliveries last week 1,310 tons. 

There being some discrepancy in the clearances for home cons sumption from cer- 
tain warehouses , the total delivery only is given above. 

T2s.—Supplics continue large and the market flat. The public 
sales of China have been 18,334 packages at which easier rates in 
/some instances established, also by private contract. Common to 
| fair grades of Congou are down +d to 4d for the week, being now at 
; an unusually low ‘point ; range, 74d to 10d. For teas over 11d per lb 
there is little demand; ; but importers do not force sales. Scented 
|teas easier. Green irregular, some of the common kinds being in 
\favour of the buyers. Two steamers have arrived from China 
| since last Friday. ‘The public sales of Indian teas have amounted 
| to 14,800 packages, and the chief part met with buyers. Some of 

| the commoner grade s went easier; but generally prices about the 
| same as last week with a steady demand. 
| Rice.—Further business is reported in new rice for spring ship- 
|ment on the basis of 8s 10d for Rangoon, open charter, and 
| Madras at 8s 73d, quay terms. There have not been any floating 
cargoes sold in this market, but on the spot 600 tons Bassein 
reported at 9s per cwt, ex ship in dock. Shipments of Burmah 
to Europe 6 645,500 tons, against 591,300 tons last year, and 544,700 
tons in 1878 to the 3rd November. Cleaned rice quiet. 
Saco.—1,408 bags by auction about half sold; fair small grain at 
16s, heated at 15 to 15s 6d, and sea damaged in proportion. 
Taproca.—1,215 bags pearl were bought in, excepting a few lots 
medium, which sold at 17s to 18s, being a decline of about 3d. 
Business has been done for arrival: medium, 17s 9d; seed, 18s 
per cwt. 538 bags Singapore flake, part sold at 2}d to 23d per 1b. 
| Biack Peprer.—A moderate business by private contract at 

easier rates, including fair Singapore at 42d to 4d, but 200 
to ms new crop sold to arrive - 43d and a shade under. Of 435 
| bags by auction yesterday, 63 bags fine quality realised 4}d. 170 

bags good Siam sold at 444 to 43d. Of 781 bags Penang 500 bags 
low quality sold at 4d to 43d per Ib. 





White Pepper continues dull. 222 hags fair Singapore with- 
drawn at 6id. Privately business has been done in Penang at 
5$d per lb, and a shade under. 

OTHER Spices.—47 cases Penang Nutmegs only partly found 
buyers at the recent decline: 115’s and 112’ s, 2s 5d; one lot, 2s 6d ; 
94’s, 2s 10d; 83's, 3s; 69's, 38 1ld. 19 cases Penang Mace part sold 

at 2s for good, and Is 6d to 1s 7d per lb for common to middling. 
There has been rather a larger supply of Zanzibar cloves, viz., 
825 bales, and 150 bales sold at ls 1gd to ls 1d and 1s 3d for fine 
| picked, which is a further decline of fully }d upon current quali- 
ities. 10 cases Penang of old import were taken in. Of 331 bales 
Zanzibar clove stems, 77 bales, slightly mouldy, sold “ without 
reserve” at 3§d per lb. Business has been done in Cassia Lignea 
by private contract at 35s cash. 264 boxes broken withdrawn 
at 32s. 133 cases 132 bags Cochin ginger, partly sold at 
firmer prices: rough fair, 26s ‘to 82s 6d ; washed, 30s to 36s 6d. A 
few cases scraped realised previous rates. 140 bags African with- 
drawn. 200 bags Bengal out at 22s per cwt. Of 150 bags Pimento 
by auction, a few lots realised 5d for middling, and 53d per lb for 


‘fine. The next cinnamon sales will be large. 
Imports and Dexiverties of Cinnamon co Nov. 6, with Stocks on hand, 
1879. 1878. 1877. 1876. 
Imported ......... bales $,150 ... 10,060 ... 9,660 ... 7,680 
DET OTOR ccsscecssccscasees 8,530 .. 10,280 ... 10,290 9,800 
Ts astalas csncaresessesine 5380 ... 4,710 5,270 4,130 


Last week’s arrivals are not included in the stock. 


SaLTPETRE is firm, and higher on the spot. Bengal refraction, 


5 to 3, soldat 23s per cwt. No further sales reported for arrival. 
Imrorts and DELIVERIES of SALTPETRE to Nov. 6, with Stocks on hand. 


880. 1879. 1878. 1877. 
NOOR. sctstictsiire sini tons 6,710 8,760 8,970 7,840 
IIE <cebtenkass'saxcontnnhes $8,100 ... 9, 480 ... 9,020 8,090 
GE ibsccnscsaistscticnncntndoee 1,920 ... 2890 ... 4,110 5,070 


Suetitac.—Some business has — done in garnet to arrive, 


| China galls sold at 70s. 
| realised 24s 54 to 25s 64. 
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said tobe at about 95 ¢.f.o.i. 133 chests by auction partly 
found buyers at easier rates. ; 
DrrysaLtTery Goops.—Gambier is quiet. 


For arrival, 17s 44d ex | 
ship, acceptel. On the 


spot, 18s 6d paid. 50 cases fair China | 
80 boxes soft eutch, “ without reserve,” 

1,134 bags Bengal turmeric withdrawn | 
at 13s to 13s 6d per ewt. 

Merrars.—The markets have, with few exceptions, been inac- | 
Imported tin sold 
yesterday at 891 15s to 902 cash, and 902 15s, three months. | 
The Dutch sale of Banca, on the 30th inst., will consist of | 
20,500 slabs. 150 tons sheet zinc rolled at the London mills}! 
sold by auction at 191 15s. Silesian spelter has declined, om 
common brands in good demand at 161 to 1625s. Lead is better. 
There is not any new feature in the market for copper, which has | 
been quiet. Statistics of pig iron have not varied much, but there | 
has been some speculation in Scotch pig at hardening prices up to 
52s 6d. A more quiet tone yesterday, closing at 51s 9d per ton cash. 
Shipments last week, 12,400 tons. Stock 113,830 tons in excess of 
1879 at same date. The 
healthy. 

Jure.—A steady business | 


markets for finished iron look more 


has been for arrival, and prices are 


| about the same as last week, ranging from 13! 5s to 161 10s per ton. 


Shipments from Calcutta large, and the market 
Trade i in Dundee does not improve. 

Manita Hemp.— The market is rather dull, with few sales 
reported by private contract, including November to December 
delivery, at 28! 15s, and 287 10s to arrive January to March. 2,279 
bales by auction, yesterday, about one-third part sold: fair, at} 
29/ ; brown, 271 to 271 10s; white Quilot, 342 10s to 3515s. About| 
700 bales Coconada and other hemp withdrawn. 

Linseep.—Several sales have been made in Calcutta to arrive, 
vid Cape, at 53s to 53s 6d, according to date of shipment. Se ed 
on the spot quoted 54s 6d ex ship; near at hand, 53s 9d te 54s, | 
and Bombay in the latter position sold at 55s G1. A cargo of 
Azov by sailer off coast sold at 54s, and a steamer cargo on| 
passage at 52s 6d per quarter for the Continent. 

OiLs. Tie improvement in Cocoa Nut last quoted has been 
supported, but the market is quiet. Linseed oil has further de- 
clined, but the demand is more steady. This morning's price on 
the spot is 272; tothe end of the year, 271; first four months of next | 
271 to 271 5s. English Brown Rape less in demand. On the | 
spot, 29/ 10s; first four months of next year, 201 10s to 291 12s 6d | 
per tun. Palm inactive and quotations unchanged. Olive firm on |} 
the spot. The crop reports continue favourable. A cargo of | 
Candia sold at about 361. Nothing of interest has trans- | 
pired in fish oils. Crude Sperm remains at 70! per tun. 

PreTroLteum Oru has experienced a sharp decline selling as| 
low as Sid, but sales of fair extent made. This morning’ 


is now quiet. 
















S prices | 
are as follows: On the spot, 8{d to 9d; next two months about} 
the same. A further decrease in stock to 130,900 barrels, but last | 
year it was only 64,100 barrels, prices being then 2d per gallon 
lower. Deliveries since the 1st January, 311,378 barrels, against 
271,632 barrels in 1879. ‘ 

Spirits TurPENTINE.—Awerican, 33s 61; for delivery, 33s I 








to 34s per cwt next four months. 


DruGs.—Aloes brought high rates in yesterday's dr us sales. 
Balsam Peru went 6d dearer. Camphor advancing ; fo > ini | 
87s 6d paid. Cardamoms very steady. Castor oil alsofirm. Ipeca-| 


cuanha fully 3d dearer. Musk Panquin sold at extreme valua-| 
tions. Oil of cassia and oil of aniseed quiet. Opium also little 
doing. Rhubarb neglected. 

‘Tattow.—The market has been firm during che week. Parti- 
culars of the days will be found in the usual pla: Petersburg 
advanced to 40s; old, 38s 9d per ewt. Eng oi ch tallow was | 
advanced last Friday. 

Tosacco.—There has been rather more inquiry for 
tobacco during the past week, and some few sales have bee 
of the old imports. For substitutes there was an active demand, 
and the stock in first hands is very trifling. 


American | 
n made 





POSTSCRIPT. 


Suear.—There has not been any change in the market t day. 
Crystallised Demerara sold steadily at 28s 6d to 30s 6d. Sales of | 
West India: 199 casks, besides smaller packages, or 754 enna for 
the week. 6,661 bags China, 940 bags 781 baskets Penang, and} 
1,750 bags Java syrups withdrawn. Of 3,123 bags Brazil a pile | 
sold at 198 6d for good brown Bahia. 994 pockets Natal sold | 
chiefly at 20s to 25s. Privately some business, including Native | 
Penang, at 14s 6d; Porto Rico, 23s. 

CorrrE.—The sales, comprising 866 casks, 104 barrels, 420 bags, | 
Plantation Ceylon, have gone flatly. New crop sold steadily ; other | 
kinds at irregular prices. A few parcels old crop bought in: 150 
cases 218 bags East India brought 72s 6d to $2s ; 306 bags Singapore 
withdrawn, also 54 bags Manila ; 269 half-bales Mocha part sold, 
at 106s 6d to 107s ye good. 1,458 bags foreign part sold at pre- 
vious quotations. 2 barrels 439 bags Jamaica were taken in. 


Ricze.—Part of a cargo Necrancie Arracan, 1,700 tons, sold at 
8s 6d ex ship London. 


SHELLAC—1,491 chests part sold, at 7s 6d to 12s Od decline for 
orange and garnet. Quotations altered in accorlance. 
SAFFLOWER.—31 bales Bengal withdrawn. 
Jure.—Sales to arrive included 2,000 bales 
161 2s 6d per ton. 
Merats.—No alteration in tin. 
601 128 6d to GOl 173 6d per ton cash. 
52s 13d per ton cash. 


Fripay Eveninea. 
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TaLtow.—1,334 casks Australian by auction about three-fourths 
lsold without material alteration in prices. Fine mutton quoted 
37s; fine beef 35s per cewt. Town as last Friday. 


ADDITIONAL NOTICES. 

Tea.—The market remains in a very depressed state. Common 
congous have fallen another farthing per 1b, and are now quoted as 
low as 7}d. Green teas have been pressed for sale, and are also 
lower. Large quantities of Indian teas have been brought forward, 
and have met with a good demand, prices for these descriptions 
being steady.—J. C. SILLAR AND Co. 

Merats.—The course of our market has been rather quieter. 
C opper has been in slack demand, after having touched 611 w. f. 
for Chili bars, and is from 15s to 20s a ton lower. This has not 
| affected the quotable values of other kinds. Iron.—Whilst other 
descriptions have been dull, Scotch pigs have shown considerable 
life, rising to 52s 6d, but now about 52s cash. Tin steady, but a 

little relapsed from the highest. Spelter is rather less offered. 
| Lead is steady, and tin plates a little firmer. 
| Dry Frvuir.—Currants have been well dealt in during the 
| week, but the trade have not purchased. The prospective arrivals 
|are small, and the stock here is 4,000 tons less than last year. 
| Valencias close very firmly, but the usnal heavy trade is not yet 
| being done. Muscatels are dearer. Sultanas are not in demand. 
| Figs are without change. 
| Learuer.—The trade for leather has been fairly maintained 
through the week, although the transactions continue limited in 
‘extent. Of some articles the stocks are short, especially of 
| common English butts, light English bellies, foreign bellies, and 
| dressing hides of 30 lb average. There is no change in prices to 
report. 

Sitk.—No improvement in silk. The quotations from Shanghai 

have again receded during th» last ten days. 














METROPOLITAN CATTLE MARKET. 

Mownpay, November 8.—The total imports of foreign stock into 
London last week amounted to 12,832 head, as against 11,532 in 
the corresponding period of last year; in 1878, 16,642; in 1877, 
14,835 ; in 1876, 18,285. 

A dull tone characterised the cattle trade. Fair supplies were 
offered, but business progressed slowly, at weak prices. A few of 
the choicest Scots made 5s 10d, but in other respects 5s 8d per 8lb 
was the extreme quotation, secondary and inferior kinds selling at 
reduced quotations. The foreign side of the market was sparingly 
supplied with beasts, which sold slowly at weak currencies. Fair 
supplies of sheep were offering, and quotations were decidedly lower. 
best Downs and half-breds sold at 6s 6d to 6s 8d per 8lb. 


SUPPLIES ON SALE. 


| 








Nov.11, 2878. Nov.10, 1879. Nov. 8, 2880. 
MME 008s, buasiedadestaneebass tte ne re WP xtisisiee 3,740 
Beasts ... ERO .cieiassin 10,490 10,300 
Calves 150 a 210 
Pigs ee TP © cccsitess 30 





METROPOLITAN MEAT MARKET. 
NOVEMBER 8.—With a large supply trade was dull and prices 


ruled in buyers’ favour. 
Per 8 lbs by the carcase. 

s a s a 8 s ad 
Og ae 3 4to 3 8] Inferior mutton ............ 3 0to3 8 
Middling WUD hechsxcsiseock 3.8 4+ 4] Middling ditto .......000..... 4 0 5.0 
Prime large ditto... 41 4 4 1 PPG: occsssivccccescncs 5 4 5 8 
Prime small ditto 4 8 5 O} Large pork .......ccssasooes 4 0 4 4 
SUNN < saccalatiorceciees os-siaaouiens 5 0 9) We OAT TOUR on csicisivessoecvecce + 6 410 





POTATO MARKET. 

Borovau anp Sprraurretps, November 8.—The supplies con- 
tinue pretty good ; the importations from Hamburg have been very 
| hes avy during the week. Trade has been quiet at the following 
pric es 


| ~ s s 


Scotch regents ........, per ton 100 to 110 | Essex Regents . per ton 90 to 100 
Do Victorias on 100110 Do Champions .. ee ae 7 79 
Do Ch: umpions 90 =100 | 





Gascite. 


The 


Tuespay, November 9 
BANKRUPTS. 


Charles Gilbert Usher, 186 Oxford street, and 64 St John’s Wood 
terrace, brush manufacturer. John Michael Kraft, 56 Royal 
| Mint street, Tower Hill, and 2 2 Croydon terrace, Barking road, 
| baker.— William Holliday, 59 “Mark lane, general merchant.—— 
| Walter Matthew Kight, Shaftesbury Hall, 36 Aldersgate street, 
and 34 Gibson square, druggists’ sundriesman. —— Frederick 
Kersten, 30 and 32 Goswell road, and 4 College street, Barnsbury 
street, Islington, leather bag manufacturer. Richard Kendall, 
| Higher Penscawen, butcher. Caroline Reynolds, Hazelden 
| Farm, East Grinstead, widow. Richard Henry Beaumont, 6 
| Woodland place, Higher Broughton, Salford, builder. Joseph 
| Marshall, formerly of Alnwick, now of Ponteland, watchmaker and 
} jeweller Henry Morrell, 411 Monument lane, and Hall street, 
| Birmingham, metal spinner.——Edwin Gelder, Barnsley, and 


Stairfoot-in-Ardsle ‘y, boot and shoe manufacturer, currier, leather 
cutter, and grindery dealer. 


SCOTCH SEQUESTRATIONS. 

Alexander Scott, Johnstone, spirit merchant. —— Thomas 
Chalmers Snodgrass, Hope street, Glasgow, grain merchant. 
| Alexander Sim, some time farmer, Fawells, Keithhall, now Belmont 
{ road, Aberdeen. William McIntyre, jun. (deceased), Paisley, 
card and pasteboard manufacturer. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
44 weeks ending Nov. 6, 1880, showing the Stock on Nov. 6, 1880, compared 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
. 
IMPORTED. | DELIVERED. | Stock, 
1880, | 1879. | 1880, | 1879, | 1880. | 1879, 
tons, tons. tons. tons. tons. | t 
WR TRI 505 osiessicccone’ 101,209, 159,753) 114,822, 118,989 ll 984, oe 
Mauritius ... veel 1517| 4,122 3,640) 698 1,951 
Egyptian... | ao! 4461! 3,620, 4.688! «2,058 1,290 
African ... | 1,898 420, «1,476 a 587 215 
Bengal... 4 1,122 959) 1,097, 521 940 
Madras ... | 17,977, 5,879, 1,168), 80 15,310, 7,718 
Penang ........... | 5,767, 5,063, «6,476, 4,286) 4,028' (D'a54 
Manila, Java, &€.......... 21,553] 16,667, 22,019) 9717| 18,128) 17/572 
YY caisbteididisiavascascs 2,960 4,122, 4,843, $ 013 7,102) 2,954 
a aan BiR094) 5,095, 4,060, 4,948, 398) 836 
EE Cibo vin chs cexcacudtinseds 3,179) 8,228, 3,125 7,384) 1,786) 2,800 
Porto Ric0..........0+000++: | 3,590, 8,904 3,076, 9,171) 869) 354 
SOG ici sisicdivertiss ease 80,129; 79,768) 7,028 = 83,732; 4,160, 944 
Total o.s.ss-ssssssssse] 256,68 006 _ 284,041) 264,364 260,174! 67,624 69,341 
le. WMS 
IMPORTED. | Home Consump. | Stock, 
tons. | tons. | tons. | tons. | tons. tons. 
WONG ZIDNIOR vassisciseccctxas 2,200) 5,552. 5,763 5,074) 457 3,649 
DONE cadsinsccanceswenee 572) 1, 1 261) 2,071) 537) 1,530 
OE 2,772) 7,360 7 7,024 7145! 904) 5,479 
MELADO ........0.s000000- 2 at 3 9| 
ix sa anced COFFEE. | 
| DELIVERED FOR 
ImporteD. | Home Consump- Srocx. 
TION AND Export. 
| | thinaeitatenaneietnationdiniubiinainess| 
| tons. tons. | tons. a tons. tons. tons, 
West India..............000. 800/ 4,181} 4,472) 520 093) 609 
Pa siinssacadseesvendsaes | 23,278; 31,326) 20, 374, 29,840) 6,562 4,414 
Be MONIES isis sacscvessas | 10,164) 8/236) als 8,247) 4,227) 1,908 
Wee cadiitinkcceassids 652! 967 0) 205) 447 
EE rectinensstnitsonvteced | 9,574) 10,562) 11133 11,008 =: 1,861) 2,501 
Other Foreign ............ 9,631 951) 9,577 8,850, 2,551 2,762 
SS  sassmatamte tnetnesmentilagg aaiteieanastit 
OE einteicicee 58,099, 65,223 53,777! 65,354, 16,499 12,641 
ne 105,100, 74,518 90,425 85,248, 27,244) 14,836 
ee a 
\Exportep & Dr- | 
IMPORTED. \LIVERED to Var. HomE Coxsumr., Stock. 
1880. | 1879. | 1880. | 1879, | 1880. | 1879. 1880, | 1879, 
a Fen Ep eee a eee 
gals. als. | gals. | gals. | gals. | gals. | gals. 
West India.. 2,590, 335 2 ade ,430 1 Stak 095 075 1 354,050, 1,693,935 2,113, 380 2 - 3,255 
East India...! 102,015) "958, 165} 147,420} 264, 555) 45,540, 7, 1990) 62,595) i 5,770 
Foreign...... 55,260} 52,020! 92 055) B85, 46,350) 19,395! 215, 145, 270,585 
Vatted ...... 1,221, 255/1,341,875} 745 5 ‘805, 725 360, 450; 350,540) 407, 790 411,525 
___ Total. -. 3,968,865/4, 471, 490 2,042, 055 2,220,840 1,806, = 181 ,860) 2,798,910 3 5,231,135 
caren 
| IMPORTED. Exrortep. Home Coxsor | Srocr. 
/ ee eae tee \ceniciosin: ht a Seen 
ewts. | ewts. | cwts. “cwts. | ewts. | cwts. | cwts. | cwte. 
B. Pintation| 124, ‘0 135,173) 31 335, 33,007, 72,998 mt 15,814 | sas 
Foreign ...... _ ae 9,340, 42, 125) 38,806, 22,380 4,847 9,889 27,071) _ 11,398 
Total ...| 174,009} 177, a 70,141) 55,387) 77,845! 77,082) 72,885) 53,633 
PEPPER. 
tons. | tons. | tons. | tons. | tons. “tons. | tons. | tons. 
White .. : 2,309 1,854) |= | 1,692. 1,986 1,639 1,227 
Black ......... 5928} 5240, |. | |. | 5878) 616i) 3,174) __ 3,845 
“pkgs. | pkgs. | pkgs. pkgs. | pkgs. | pkgs. | pk gs. . 
NUTMEGS. More 4 Piso 3,207) ~~ "ait 
CAS. LIG...| 95 4770) 18,392 oa ove 36,899 =a 119,734 ies 
CINNAM’ Ni 13 979 13,273)... ove 13, 933 13,7 7 + 
sd ee | an Fe 
PIMENTO. | 36, Fi . 30,684 33,964} 15 15,707] 
___Raw ; MATERIALS, DYESTUFFS, &c. 
erons. | serons. | serons. | rerons, | serons. | serons. ser ons. | 8er 309 
COCHIN’L F. 12,875, 13,400 | 13, | 15,847, 4,050) 2, 
chests. | chests. chests. chests. chests | chests. | chests. ss 
LAC DYE.. ; —" 3,092) | 3,308) 13,757 Pa 
ns, tons. | tons. tons. ae tons. tons. “1080 
LOGWOOD. | = 961 4,108) ane see 3,567 6,176 2,227 1 
FUSTIC ...| 874 1570). |... | 950! 1, 1123| _—-399|_——=S4 
INDIGO. iad 
~—T chests. | chests. | chests, | chests. | ches‘s. | chests. | chests. | | chests. 
East India...| 13,191] 20,355) a 20,466) 18,517 7,936 
| serons. | serons. serons. serons. serons, | serons. serons. serons., i 
Spanish......| 5,372) 585! ... | .. | 4799] 5,338|_—-1,318)_—i,) 
SALTPETRE. 
Nitrate of, tcns. | tons. | tons. | tons. | tons. nal = a tens. tons 
Potass ... 6714 8,759) ase owe | Ags) 1, 
NitrateSodal _1/813|_ 10,320, ., |. | 7 78 Bil _13¢200 ___696|_ 6,666 
COTTON. 
| bales. | oe | bales. | bales. | bales. es. | bales. 
E. India, ke. 125,047 149,810, said 124,062) 139,781) "30, 51,565 
ailiindss | 2,713, 153 2ar7lst) 272,873 x39, 228,075 2,527,270 2,186, 800) 406,960) 295,560 
Total .. jauenpelapeased Saare ter _ Total. 2.0 gone) 2a.) aanors 361. 2=aR | 46900) 947185 228,075 2,651,332 2,226,081, 446,369) 347,125 
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, 1T ra | Elephants’ Teeth— £ s« £ 5 Plumbago— s a@ s a | Sugar (continued) 8 
COMMERCIAL TIMES. | DOP CRY ss cinctvnccscscsseds 82 0 62 0 Ceylon, lump ...... percwt 12 0 19 0 Rerinep—For consumptn Md: 
WEEKLY PRICE CURRENT. | _ Scrivelloes.................. 15 0 37 0 | Provisions— Si ae 31 6 32 6 
* Th “ the following list Fruit—Currants,duty7ss ds ad Butter—Cork...... percwt 0 0 00 Pe tia iteckties 20 0 2 6 
« « ihe _—. ces in the following eae perewt 31 0 33 0 Friesland fresh, finest .124 0134 0 a. cial ba ak 346 COC 8 
are revise Friday, assisted by AM | Vostizza w.....cccesceesesees 3 0 42 0 SII sscccieiinersocicncis 112 0130 0 | Treacle... 2 0 18 0 
eminent firm in each department. ga 34 0 35 O | Bacon singed—Waterfrd. 66 0 0 0 joann free on board 
LONDON, Fripay. a | 29 0 00 Limeric 62 06 6 0 Turkey loaves,6tol0lb 36 6 37 6 
Arrow Root—per lb 8 A BA | OI oo. seeeecseeeeeeeseeeeees 29 0 35 0 CE Sectines 0 6 0 aa iahineiesenecoensiniit 3 o¢ 0 
Se 0 2 0 8 Figs, Turkey...pewt,dtypd 65 0100 0 Hambu ea... .i Pa... 6 2 0 
Ashes Raisins, duty 7s per cwt. Hams, Yor ono 0 Dutch refined, f.o.b. in ioliana 
Pot, Canada letecet. pewt 28 0 28 6 Valencia 0 36 0 BE staecicetnihcctantiernis 0 % 0 20 Ib loaves su rfine... 0 30 6 
Pearl do a 29 6 30 0 Selected 0 45 0 | Lard— Waterford and 20Ib do tS = 3 00 
Brimstone— |  Muscatel 56 0110 0 Limerick bladder ...... 70 0 72 0 Crushed,superfin.,inbls 3 0 00 
em best thirds: perton£6 5 0 0 Smyrna,red & Chesme 0 0 O 0 Cork and Belfast ditto. 0 0 0 0 -- No.l — 27 6 090 
Ree ae 815 10 0 — ee SS Ferkin and keg, Irish.. 56 0 53 0 _— Xo.2 — 6 G 3% 6 
Flour gon capi ad icokakeraneie £10 16 12 0 Eleme........ sesteevevasenbes 41 0 45 0 American & Canadian.. 0 © O | French loaves, f.o.b.......30 0 31 0 
Cocoa—duty ldper lb sd sd Onenges--ii.idishacl pene. 0 0 O 0 | Pork—Amer.&Can.pr.bl 80 0 85 0 Salt 
Trinidad greytoord.p.cwt 62 © 73 9 | Valencia..................... 20 0 31 6 Beef—Amer.&Can..pr.tc. 80 0 97 6 Bengal ......... rewt 21 6 23 0 
Mid. to finest............... 75 0 110 O Lisbon & St Ubes,}chst. 0 0 O 0 Cheese—Edam, new ...... 64 0 & 0 English, refined ......... 26 6 @ Oo 
NII vc ciconnsabsnesaambiansnd 61 0 70 G PRIATMO ....06c00005 perbox € 6 7 0 American, good to fine. 68 0 735 0 Nitrate of Soda ............ 14 0 4 3 
SN cis cacnisacosesianenen 58 0 70 O | Lemons—Palermo ......... 00 60 CI otsccnunnuierminaianoes 00 0 0 | Shells—M.-0’P. per ewt. 
oe eircinleiisveewenaeguend 68 0 76 0 SEE 00 00 CIT ni ctnsatnssoineeene 72 0 78 0 China, Manila,gd.t a 0 200 0 
ee cheer 0100 0 Flax—per ton. S.4..@ 2 Rice— Rangoon to arrive Bombay 9% 0125 0 
Softee —idaiy 1} per Ib. Archangel, Crwn. Dundee 42 0 51 0 open charter...p cwt 9 0 9 3 Tortoise, E. I. a 60165 0 
Ceylon, plantatn.lw.mid..75 0 78 0 St Petersburg, 12-head... 26 0 33 0 Bengal, white,on the spot 9 0 12 0 iow—per ewt. 
iddling to fine ........ 79 0115 0 9-head... 24 0 25 0 a ees 8 3 9 6 St Petersburg, lst YC. 40 0° 0 0 
Native, good ordinary.. 61 0 61 6 Egyptian, Seutched ...... © 2.66.0 |) SR. uccaseinianen 86 89 Australian mutton,fine 37 0 0 0 
East India, plantation 46 O113 0 Common......... 40 0 41 0 oy okeemedanaamanadiabete ai: 6k 0 Do beef do ........... 34 6 35 0 
I a ccd cn ntasincies 0 0 Gutta Percha—perlb s d sd Rosin—<American ...... 5 6 12 0 I et i cae cae 3% 60 «00 
Plantation Mysore........ 0 BIT dicen dicts cideahdoligabnasinnas S¢@ 2.8 Sago—Pearl...... perewt 15 9 19 0 Ceeee-S a m2 8 8:3 
Manila, fair Indan 0 | Hemp— £s £8 IE cnscscctisacuniagnes mS Se | enn perewt 17 6 20 6 
Singapore, picked Bally.. Bt 0 58 0 St Petersbrg.,clean..pton 22 10 235 0 Shellac—per cwt war Stockboin: perbrii8 6 0 0 
Mocha, fair to good &fine 97 0105 0 Manila, fair roping ...... 29 0 00 Orange, good to fine ...... 120 0150 0 Archangel ............... 12 6 33 0 
Jamaica, ordy to fine ord. 57 0 70 0 SI cattdnws sasnnsencaceaimnanniiens 1310 21 0 iivery and native ...... 115 0126 0 Tea—duty 6d per Ib 
Low middling to fine... 72 0115 0 ee 1010 47 0 OU TID | cctincincceinceeces 95 0100 0 Congou, common to fair. 0 7; 011% 
Costa Rica, good and tine = 0 95 0 Hides—Ox &Cowprib s d sd Button, sorts to finel35 0180 0 Medium to good......... . 2s ee 
Ordinary to fine ord.. 0 74 0 B. A. and M. Vid. dr. 0 7% O 10} Low to medium ......... 100 0130 0 Fine to finest ............ 1. 6:24 
Central American, Xe. ... 0 73 (0 Do & R. Grande, salted 0 6 9 732 } BSticklac, Siam ............... 135 0140 0 Souchong com. to finest. 010 2 4 
Good to fine ............... 74 6 102 0 DE SIE ctanncnsiscasies . O09 O10; | Silk— Oolong, common to fine. 0 8 110 
Brazil, Rio a superior.. 67 0 68 0 MEN: Sincalcamettioniid 0 Bs 0 9 | Bengal—Surdah ...per Ib 7 6 17 O | Flowery Pekoe,fr.tofinst. 1 2 3 4 
Good firs Siagusdeedsoan anil 6 0 66 0 Drysalted Mauritius ...... 0 53 0 7 Cossimbuzar ............... 0 16 0 Orange Pekoe ............ 0 74 1210 
Fair to a channel... 58 @ 62 0 Rio, dry Rio Grande ...... 0 S$ O11 EN cctinctikneresccenciens is 0 16 0 Canton scented capers, 
Common to barely fair 51 0 56 0 | West Coast hides............ 07 O 9% senpmmeeninonaaney 12 6 1b 6 common to fine ...... 0 73 16 
Afloat fr.to gd.channel 53 0 57 0 IE csc cncecesccssees 0S © F |  TepGeRgOO® q cvccceccns. 0 15 6 y,commontofine. 0 9 1 0 
Santos, fr. to gd. average 58 0 61 0 Australian ........0sccccsesees 0 33 O 5§ China— adios Nos.1&2 00 O 0 Hyson, common to fair.. 1 1 1 8 
Cotton—p er d d IE cs viisesnncencsseievss 04 05 WGA ccccrtinineucanslaiaiiint 0 16 6 Gcod to finest .. 19? 890 
Tinnevell P fairto ga, fair 5+ 5% | East India..................... 03 1h No. 4 and 5, &¢ 6 14 3 | Y.Hyson,com.to finest. 1 1 3 0 
Western do do ............4. . & 8. America ee hde. 4 6 10 6 I nc cncedeisdevdais 9 16 O | Imperial,com.tofine ... 010 1 6 
Chemicais— s ds d | Indigo—per lb sdsd Long-reeled 6 11 6 | Gunpowder .................. 01m 11 
Alkali—Rfind...prdegree 0 1} 0 0 | Bengal mi to fine violet 7 0 8 1 CE ccrcrencessnctaeouse 6 l4 8 Good to finest ............ 18s 326 
Acid, citric............ Ib 20 00 Consuming mid.tofine 6 9 7 4 | _Re-reeled .................. 0 00 Indian Pekoe,inc.broken 011 2 9 
roan aa as 04 00 Low and ordinary ...... 39 68 6 18 0 Orange do finest......... 30 46 
TORTAG .. ..0rseecees 1 6 1 6 | Madras, Velore .... a OO tea 0 2 «0 Congou 09 O18 
Sulphuric 0 02 01 Is cctinécotndeas ates 2 0 00 0 9 1°0 
Alum, lump 0 6 5 Kurpah, good to fine...... 0 0 0 0 0 00 > ee ae 
Ammonia,carbonate.plb 0 63 0 6} Ord. to middling......... 6 5 4 Fossombrone . 0 00 nu, common to fair.. 010 1 0 
Muriate ......... per ton £30 0 38 0 | India eae lb Other kinds ......... 0 00 Tinber ber —Timber and 
PIB... 00sccecccconsed £19 15 20 5 RI <ccsesoucnecannbaed § 38 Thrown —Piedmont 0 27 0 Hewn Wd.—Dantzic 
Arsenic, lump......percwt 24 0 0 0 en Pee 32s8s:8 AEST TE AEE 0 28 0 & Memelfir..perload 45 0 90 0 
EE 10 6 10 9 | Leather—per lb _ ROE 0 2 0 I ocresiinensiecansl 6 0 75 0 
Bleaching powder ......... 56 00 Crop hides...,.30@45lbs 1 1 1 6 s ee Swedish fir ............... 60 00 
Borax, English, refined... 58 0 63 0 ee 50 «65 36 £28 lack, Eastern...perlb 0 43 9 4}? Canada red pine......... o 0 8 0 
Cream tartar, crystals...118 © 0 0 apatite. 16 24 1428 Alleppy and Malabar... 43 0 5) —  yellowpine,irg. 86 0 100 0 
OS eee pe 328 00 5 BO sccm 36 16 210 WHS nec ccunsarnmiiens 55 0 7 _ — 07 0 
SS eee roz 06 00 Soest butts. 16 25 1 1 1 8 | Pimento—Mid.and good. 0 5 9 5% | Quebec oak ........0......... 0140 0 
Potash, RS plb 0 53 © 6 etude 50 i128 2s Cinnamon—lIst Ceylon... 1 0 2 8 a es 70 0100 0 
I bcs covenisoneccouss 6 0 O | Calf Skins...... 28 35 16 210 A I ctcecsdentenecae 011 2 © | Indian teake ............... 280 0 290 0 
Hydriodate olucikintinaaiae 100 00 = a 40 75 17 210 Do 3rd and 4th............ 7 <2 Wainscot logs 18 ft each. 50 @ 115 0 
DN ics scvcdtaneaaccs OTE OF | Oe. ccd 80 100 34 22 Cassia Lignea, —— 35. 0 36 0 Deals & Sawn & Prepared Wood— 
Sulphate......... perton £810 ¥Y 0 Section eee 3° 228 Cloves—Fair Zanzibar... 1 14 1 2 Norwa, renee anes 02 @ 
Sal-Acetos ............ perlb 0 7 0 0 ee ee : > ae IE i cesktenicdincatin cts 2435 RARE 710 1510. 
Sal-Ammoniac...... prewt 44 0 45 0 Horse Hides, English ... 011 1 2 Ginger—per ewt Ps ticctitahirenegtead 9 0 1710 
Soda—bicarbonate p.cwt 10 6 10 9 do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 37 0100 0 a 710 1010 
Crystals, ex shipprton£3 5 0 0 Ki ips, Eng aaron ape asia 011 19 | 26 0 40 0 Canada Ist pine ......... 40 23 0 
Caustic, London ......... £10 5 12 0 | do Kast India............ 09 21 TIE cccsuninindakcennntis 19 6 20 0 adi rire all 1010 16 0 
ID itis secs sine per degree 0 1 0 0 Motale British Copper£ s £ s MIR cess Actaniiicces 0 2% 0 I asia nate 8 1 0 
Si lead, white...pcwt 36 0 38 0 Cakeand ingot..per ton 65 0 66 0 Jamaica, low and ord... 52 0 66 0 American spruce......... 70010 
aioe sanishanecauleceueei 23 6 25 0 Best selected ............ 66 10 67 0 Do mid. to fine......... 70 0 220 0 Dantzic deck, each...... oy 36 
Sulphate Quinine— OS eee 71 0 72 0 PE oncstniasitetel perlb 1 4 2 6 Staves—Baltic,pr. mille£130 0 200 0 
nglish, in botile..pr 0z _ 6 00 Chili—gd. ord. brands,. 60 10 60 15 Nutmegs, brown ............ 4 GH uebec,perstandard do 65 0 80 0 
French AittO  ......00 6 00 Australian, Wallaroo...72 @ 0 0 | Spirits—Rum, duty 10s 2d per gal. snian, per mille...... 240 00 
, copper...pr cwt 2 3 20 6 do Burra ...... 6810 0 0 amaie, per . bond, Tobacco—duty36perlb s d s d 
Ns cinta ints acai 16 6 18 0 Iron, per ton 5 a Ds SORT OL SE cccvcccceres £733 Maryland, per lb, bond... 0 5 O 9 : : 
Vermillion, English..plb 2 8 0O 0 Bars, &c., British ...... 515 60 Fine marks sainiihalin isi 3640 Virginia leaf 0 4 010 ; 
Coals r ton. TORO vesscastconssesces 610 8 0 eae 18 110 —  stript 5 010 cL 
Wallsend, best...........006 17 6 19 0 NINN cinskansidnssnnsaitniiaty 75 8 0 Leeward L ua 2S 18 Kentucky leaf 4 0986 - 
Cochineal— I i chsesaseke alice $ 0 1010 E.I. Mauritius u= 23 12 — — stript 5} 0 8 ? 
— silvers.....prlb 2 0 2 4 Bars, Wales .............6 50 5 5 en REE 1 3 1 6 | Negrohead ...... duty410 11 2 6 oh 
Raccacesscahcusnbeoaddun itl 290 DON scchiescabsocdnacacnsens: ee ee Brandy, duty 10s 5d per gal. a “daty36prib 05 2 2 4 
ia, a a 910 10 0 De titthesen Oe FI irate esrocieeres 6 6 06 2, 
Aloes, East India..percwtl100 0190 0 Scotch pig, cash ......... 52/14 Vintage of | 1877......... ll 6 ll 8 —_ = daiminiiaaaiia 8 0 3 0° <5 
Cape, good to fine ...... 48 6 49 0 | Lead—English vey tents 5 1515 Ist brand 4 1875......... 12 6 0 0 | Turpentine—per cwt. rae 
_Anniseed, China, Star......90 0 95 0 Spanish pig ............... 6 00 in hhds i citinena 00 00 American spirits ...... 33 3 6 The 
Balsam, Peru ...... perlb 8 6 9 O | Quicksilver..... per bottle 6 1 0 0 BEE cesnsecee 13 6 © © | Wool—English—per pack ~ gia 
Capivi .......-.-seeceeeerseres 2 3 3 0 | Spelter,com.Silesianp.tn. 16 5 1610 | Corn spirits,pf,dutypaid 11 8 ll 9 of 240 Ibs aM 
Bark, Calisaya...........-... 2 9 7 O | Tin, English, ingots ...... 93 0 94 0 | Spirits,f.o.b.Exportation 17 1 9 Fleeces 8. Down hoggs£15 0 17 0 4 
Camphor, China...percwt 87 6 0 0 SNE led sincsascciatsiadads 90 0 O 0 | Malt spirits, duty paid...12 6 14 6 Half-bred hoggs...... 4 0 6 0 yf "F 
Gueenenn, rgd 8 0 9 9 ST are 39 15 90 0 German spirits............... 8 1 & Kent fleeces............ “40 4 : 
Cantharides ......... perrlb i9 3 9 RR iisaiiccctetoas 8915 90 0 | Sugar—per cwt 2 am 1b 0 17 O % 
Castor oil, seconds ......... 0 33 O 3§ } Tin plates, per box s dsd British W. India, refining 18 6 21 6 Leicester do............ 1310 M4 id 
I ha,goodtofine 5 3 5 9 Charcoal, IC ............ 21 0 24 0 Orystalised ............... 27 0 30 0 
ceeverceseccevcees oll 10 Coke, IC .................. 15 6 17 6 | Foreign Muscov., grocery 22 0 24 6 
M ne Tonquin...poz 50 0 55 0 | Molasses—W.1...p.cwt 10 6 12 6 I cscicipeincins 18 6 22 6 
HD ceseeseeeees per I 9 0 0 | Oils—Fish— £s£s8 Manritins,crys. No. 18 14 25 0 2 6 
Anisee puiietnnhimanaseniin 0 60 Sperm .....:...... 0 00 No. 10 12 22 6 24 6 
ium, Turkey fine......... 22 6 2 0 Southern, pale 0 2 0 Syrups,lowto goodyellow 19 6 22 0 
ubarb,Chinafairtogd. 1 3 3 6 » pale ..... 0 3210 Low to good brown ... 17 0 19 OU | 
Tinnevelly a wee 2 Se sR 9 00 Bengal, lw to fineGurpat. 19 0 23 0 
Other E.I.lowtogood 0 2 0 9 | Olive—Gallipoli ..... 0 0 0 Low te good brown ... 14 6 18 6 
e y SC. Messina, Felecne, &e, 42 0 4210 | Penang, browntofineye]l18 0 24 0 | 
China ...... percwt 70 0 0 6 ML sash <deithawrniesbivedoiied 00 00 Native brown ............ 4 6 I 6 
Safflower, Bengal ......... 0130 0 SID pn stnnecehihinaiiat 41 0 O 0 | Madras, native............... 00 006 
Turmeric, Bengal ......... 12 9 13 0 Mogadore ..............+.+ 00 00 DOIN sscntinerengeiinitnce 4 0 4 6 1 6 
Gambier, block ............ 18 0 18 3 Linseed......perton 27 0 27 5 | Manila, “superior” ........ 16 6 19 3 Bcoured, ke. iniceieonian 
Outch, good to fine......... % 6 40 0 Rape, refined English... 31 5 31 16 Low brown ............... 36 14 6 Unwashed ............... | 22 
dye— Brown, English ......... 29 7/6 2910 | Siam and Chinawhite.. 0 0 0 6 Locks&pieces(wshd) 1 : i 9 
Good fine marks...prib 0 4 010 SII ni cicenesesne 36 0 4 0 | Low to fine ends 19 0 22 0 Adelaide-Fleece & lmb. 1 ‘af 
Low and native ........ : 1$ © 3% | Cocoa-nut Ceylon ......... 32 5 3210 Low to brown ... If 0 18 0 | Scoured, &&.......--.--+ z 9 On 
Dyewoods— s £58 Gage waiaddohonadince 32 5 3310 | Java, grey and white...... 22 0 27 0 | Unwashed... -a1815 
= pees perton 1010 40 0 | Lard English 00.0000... 46 0 49 0 | Brown and yellow......15 0 24 0 | Aus. cross-bred washed 1¢418 
QAMR...02..0..00cesereereereres , none Petroleum Oil . 0 3 0 9 Brazil, brown ..........<..0 50190 | V.DLd oi 15 37 
FPustic, Jamaica ......... ° : S : . Oil Cakes, Lnad, Hing pt = - . RF canceucts nee aninbare = ¢ S . } ——, vray “Ea 9 O11 
Tin aniideabeeseciensesss a 0 Fh i posidecginiecmaaiieds Ryet.guite erys. : . an 
40 410 [eae ~~. ry pe ower 0 2 0 Cage G. Hi. Wicca lant : : ‘ 
00 00 Linseed, Black Seap.qr. 53 0 53 6 | Floating cargoes for U.K. ni “TRIS 15 1 
75 00 Bombay .....-..es00.-s00 55 6 00 | — Java, No. 1314........ 4 9 2% 3 fom’ ae ak 
55 6 90 Cad atte. ..........--00000 55 0 © 0 | Cuba, Centrifugal ...... 4% 6 2 9D | “- “perewt.25 © 7 5 
6126 615 Rapeseed ,Ferozepore... 42 0 43 0 Fair Muscovades...... 21 0 21 6 a1 Wiis . 1... 68 F28 
9 0 12 0 Calcutta, R. A. 13% 46 0 0 0 | Beet—Austrians6%fob. 19 6 19 9 
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| Closing 











Do3} — ~~ S| ee 
| Jan. 5 July 5 Do 24 —  .«... Jan, 1894; 814 82} 
| Jan. 5July5... . Annuities .......00000 Jan. 1880, ... 
| April 5 Oct.5 . BOD cxcvecpinshantaneill Apr. 1885; 3} 
| Feb.4 Aug.4.. Do(RedSeaTel.) Aug. 1908 153 
Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 23 % 7s 
} June 11 Dee. 11 


Jan. 5 July 5. 


Ixpian Gov. SEcuRITIES. | 

Jan. 5 July 5... India Stock 5 % ... July, 1880)... ... 
April 5 Oct. 5 BPO'E D.. cecenreonssi Oct. 18881043 5 

: Do 4 %, Div. fm. Jan.1,1880, ... ... 
Do Enfaced Paper, 4% ...| 80 81 
Do do 44 % aus nivnenatead ig ea 
May *‘ 31 ‘Nov. 30 Do do 44 % 1893............ 1 8734 SS 
| June 1 Dee.1... Do do 5 % Rup. Deben. 1882 . 
Mar.31Sept.30 Do Bonds, 4 %, 1,0001 ...... 45s 5Osp 
| Mar. 31Sept.30 Do do 4 %, under 1,0001 45s 50sp 
| Feb. 16 Aug. 16 Do Deb. 4 1, OOLKS00LIS3 4 101} 23 
MISCELLANEOUS, 
| April 5 Oct. 5... Bk.of England 8k.4} %lastéyr 2 76 278 
| April 1 Oct. 1... Canada Gov. 4% Bnds, 1903-8, 


guar, by Imperial Govt... 108 10 
| April 1 Oct.1.... Do guaranteed 4 %, 1910.. 

| Apri 1 Oct. 1.. Do do 4%, 1904.. 

| ‘April 11 Oct.1...; Do do 4%, 1913.. 


Do do 188 t- 3) % 99} 1003 
| Jn, Apr Jly Oct. Metropol. Brd. of Wrks 3} .% 105 = 54 


COLONIAL GOVERNMENT 
SECURITIES. 





| Corp. of Lon. Bds, 1881-3,33 % , 99% 100} 


| Autho- Dividends 


Closing 
rise od ais Name. 
Tessie, , 


| 
| 


Prices, 





100,000 Apr & Oct B. Columbia, 1894.. 6 % 111 113 


|g 

| 150,000 Jan &July B. Columbia, 1907..6 % 116 118 
| (Jn&Jly Canada, 1879-81 ... 6 %/102 104 
| 


4,447,000 2 Jn& Jly| Do 1882-4 ......... 6 %/103 107 
4,734,580) Jan & July SOD TOO  ccmcosevsuss 5 > 106 107 
1,025,752: Jan & July Do 1885, Ins. Stk. 5 %/196 107 
| 1,138,152 Apr & Oct. Do Domn.of,1903 5 9% \110 112 
| 5,755,500'May& Nov) Do 1904-5-6 ...... 4 % 100% 1013 
| 2,850,980 May& Nov! Do 1904-5-6 ...... 4 % 100} 101} 


_ 3,000,000 Apr & Oct Cape of Good Hope, 
| 1890-1900 ... 6 % ‘110 115 


| €69,000;\May& Nov! Do ..........00.0000 6 % 112 114 
} 137,000.May& Nov; Do .................. 5 %/106 108 
1,300,000 Mz r&S« St ND cnandcnsanewccbats 44% 102 104 
| 366,000 Jan& July New Brunswick ... 6 %/110 112 
| 5,031,500 Jan & July New South Wales.. 5 % 107 110 


| .. Apr & Oct! Do 1880-90......... 6 % ae 
: Jan&July|; Do 1891 ............ 6 0% 112 114 
| 219,700 Apr & Oct) Do 1900 ............ 5% 108 110 
5,845,000' Apr & Oct} Do .............0000 44 % 102} 2033 
1, 350,000 May& Nov Ceylon, 1882-3...... 6 % 105. 107 
| 46.000 M ay& Nov OG ghee 43% 107 109 
| 150,000 Me iy& Nov Mauritins, 1882 ... 6 % 104 106 
\ 400.000 Feb & Aug) Do 1895-6 ......... 6 % 115 118 
11 100,000/May&Nov! Dow... 44% 107 109 
| | 100,000 Apr & Oct Natal 00... 6 % 15 107 
} 
1! 


; 1,000,000 Jan & July RD gia cuca nnceareecl 5 %/105 107 
5,151,000 Jan&July) Do ........... w..... 4 % 102 108 
93,100 Jan & July New Zealand, 1891. 6 % 111 113 
| 488,000 Jan&July| Do 1914 ............ 5 % 103 105 
7,153,100 Quarterly.| Do Consolidated. 5 % 100% 101} 
201,500 Mar&Seyt BO TE wvsvsscessci 6% 111 113 
329,900 June&Dee) Do 1891 ............ 6 % 111 113 


| 6,000,000 Feb & Ang Dod 
1,250,000 Jan & duly 
3,500,000 Mar&Sept 


30, 1879-1904 44%' 93 95 
Do 530,1881-1906 5 % 101 103 
Do 10/40............ 5 % 100 102 
j 225,000 Jan& July Nova Scotia, 1886... 6 %'108 110 
| 220,000 Jan& Sept Prince Edward Is- 
land, 10/30 ...... 6 % 107 109 
800,000 May& Nov Quebec (Prov. of) 5 % 108 110 
j _ 860,000 May& Nov Do cen eae 5 %|108 110 


j 
| 
1,850,200 Jan & July Queensland, 1882-5 
1,608.05 WJdan&JIuiv Do 1891-6 ......... 
6,087.2 Jy an&Ju Do 1913-15 eecesese 
1,184,800 Jan &July Do 1915, Scrip ... 
| 30O,80) Jan & July 8. Austral. 1879-80 
| 
| 
i 


% 104 109 
% 116 119 
%| 96 97 
Tel ss 
299,500 Jan & July Do 1881-1890...... : see 


410,200 Jan & July 
778.500 Jan & July 


Do 1891-1900 
OM 7 ; Do 1901-1918...... 
240,000 Jan & uly Do 1911-1920... %'112 1 
3,441,300 Jan&July Do 1894-1916 %| 99% 1008 
100,000 Me uy Nov Str: aits Setmnts.6 Gy. . 44% 101 103 


102,500 Jan & July Tasmanis an, 1895 % Q 
552,800 Jan & July so i oo 


% 115 121 


% 120 125 
% 


DNAAHORBOD 


Do 1893- 1901 nie 6 % 115 118 














300,000 Jan &July Do July, 1901 ... 4 %) 972 92 
100,000 Mar&Sept Trinidad Debntres, 5 % 107° 109° 
850,000 Jan & July Victoria, 1891 ...... 6 %/117 119 
| 7,000,000 Apr & Oct Do oe 6 % 104 108 
| ° 107,000 Jan& July Do 1894... 5 9 % 110 112 
| 4,500,000 Jan &July Do 1899-1901 -""""" 4 62 1013 1035 
8,000,000 Jan & Jul yi Do 1906........... 43% 166 107 
{| 200,000 Apr & Oct Western Australia 45% 103 105 
DOCKS. 
| Antho- sj 
rised Shars. Paid. Name, —— 
inoue. Prices, 
i 
| 


| 2.385,! 300 Stock. 100 East and We i 
| a. 00 Stock. 100 Hull ..... ” error ‘86 1” 


756,697/Stock, 100 London &St Kath 

510 OCO'Stock. 100° Millwall 00000... ae 106 109 
361,249 Stock. 100 Southampton ictal aa ae 
$64,813 > Stock. 100 Surrey Commercial ... 160 165 


BRITISH SH FUN ‘DS, INDIAN GOVERN- 


ree Due. BritisH Frunps | Prices. 
| Jan. 5 ~—_ 5... 3 per Cent. Consols ............ | 993 993 
| Do for Account, Dec, 1...... 995 98 
| April 5 Oct. 5...3 per Cent. POO insssnieenas 973 98° 
| April 5 Oct. 5... New 3 per Cent. .................+ | 973 98 


Do. 1001, 2001, and 5001 23% 7s 128 p | 





| 
! 


} 


| 
{ 





4 Otal ...'2,835,800) 2,526,964! 
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FOREIGN STOCKS, BONDS, &c. 











trae Next | : 
Dividends sic Sees. Sia Closing 
Due. = E ing. Prices. 
Jan. July. 2} Dec. Argentine, 1869... 6 % 97 $8 


Mar. Sept. 2} Feb. Do Public Wrks 6 

ia 2 |*Oct. Bolivia...........c00 

a a .. | Do Remnants... 
June Dec. 1 = Nov. Brazilian, 1852 ... 
June Dec. 14° Nov. Do 1858 
April Oct. 1 ‘*Apr.| Do 1859 ... 
June Dec. 12% Noy.) Do 1860 .., 
April Oct. 13 Do 1863 


89 96 


~ a 
o~ 


PERECESEPSESS 202 
: BSSE 
Be 








ae 4 
Mar. Sept. 1 ‘Jan. Do 1865 5 
Feb. Aug.! 1 } Feb. | Do 1871 ......... 5 95} 96} 
Jan. July. 1 | Feb. | Do 1875 ......... 5 96 97 
Jan. July. 4 Jan. B. Ayres, 1824 ... 6 se 
Jan. July.; 3 Jan.} Do 1857 .......... 3 ie 
April Oct.. 1 ‘*July.; Do 1870 .......... 6 87 89 
April Oct.;1 | Jan.|} Do 1873 ......... 6 87 89 
| Mar. Sept.’ ... | Mar. Chilian, 1842 ...... 3 ron ae 
June Dec. 1 | Mar.; Do 1858 ......... 44%)... .. 
Jan, July. 2 Apr.| Do 1866 7 % 100 102 
Jan. July. 2 *Jan. | Do 1867 6 %' 92 94 
Jan, July. 1 Nov. Do 1870 5 % 78 80 
Mar. Sept. 2 | Jan. |} Do 1873 ......... 5 %| 76 78 
Mar. Sept.| 2 | Jan.| Do 1875 ......... 5% 76 7 
Feb. Aug. ... | Feb. Chinese, 1874-6 ...8 %105 7 
Feb. Aug.| ooo | cee | DO RBI 00.0000 §% 105 7 
Apel Oct.| 7 | Apr. ‘Colombian, 1863... 6 %| ... ... 
See’ Lash A HEE aticsers 42% 29 31 
12 Apr. \Costa Rica, 1871... %| 17 19 
nes 1/1 { Mar.| Do 1872 ......... ; %/ 14 16 
Mar. Sept.) 2. *Jan. ‘Danubian, 1864... 7 %'102 104 
Jan. July. 1.64 *Dec. | Do a, 8 % 108 110 
a0 In’ne ... Ecuador, New Cn. 1 :2 8} 9 
ing Oct.| 3.87| Feb. |Egyptian, 1864 . 

May Nov.| ... | Jan. | Do Unified Dbt. 7 . 643 654 
April Oct.| 001 Apr. |} Do Govnt. Pref. 5 % | $2} 923 
June Dee.) ... DoStateDomain 5 %| 96 97 
Jan, July.| 2} | Dee. |Entre Rios, 1872.. 7 % 101 105 

ies axe .. |Greek, 1824- 5,xep 5 %| . 
ove Less} ee Do Coupons as Se 


Quarterly 1 


oe =—s | wae |e = | Guatemala, 1869.. 5 as reper n 
ws | 3 *Dec. |Honduras, '1867...10 z| 44 5h 











oes 13 j*Dece.| Do is7 ......... 10 %| 44 5% 
April Oct.) 1} *July.|Hungarian, 1871.. 5 %| 85} 864 
_ aay 14 *Oct. ~ coe Se cacies : %%| 863 87} 

e€ Md i053 PE erscccces 2} 
Jan. July. ee | Do Gold Rente 6 %| 923 933 
Jan. July.| ... *Dee. \Italian,Marem.R1 5 %| 89 91 
April Oct.) ... *Jan.| DoStateDomns 5 % |. 
Feb, Aug.| ... ‘*May.| Japan, 1870 ...... % 109 112 
Jan. July.) 2 “eee. | Do 1878 ......... 7 % 109 111 

sie ee | Mexican, 1851...... 3 % 148 143 

ee A acs De 1864 ......... 3 %| 7 7k 
Feb. Aug.! 5 Feb. ‘Moorish Imperial 5 %/| 98 101 
May Nov.) ... .. |Norwegian, 1876.. 44%|103 5 
Jan. July.) ... DO TBTS  iscssetis 44% 104 6 

ona 13 ... |Paraguay, 1871... 8 %| 9 11 

| 2 ian | PEE: cneat sine 8 %0| 9 11 
2 \Peruvian, 1870 ... 6 %| 17} 173 

pan 12 | gS, : “| 15} 15} 
Jan. July. n’ne ‘Portuguese......... %| 524 53 
Mar. Sept.| ... 1) ... Russian, ‘1822, Stl. %| 85 87 
Jan. July..2 |*Oct. | Do 1850 o.se...e. 44%| 88 91 
ah Dec.) 1} Mae. te a ee BEG) cco es 

ny Noev.! 14 | 35 3 ¢ 
ey yori | ~ | Boe ae 
April Oct. 1 *Jan. | Do Ang.-Dutch, 2 6 
| | 1864, 100 ... 5 % 
April Oct.) 1 *Jan.| Do do 84 15/.. 5%! ws as 
Aged ne 1 ieguy.| Be do 1506, 1001 5 %| 92 94 
pail Oc i 1 ul o do 841 15/... 5 oes -'gue 
May Nov. ‘15 eAng| Do (Nick. Rail.) 4 . 74 76 
Feb. Ang.|:008 *Feb. | Do 1870 ......... 5 %| 88 $9 
Mar. Sept.|-098 *Feb. | Go 1871 ......... 5 %) 87% 88} 
April Oct.|°098/*Apr. | Do 1872 ......... 5 % 
ari Deo.|-098 *Dee. | Bo 187 ; asia ‘* = = 
il Oct. Apr. | ee 
11.75, Dec. |S. Domingo, 1809. 6'%| 94 104 
Jan. July. 2} | Dec. ‘Santa Fé, 1874 ... 7 %| 98 102 
June Dec.) 1 |... |Sardinian, 1851... 5 %| 97 99 
ae Dec.in'ne ‘Spanish, 1867-75... 3 % at = 
une Dec)... |... BD vsscccsnccesotares 2 % 
Jan. July.) 14 | Dee. | DoQuickslvr.M. 5 %/102 104 


April Oct. 45 Jan. Swedish Gov.1864 44% 100 102 


Jan, July. 3 Do BOGS. ccssisses 5 % 105 107 


June Dec...) ... | Do 1876 oc. 44% 1€3 105 
June Dec|...| ... | Do 187 ......... 4 % 100 102 
April Oct. 1 *July. Turkish, 1854...... 6%! . 
April Oct.) ...| .... | Do Egypt. Trib. 5 %! 85 $7 
ove 1 *Dec.| Do 1858 ......... 6 % 138% 19} 
2 | Nov.| Do 1862 ......... 6 %| 145 15) 
2 | | Nov. BO BOGS -cscrestes 6 %) 
1 Do Gen. Debt... 5 %| 10% 108 
“i 244 Nov.) Do 1865 ......... 6 %| il 11} 
Feb. Aug. 1 *May. Do Guaranteed 4 % 104 106 
aos 1 | Mar./ Do 1969 ......... 6 %| 105 103 
April Oct. ... | | Do 1871Eg. Tri. 44% 68} 683 
re aa | Do Treasury A. 9 | 3 is 19 
1 Mar.| Do 1873. ....4... 6 %| 10§ 103 


Jan. July. notapplied — 1859... 3 % 

Jan, July. none | BIO Te  cvccisens 13% 5 

May Nov.jnotapplied) Do 1862 ......... 6 %| 16 17 

April Oct. notapplied| Do 1864 ......... 6%) 15 17 

Note.—Dividends on the before-mentioned stocks 

— in London, 

; ArgentineHd.Dls. 6 % 72 
Austrian Sil. Ren. 5 %, 62} 634 


23 Nov. UruguayCon.1871 6 9% | . 33h 
-. oe 


Jan. July. n’ne 


May Nov. n’ne Do Paper ...... 5 % 61 62 
April Oct.) pal Do Gold Rente 4 0 73 75 
Jan. July.! ... Dutch Certifictes. 2% | see eee 
April Oct.} ... | 5 ROOD cucink veins 4%] 0. ave 
Quarterly! ... | es “oe Rentes ... 3 %| 843 84} 
Quarterly n’ne LEP eesohcevinsausetia ; % |1183 19 
Jan. July Italian, ex. 25f . a | 36} 86} 


* The drawings are yearly in the case - stocks to 
which asterisks are prefixed. In almost all other 


| case, where there are drawings, half-yearly, 


rig nlc ee ee 








| 
| 


272,373, 228,075 2,651,332'2,226,081} 446,369) 347,125 | 





Meee n eee asamp etamatiaaae mata aia 





[ Nov. 13, 1880. 





Stock Markets Brice Current. 





AMERICAN STOCKS, 

















Autho- | | 
rised | Seen, 2s | Closing 
Issue, | = “ Prices, 

fanantic 

Dols. | | 
283, 736,350 United States.....:....000 6 % 1881106 8 
BS ee 5 % | 1881'1044 5 
300,000, 000| Do Funded ............... 1904/1143 153 
700,000,000 Do do. ...... over AY a (1134 14 

3,203,000 Louisiana, Old . ee eee 

"495,800 ee RR gts Bars an, 
1,000,000, DO MAIER eactnsssastoreces aR pein 
3,000,000) ee ee eee 8 % 1875 pa 
4,000,000, Do do ...............” oa) 
610, 0001 Massachusetts ............ 5 % 1888104 6 
826,601) BE iccueae Ws stacee ureter 5 % 1894107 9 
619,8001. PUM isccstuGeassacntameeiioes 5 %'1900/112 14 
EID TD: cas. ssinmernaacsieetacc on 5 %'1889'105 7 
743,5001! PO cnn cccacuaenseenieatie 5 % 18911106 8 
SE FE gretasns ndovacae 5 % 1895108 10 
: ‘Virginia Le eee 5%... | 20 25 
i: TROD cunacs Gaksaleteantx bin oO Stas SS 
| _Do New Funded. ....... 6 % 1368) nm 


a 


| CURRENCY Box 2s, ‘&e. \ 
1,750,000 Alabama,Gt.South. 1Mt. 6 %! 1968 108 110 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906; ed 19 

17,500,000 Atlantic & Gt. W.1 Mt. 7 %/1902 





11, "500,000 Do 2nd Mortgage ..... 7 %| 1902) . ee 
2910 00, 000, Do 3rd Mortgage ae ‘ poy 
| Dol Mt. Trustees’ ts, 
| Do 2nd do eovcccccce cco . | 
| PIII bo cieieaces +e ist i 
6,000,000 Atlantic, Miss., & O.Con. 7 % 1905; 
| Do Committees’ C:ts, 112 14 


3,500,000 Baltimore & Pot. (Main) 6 % Lain (111 113 
1,500,000 Do(TUMnel)  soscvsciesie 6 %/1911/111 = 
6,500, 000 Burlingtu C. Rapids, &e. 93 
14,000,000 Canada Southern, 1 Mt. 3 %! 1908) 102 104 
20,600,000 Central of New Jersey Biss | 76 80 
25,000,000 Do Consolidated Mrt.. 7 %' 11809 113 } 144 
5,550,000 Do Adjustment Buds, 7 % 1903/111 113 
2'450,000 Do Income Bonds ... 7 %/1908) 88 92 
25,885,000 Cen. Pacific of California 6 % 18961117 19 
2,000,000, Do (Cal.& Oregon div.) 6 % ‘1892)110 12 
10,000 000 Do Land Grant Bnds 6 %/1890}109 11 
2,500,000 Chic. Burling. & Quincy 5 %! ... |104 8 
20,000,000. Delaware & Hud. Canal 7 %! ... | 75 80 
2,000,000 Detroit and Milwaukee 6 % Wigs 2 114 
3,200,000 Do Con. Mortgage ... 5 % 1918/107 109 
1,200,000 Galvest. & Harris. 1 Mt. 6 %, 1911/106 108 
29,000,000 Illinois Cen. $100 Shares . [ial 23 
2,000,000! Do Bonds, Ist Mort.... 6 % 188 112 14 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923/117 20 
14,000,000 Miss. Kan, & Texas, 1Mt. 7 % 1904)113 15 


6 


30,000,600 New York Central ieaee 7 %/ ... [186 38: 
89,428,300! Do $100 Shares ......... | [142 43 
78,000, 000, New York, Lake Erie, & 

Western $100 Shres. 444 45 





8,536,900 Do Pref. $100 Shares 6% |. | 75 77 
16,656,000, Do Ist Con. Mt. Buds, 7 %| ... 123. 30 
3,718,100) DoCon. Mt. Fd.C. Bds. : Gi xcs 125 27 


25,000,600 Do 2nd Con. Mrt. Bds. 6 % 9$ 101 
10, 950,000 Oregon & Califoria,1 Mt. 7 % 1890)... 

| Do Francfort Com. ... . | 42 4 
63, 709, 400 Pennsylv —— .- | 644 055 
4,970,000 Do Ist Mortgage ...... 6 % 1880)103 105 
3,000,000 Do Con. Sink. ‘a. Mt. 6 %'1905/118 122 


$2,684,375 Philadel, & Read, $50 Sh. sco | oh 3S 

1,000,000 Pittsbg.F.Wayne.& Chic. 8 %' .. 1210 112 

8,000,000 Union Pacific Ld. Grant 7 % 1889115 117 
367,623 Union Pacific Railway | 


} _ $100 Shares............ | ae | 90 95 
27,237,00C; Do Ist Mortgage ...... 6 % 1898116 18 
£ STERLING Bonps. | j a 
1,300,600 Allexheny Valley guar... 1910123 25 
700,000) Atlan. & G. W.Lsd.Lines 7 % 1902)... ... 
Do Re-org.Com.Certs. | Diag 


900,000! Do do 1873 ....ccec+ce-0 7 %|1903| «.. 
1,520,000| Do Westrn. Extension 8 %| io i 73 32 
480,000! Do guar. by Erie Rail. Z %| ... | 78 82 


800,000 Baltimore ard Ohio...... 6 11805 115 117 
ere. 6 % 11902115 117 
2,000,000) Do ..........0068 maneaswuacs 6 %| 1910 115 18 
1,600,000} Do 1877....-..cc.csscsecsses 5 1927 7107 8 

700,000'Cairo and Vincennes ... 7 % poem 67 69 


900,000 Chicago & Alton Sterl- 

Consolidated Mort. 6 % ‘1903! 116 118 
500,000’ Cleveland, Columbia, &c, '1914'J18 220 
631,000 Kastern Rail. of Massa. 6 9 | 1906 100 102 
800,000 Ilinois&St Louis Bridge 7 %| ae one at 


400,000) Do 2nd Mortgage ...... 7 %| .. 

1, 900,000! [inois Cen. Sink. Fund. : 9% | isis. 105 107 
"500,000 Do leshininirsatpcipietoeeial) 6 % [1895 114 136 
200,000! Pe a eae 5 %'1905 106 108 





1, 000,000 Lehigh Valley Consoli- 
dated Mortgage A 6 % 
500,000| Louisville and Nashville 6 %/1 
700, 000 Memphis & Ohio, lst Mt. 7 % 1901 119 1 
800,000 Milwauk.&St Paul, 1 Mt. 7 % 19) 
800,000 N. York & Canada Rail. 6 % 1904 105 107 
2,000,000 New York Central ...... 6 0% % |19U3.121 23 
600,000 North. Cen.Rail.Con. Mt. ¢ % % |1904:105 107 
569,800’ Panama General Mort... 7 9, | 1897, ae - 
240,000 Paris and Decatur ...... 
$19, 934,760 Pennsylvania Gen. Mrt. es 
6 


(108 110 
1962 108 a4 


Do Con. Sink. Fé. Mt. 

"400, 000: Philadel. & Erie, lst Mt. 

100, SNE MD rien sisssaneusceewaniooone 

$5,000, 000' Do General Mortgage 

2,000,000 Phil. & Read.Gen.Cn.Mt. 

2, "000, 000 Do Improvement Mrt. 
4,000,000 Do General Mortgage ‘ 

| Do Scrip for the 6 de- od 


B® ak al at af af al a® 
& 
3. 
ee 
me 
a 
be 
ee 
a 


ferred } coupons ... | 85 95 
1, 300,000 Pittsbrg. & Connellsville 6 % ‘116 18 
1, 100, 000' South & North Alabama, 

MO isis centene 6 % 15 107 


500,000 U.PacificR1,Omaha Bag. 8 “% |1896'119 121 
869,200 United N. Jersey R.& C. 6 % | 1894, ‘114 116 
1,133,800, Do a 6 % 1901 116 118 


OOO een e ee eeenereeeene 


ee 
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BANKS. INSURANCE COMPANIES. MISCELLANEOUS. “ 
; Autho- |Lst Ys’ S _; Closing | ; 
oe ——, S _, Closing rised Divdnd Name. S 2 | Prices. | jae Sie : a Closing | % 
rised “Divi. Name. 3 3 Prices. Issue. |Pr.Shr. im & Divd. | # Prices | i 
Issue. | dend. m eH tae Sa = = = a ft 
|—$$_--———._—— —— * \Borps, Loays, anp Trusts. Ns 
100,000 54 % \Agra, Limited ...... +e 10 | 103 i 50,000 1 13 0 Alliance Brit.&For. 100 ll } 34 35 -» |American Invst. Trust,L.Prf. Stk.100 107 110 | ‘ 
000, 5} % |Alliance, Limited... 25 10) 11¢ 1g 10,000 1 4 Do Marine......... 100 20 | 29 30 6 % Auckland Harbour Board ... 100 | ali 105 107 t 
150,000 5 % |Anglo-Austrian ...... cn Epa 10} 24,000, 0 18 0 Atlas Fire and Life 50 6 17} 17% | 6 % Borough of Napier Con. ......100 all (165 107 pm 
29,970 8 % |Anglo-Californian,L 20 10 | 10} 10: 3,000 *1 10 0 Argus Life............ 100 | 73 | 28 3. | 5 % Boston (U. 8) SL Loan, 1899 100 all 105 107 | tx. 
,000. 83 % |Anglo-Egyptian, L.. 20 20 | 294 50} 50,000 1 0 0 Brt.&For-Marine,L 20) 4 | 22 228 5%) Do 1903... -cccccsecsessessesesess 100 all 110 112 a 
60,000 8 % ‘Anglo.Foreign, L....| 7| 7) SF % 20,000 0 4 9 Church of England 50, 2| 4) 44 | 5 @ es a 100 all 107 110 Na 
15,000... |Anglo-Italtan, "66, L. 20,10; 44 53 5,000 *0 10 0 Clerical,Med.&Gen.100 10/35 36 | 6 % City of Auckland ............... 100 all 112 114 ae 
4 } ver 90| 5); 4 8 50,000 1 00Commercial Union 50 5 22 23 s 02 
100,000 5 % 'Anglo-Universal, L . 5 % City of Brisbane.................. 100 all 102 104 
20,000... [Bank of Africa, L.... 25 124) 14} 153 S004 © COounty Fire ......... 100 80 110 120 | 5 % City of Dunedin, Consolidatd 100 | all 101 108 
30,000 12} % |Bank of Australasia 40 | 40 | 78 80 6,160 2 0 0 Crown Life 383 38 40 5 % City of London, Ist Pref......100 all 101 108 ‘ 
12,500 5 % |Bankof B.Columbia, 20 | 20 | 16 17 50,000/°0 5 0 Eagle Life............ 50 5 | 5 5) 5 % City of Melbourne, 1907 ....../100 all 105 107 . 
H 12,5005 % | Do New ..........-. 20 10, 73 83 10,000 0 17 6 Equity and Law ...100 6/15 16 | 5 4% City of Montreal, Sterling .../100 | all 104 105 | b 
20,000, 5 % |Bankof British Nth. . 20,000, © 6 O English &Scot.Law) 50) St) 6 GE] 5 %) Do 1874... crseseceseeseee 100 | all 106 105 | i 
America ......... 50 50) 52 54 50,000... |FireIns. AssociaL. 10 2) 3§ 3% 6 % City of Ottawa, Sterling ...... 100 ‘all 108 110 | 1 
100,000'11 % |B.ofConstantinople 10 6 7% St | 10,000 0 8 U General Fire& Life 100 5 | 73 8 | 6 %| Do redeemable 1898 ......... 100 | all 168 110 | 
10,000.10 % |Bank of Egypt ...... 25 | 25 28 30 MOOS) © 4 Uiobe Marine, Lim 33; 4) 2) Bi 6 %] Dodo 00s ............. veers 100 | all 109 111 | 
50,000,174 % |Bank of New South | | 20,000; 4 10 0 Guardian F. and L..100 | 50 | 708 718 | 6 %| Dodo 1805 -o....-cc.sc.s--.- 100 ‘all 112 113 | 
fe nce 20 | 20 | 59 61 20,000 _ ..._ Home&Colonial,L. 50° 5 | 13 28] 5 9% \Cityof Providence Coup. Bds.'Stk.| all '105 107 
100,000.15 % |Bank of N. Zealand 10 | 10} 22 23 12,000 7 0 O Imperial Fire ...... 100 25 |149 151 6 %\City of Quebec Consolidated. 100 all 110 112 
35,000 15 % | Bank of Roumania.. 20, 8 | 11} 12 é 500 *1 © 0 Imperial Life ...... 100 10 | 22 24 6 %| “Bo 1873 Bas ie wee ase ne 100 | all 110 112 
25,000 104 % | Bank of 8. Australia 25 | 25 | 424 433 13,453, 7 10 0 Indemnity Marine. 4 50 \106 107 | 6 %| Do Seasons 1905......... 106 |all 110 112 : 
20,000,10 % | Bank of Victoria ... 50 25 | 36 38 ),000 = b 15 0 Law Fire. ............ 100 23, 15 258 { 6 4% City of Toronto Sterling Deb.\100 | all 110 112 
20,000 8 % Cen. of London,L..., 10) 5; 8 3% 10,000 *4 5 0 LawL. 90lfm profi s 100 100 115 125 | 6 4%! Bo Waterwork Debentures! 100 jall 110 112 
40,000, 6 % |Chartered of India, | 100,000 0 8 0 Lancashire F. & L. 20 2) 8 8) 6 %| Do Sterling Consol. Deben.|100 | all 112 114 
| Austra.,&China) 20 | 20 | 22 23 20,000, 0 12 0. Legal and General. 50! 8/12 123} 7 % ian Viceroy Mort.Loan|100 | all | ... . 
30,000, 5 % |Chartered Mercan- | 87,504 0 16 0 Lpool.,Lon,&Globe| 20 2 | 194 20 9 %| guar. by Egyptian Gov.|100 |all |... : 
| | tile of Ind.L.&C.| 25 | 25 | 21} 224 49,626 1 00 Do (il annuities). ...  ... | 22 23 5 % Foreign and Col. Gov. Trust,| 
60,000 10 % |City, Limited......... | 40 10)! 173 183 35,862 3 0 0 London Assurance. 25 124 63} 644 Limited, Preferred ...... ‘100 al 113 115 “ 
20,000.12 % Colonial Saree 100 | 30 | 58 60 40,000 0 5 0Lon.&LancashireF 25 2 iY sad Do Def. receives no divd| | | 
80,000, 74 % \Commercial Bank of 10,000 0 14Lon&LancashireL 10 277 Wf | until 5 % is paid Pref... 50s ‘all 110 112 a 
Alexandria, L.... 6| 3) 2% 3% 20,000 0 60Lon.&Prov.LawL 50 6%) 54 6 4 % Leeds Corporation Consol..../100 | all 104 106 ‘/ 
200,000.10 % coastal Lim... 10; 4; 7% 7 50,000 0 60Lon.&Prov.Marine 20 2) 4$ 53 | 6 % New York City .............00. iso all 128 332 ; 
,000) % | Delhi & London, Lj 25 25)... w. 10,000 6 00 Marine ..............- 100 18 | 90 92 6 % Do Gold Coupon Bonds ...'100 | all 120 i25 3 
50,000, 8 % | English Bank of Rio 56,000 +... |Merchants’ Marine 10 24; i 13 6 % Otago Harbour Board......... ‘faa all 1Ot 106 e: 
“de Janerio, Lim! 20 | 10 | 11} 123 40,000 2 50N.Bri.&Mercantile 50 8} 59 61 OD NLL. TROP kcceicthacehestenivscoteabithns '10C | all 104 106 % 
30,000, 8 % |Engltish, Scottish, & | | 30,000 2 00 Northern F.& L...100 5) 49 50 | 6 %/St Louis City .......00000-000. \100 | all 115 119 “ 
| Australian Chr. 20 | 20} 23 24 40,000 0 7 6 Ocean Marine ...... 25 5/ 73 8t/ 6 4% Share Seevealinant timunhs Prf.100 |all |... ... vs 
10,000 73 % |MWong Korg & Shan. 283| 283! 385 393 | 159,1251*4 0 0 Pelican Life ......... » | $2159 GL | "| Do Deferred.....c....s0.0-.-... 00 lal |. _.. bi 
45,000, 6 % ‘Imperial, Limited... 50 | 15 16 17 6,72218 0 0 Phoenix Fire......... <ix'} end 306 308 as \Spanish Nat. Lands Mort. ...\100 | all | 93 %4 ¢ 
500,000, 5 % fimperial Ottoman... 20 10 | 10} 103 2,500 *1 5 0 Provident Life...... 100 | 10 | 36 38 6 %/\Submarine Cables’ Trust....../100 [100 1202 105 - 9 
6,000} 6 % |Tonian ........ssssceees | 25} 25/19 22 200,000 0 3 0 Queen Fire & Life. 10'/ 1) 4 4%) 6 %/Tobacco Loan.gua.by Ital.Gy./100 | all 101 103 | ott. 
6,000; 6 % | Do New .......00: 25:10! 5 6 200,000 0 7 6 Rock Life ............ 5 10 8 8$| 6 % United States Mortgage ...... 1100 | all :106 108 $3 a 
95,62: | .. }Land Mortgage of} } 689,2201 20 00 Royal Exchange ... Stk. 100 400 410 Coa, Coppsr, Iron, &c, | ‘ 
India, Limited..' 173} 23) } 1% 100,000 1 20 Royal Insurance... 20 3 | 31} 312 . |Ebbw Vale Steel and Iron ...| 23 | 20! 94 10} | aoe 
75,000/19  % {London and County) 80 | 20 ; 693 703 10,000 *3 10 0 Standard Life ...... 50 12 | 73 74xd |English & Austral. Copper,L| 3 23 1) 3}) “% ri 
25,000}... Do New  .....:...... , 80 | 5) 354 365 4,800 *10 0 0/Sun Fire............... wee see (450 470 'Nantyglo and Blaina Iron-!| i ‘he 
,000) % |Lon. & Hanseatic, L.) 20 | 10} 103 11 4,000 *2 140 Do Life ............ 100 10/8 88 | Las works, Preferred, Limited.|100 all | 34 39 ‘44s i 
40,000 123 % |Lon.& Provincial,L. 10 | 5 10? 113 100,000 0 10 0 Thames&Mersey M 20 2) 113 123] ,,, ney Iron, Limited ...... | 50 all | 22 24 + ae ; 
000) % |Lon. & R. Plate, L.) 25 | 10 | 12} 123 1,500 20 0 0 Union Fire & Life.. 200 20 400 410 | WOOO stncscicccatssiasada tities (15 /all, 7 7% : oy " i 
60,000, 34 % | London & San Fran- 40,640 0 12 6 Union Marine, L... 50 33) 7 7} | | CoMMERCIAL, Frvanctal, || * pa 
cisco, Limited... 10 | 10} 6} 7 5,000, 2 11 0 Universal Life ...... 100 11/39 40 AND JNDUSTRIAL. | oe By 
10,000, 6 % |Lond.&S. Western,L. | = | - 214 50,000. C15 0 Universal Marinel: 20 3/ 93 20 15 %/Australian Mortgage, Land} bits 
100,000,153 % |Lon. & Westminster { 65 . 2 sa : | and Finance, Limited .... 25! 5/15 15 ’ e 
000)... | Do New ............ 100 5*| S45 35h | Periodical cash bonus in addition, 1; % City Offices, Limited............ | 40 363 9 104 ’ Wy 
50,000 5 % Lond. Bank of Mex. ee | 7 % City of Lon. Real Property,L.| 25 12 144 253 | in? 
| | &S.America,L. 10| 5} 3} 43 GAS \Colonial, Limited ............... 150/20) St 44) Fs 
000, 7 % |Lon.Char.ofAustral.| 20 | 20 22 23 . | ag ‘Credit, Limited, A Shares ...| 1} all 4 ‘| rad 
80,000'15 % |London Joint Stock! 0 15/ 48 44 EDL TT 123 % Credit Foncier of Mauritius,L| 50,19 il i2 
49,950! ... |Mercantile Bank of| } Authe ts | Closi: 8 %|Fore Street Warehouse, Lim. 16/14. 21 2 | : 
the R. Plate, L... 20 / 20/ 28 St} “rised | & | | an | 0sinS | 114 %|Foster, Porter, and Co, Lim.| 15 10} 174 18 . 
15,000.10 % |Merchant, Limited.. '100 | 25 | 32$ 333 Same eo ja#lé . | Prices. | 4 %(General Credit & Discount,L 6 Sy 4h 47} 
15,000! 5 % |Midiand, Limited ...| 92 | a ee = a Sad & | | 10 % India —— Gutta Percha, 
50,000;11 % ‘National sect saenslahail | 5O 9, { | and Telegraphic s 10 ‘all | 17 17} 
187,500/124 % |Nationalof Austral, 5| 4), 73 8% i " = ‘Bombay, Limited ene ry rr 6 % Internat. Finan. Society, L.| 83) 33, 3} 4} 
a + % ee its ee a = 1 ae 10,0001 5 4| D New ei vey a 10 %| [LAshig’s Rutrast of Meat, » 1 20 jall 32 34 | 
100, 6 % ‘Nat.of N.Zealan | | S$ Gi eanmnnsicoss tne nse 2... pes ondon Finan. Association,L’ 50 _ 37}, 3) 44 | 
40,000,119 % Nat.Prov. ofEngland 75 | 103, 40 41 299,700i)stk. = breutford, Consolidated 152! = 174 % Mauritius Land, &c., Limited) 10 4, 33 44 | 
105,625.19 % | D0 ...seseseseseseeess ' 60/12 | 45 46 550,001 Stk.|100 \Oon eee ene: 329 194 | .9t % Milnex’s Safe, Limited........ 10 jall 8% 9 | 
28,125,119 % } Do 1879...........+0+ | 60 | 4 | 304 31 26,000 20 | 20 [Continental Union, Lim, 20; 213 | 11 % National Dis count, Limited... 25| 5 | 11} 11 
45,000, 6 % |New London & Bra- | 20,000! 20 | 14 | Do ‘ioe ‘ "| 34° 15. | 10 %| National Mortgage & Agency) 
| zilian, Limited... 20 | 10 | 113 12 10,000 20 | 20} Do7 % Suimumen 24} 254 1 of New Zealand ............ (10; 1; if] 
$9,325: 35 % North-Eastern,Lim. 20| 6! 4 4} 23'406 10 | 10 {Euro an, Limited ...... 19 29 | 15 %\New Zealand Loan, &., L..... 25 23 43 5 | 
50,000, 6 % North-Western ......| 20 | 74)... ... 12000| 10| 7} Do New......cec. 4 ts | 13 % New Zealand Trust & Loan,L| 25, 5 11 12 | 
60,000, 4 % Oriental Bnk. Corp. 25 | 25 19 20 35°406 10 5 i —— 9 91 5 %/| Do Prefegence............... 2 all | 26 27 | 
20,000.14 % Provincil. of freland 100 | 25 61 +63 4,800,0001'Stk. 100 lc a Light & Coke A.Ord. 180 185. 20 %'Telegraphic Construc., &c. L. 12 all | 3+} 35} ) 
4,000}14 % | Do New _............ 10 | 10 | 244 254 ; 56,000 10 | 10 | ” 5 "% Pref. A, 4th in. 20 % Trust & Agency of Austral. L 10 1 2s 3 | 
25,000.10 % Queensland Nat. 10) 5{ 72 8% 50,000) 10 | 10 | Do5% Pref A'Sthies, 17 18 | 8% % Trust&LoanCo.ofCanada,L| 20/5 7 7} | s 
34,000 16 % Standard of British 100,001) Stk.1100 | DoB 4% m zim... ” 75 80 5 % | United Discount Corp., Lim..| 15 | 6 at 5s | 
| j South Afri ica, L. 100 } 25 | 554 56} 2 00,0001 iStk. ‘1100 | DeC10% Pref re ti ] 290) 24 LAND, &e. | i 
60,00016 % Union of Australia. 25 25 | 65 66 300, oo0lStk 100 | DoD,10% — 220 904 | 138 % ‘+ Australian Agricultural ......| 25 | 21} 79 82 4 
90,000'152 % Union of London .... 50 15} 41 42 165.0001 Stk100 | Do E10 ore 220 224 lip.s 8. British American Land ...:.. 374 all 238 41 
—=——=——— == ——[_$_$_ $$ {_ 30/0001/Stk {100 ae. Ice 107 | 44P-8\Canada Company ............... | lial 86 89 
L GRAPHS 60,0001 Stk. 100 a. G. 7h % oan 152 157 5 “qe | ne 8 me SLi ones ‘ica wagons ais all _ 183 } 
OL Ste, F a5 sand Securities, Limited ... ae ae 
____ ES. 1,300,000! Stk.) 100 | Do H,7 % maximum ..'135 139 | 4 % Natal Land & Colon.Co. Lim.) 10 ait | 10 103 | oy 
Autho- | Closing 265,3501 Stk. |1 a9 | Do 4} vo and China... os ttg | 12h % [Otago & Southland Invest.L.’ 5| 1| 1% 23 | 4 
rised | Share Paid. Name. | Pri 5,000) 10 ong Aong and Wuna.... » > | 3 %\Peel River Land & Min. Lim.'Stk.100 8% 83 +, 
Issue. | rices. 2,800,0001' Stk. 100 ‘Imperial Continental ... = 197 12} % Scottish Austral. Invest. L.../Stk.100 195 205 ‘ is j 
eeeeeeecene ~—_— I ii dee pager] Stk. Hoo | ss Ceoeveneceseness 17 = 8 % South Australian Land ...... 12 iall' 33 55 { > ' 
2,669,3801 Stock. 100 Anglo-American, L...{ 614 62 150,000! Stk. esate ie Medi SECRED «000 1 1 % Van Dieman’s Land ............ 30 | all 32 34 | Ae a 
2'165,3101 Stock. 100 Do Preferred 914 92 12,000, 5) 5 |Malta he Be meme 2t 2} .. |Amazon Steam Navigation,L 20 | all | 114 12} | pe? 
2,165,3101 Stock. 100 _ Do Deferred 312 32% 160,000) ... | --. |Metropol. 0 ere og 105 | 19 % General Steam Navigation... 15 | all | 29 31 tae 
130,000 10 | 10 Brazil. Submarine, L.| 9} 10 oat Vi — REED aosese 154 163 .- |Merchant Shipping, Limited 50 all' 7 7 cs 
16,000 10 | 10 Cuba, Limited ......... 8} 9} re ee ae ee Sree ceaceenorer = 4 % National Steam Ship, Lim...| 10 all| 9 10 sf 
6,000 10 | 10' Do 10% Preference! 16 164 eS |S a RAED cree ; % Peninsular & Oriental Steam 50 all | 56 58 | te; 
13,000 10 | 9 Direct Spanish, Lim..| a St 30,000, 5} 4 | ee aa | SS} 5h 9%) Do New, 1967 2.....cscssccsee 50} 20 | 22 23 | 3 
6,000 10 | 10 Dol0 % Preference| 12} 123 15,000) 5 | 1 20 |Rio de Janeiro, Limited. x a iat % Royal Mail Steam............... 100 | 60 | ¢ s¢6 ty 
65,000, 20 | 20 Direct U.S. Cable, L.j 113 12 37,500 20 Rio de Janeiro, Limi 10 %'Union Steam Ship, Limited.. 20 all 3D } eh 
$69,700, 10 | 10 Eastern, Limited......| 93 9 8,000) 10 0 San UINED. ccsticnsnemncdibenels 12} a I creer 20 8 él | + 
70,00 10 | 10 Do6% Preference. 12} 125 | $00,000 Stk./100 |South Metropolitan, A....202 207° | RU indian, Limited | 20 all| 4 5 | , 
232,000! 100 | 100 Do6 % Debentures. 168 107 250,001 Stk./100 se i alatagelaeeccaeaaaaae 182 _ 9% |Darjeeling, Limited ............ 20 all |} 25 2 | fF 
200,008! 100 | 100 =Do5% 105 | 1,055,0001/Stk.’ = = same 8 % Lebong. Limited ............... ' 10 all | 118 224 | by 
199,750 10 | 10 Eastern Neen Eel orl 10} 36,0001 Stk.| 90 Do late cenix . wee eee Upper Assam, Limited... 10 all! 2 23) hi 
s 320,000 100 | 100, Do6 % Debentures 108° lll 775,000 10 | 10 ‘Surrey Consumers at 6h % An lo-Argentine, Limited..| 5 ail| 44 43! 2 8th 
. 22,050 10 | 10 German Union Tel...., 9} 10} __ 10,000, 10 | 10 1 DO 1---+-s--senennserersneees tee pee in Tramways St, 10 10) 183 Le) re . 
a = = ee a L. ” 13 ee aap s ae gee 8h "% Bain h Strest Tramways 10 all | | 24 | ‘a 
2,857 ; i % Preference.| 1 2 .. 'Loodon Tramways, Limited 10 all | 10} °*¢2, (tiie 
125,000 10 | 10 (Great Northern ...... 103 10 | INDIAN RAILWAY DEBENTURE 6 % ‘North Metropolitax Trmwys 30 all | 354 15; ‘W 
17,000 25 | 25 Indo-European, Lim..| 24 25 STOCKS. Crystal Palace, A ..........00-+ k.160 | 52 57 | tit 
12000 10 | 10 Mediterranean 'Ex.L| 23 3} yo Stk1co| 6 8 | 4 
8,200 10 | #10 Dos % Preference. | 103 113 ae i Do Preference...... a Stk. 100 6 3 i ; 
9,000 8 8 Reuter’s, Limited ...| 11 114 | Deben-| Closing 6 %! Do Debentures .........------ Stk. 106 112 117 | a 
234,000 Stock. 100 Submarine............... 250 260 ture | Name Pric 510/10 Italian Irrigation, guar. ....-. 100 all 106 a 5 
a oe ee it 2§ | Capital. es. 1 14 % ‘Lion Brewery, Limited ...... 3 40 4t i : + #2 
ee 10 | 10 W.India& Panama,L. 14° 14 | ———| — 6 % Do Perpetual Preference... 20 all 27 23 | ‘|. eae 
34563 10 10 Do6 % First Pref..' 6} 63 DEBENTURE Srocgs. 112 % London General Omnibus, L. Stk. 100 206 211 | $ 
69,910 20 | 20 West. & Brazilian, L..! 7{ 38} 411,308 Eastern Bengal, guaranteed ... 4 % 103 105 National Safe Deposit, Lim. 10 all 4% 5! = 4 
200,0001 100 | 100 Do6é% Deben. A... 106 110 | 1,500,000 East Indian, Irredeemable...... 44% 114 216 . |Native Guano, Limited ..... 5 all a 5k f 
25001 100 | 100 Dodo B v.00... 97 100 | 2,701,450 Great Indian Peninsula | 7i"% Phospho-Guano, Limited ... 7 laa 
1,500 $1,000 $1000 West.Union of U.S.7% 118 122 384,700 Oude and Rohilkund..... 6 % RiodeJaneiro City Improv.L 25 i; , 7h ei 
1,030) 0001 100 (100 Dod % Stel. Bonds 10+ 107 425,000 South Indian ............ccccccccsee 63 % Suez Canal Shares........+..+... aw ve ee | an 
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Lise” 75) Stk 100 
2,892, 350k Stk 100 
4,920,840) Stk 100 
18,171,081! Stk 100 
1,570,270 Stk 100 
14, 192.9951 Stk 100 
118.9007 Stk 100 
153,020) Stk 100 
8,765,380) Stk 100 
1,574,810) Stk 100 
1,574,810] Stk 190 
398,395) Crt. ... 
11,121,5511 Stk 100 
$2,724,3771 Stk 100 
9,515,6361, Stk 100 
662,0001 Stk 100 
2,848,215] Stk 100 
1,322 1701 Stk 100 
1,322,1701 Stk 100 
4,279, 1391 Stk 100 
77,1201 Stk 100 
71: 20) Stk 100 
200.0001 100 100 


156, 2507 
478,0311 
650,0001 
4,996,5971 


Stk 100 
Stk 100 
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Rallway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


R AILWAY Ss. 
ORDINARY SuaRes AND STOCES. 
) | 

S . 

Autho- | g . 3s 
— ai4 3 Name. "tes 
Issue. a Ey so 
200,0001 Stk 100 Bedford & Northampton,Def.. ... 
200,000) Stk 100 Do Preferred ...........0.00++- 122 
10,255,0461 Stk 100 Caledonian, Consolidated ....115 
2,508,026] Stk 100! Do New Ord. Def. No.1 ...) 153 
276,666! Stk 100 Do do NO. 2 ........1.cseeeseeeee | ass 

459,140 Stk 100 Cambrian (Inland) ............ | 
14901, 20 ‘all Cornwall. ......:...s.cssescscsseoss se 
3.750100 all Cornwall Mineral ............... 12 
1,400,0001 Stk 100 East London (Consolidated).. 36 
100,0001 Stk 100 East Nor EE SIE, 2 
2,642,001 Stk 100 Furness, Con. Ord, Stock...... 148 
4,927,710! Stk 100 Glasgow & 8. -West. Ord. Con.\116 
10 500,004. Stk 100 |Great Eastern, Ordinary...... | 653 
8840731 Stk 100 Great North of Scotland...... | 72 
7,477,272) Stk 100 Gt. Northern, Con. Original.. 127 
1,159,275), Stk.100 Do A ¢ Arecivs.no no div... 


181} 


Do B? until6 % is paid B) 148 
Great Northern (Ireland) 5 
Gt.Sth. & West. (Ireland)Org. 


Great Western, Con. 


Ord... 


1273 


Highland, Ord. Con. Capital.. 110 


Lancashirs 


» & Yorkshire, Con. 135 


Llynvi &Ogmore(L lynvi Ord) 141 


Do (Ogmore Ordin 


ary) 


141 


Lond. Bright. & 8.Coast, Ord, 146 


Do Pf ¢ Df recivs. no div. 


Do Df ? until6 % is 


Do Cert. of Contin. Rights! 45 


pa. Pf 


(146 
148} 


5 


Lond. Chat. & Dover, Arb.Stk. A 
London & N.-Western, Con... 155 

London & Sth.-Western. Con. ,* 
London Til. & Southend, Con. 12 20 


Man. She 
Do Pf ¢ 


Metropolitan, Conso 


f. &. Lincoln. Ord... 
Df recivs. no div. 2 | 
Do Df? until6 % is pd.Pf 5 ; 


lidated.. 


a 
ug? 
Ys 
132 
68} 
WOOL 


am > 


Do Pf ¢ Df reeivs. no div.) 145 


Do Df 2 until6 % is 


pd.Pf § 


105 


Do New, 1879(Interim Cts.) 100 


2,250,0001 Stk 100 Metrepolitan District, Ord...; 80} 
80,000 10 all Metropolitan& StJohn’sWd, 5 
20,858,372] Stk 100 Midland, Consol. Ordinary ...|137 
830,000], Stk 100 Monmouthshire .................. a 
4,244,159] Stk 100 North British, Ordinary...... Ot 
2,422,485! Stk 100 Do Edinburgh & Glas. Ord.) 38: 
21,453,038' Stk 100 North-Eastern, “Consols” ... 1723 
1,975,000! Stk 100 North London, Consolidated 187 
3,230,140] Stk 100 Nth. Staffords hire, Con. Ord.} 86} 
276,0001 Stk 100 Rhymney .............ccccesceseoees '190 
583,340! Stk 100 Shropshire Union ............... ve 
553,692) Stk 100 Somerset and Dorset. ......... 9 
3,264,2001 Stk 100 South-Eastern, Ordinary ...\137 
2,366,600 Stk 100 Do Pf ¢ Df recivs. no div, ) 146 
2,366,6001 Stk 100 Do Df? nntil6 % ispda.Pf § 132 
800,0001100 80 = Do 1876 Issue .............ee eee 110 
1,110,0001 Stk 100 Taff Vale, “Stock” ........... 242 
250,0001 Stk 109 Waterford & Central Ireland ... 
25,0001 Stk 100 Whitby, Red.& Middlesbro.U. 32 
PREFERENCE Stocks AND SHARES, 
3,667,164 Stk 100 Caledonian, 4% Consol. Guar. 106 
200,0000 Stk 100 Do =7 >) A Guaranteed... 127 
250,00 Stk100 Do! Pn, B do 127 
250.0001 Stk 100 Do! =F IC do 127 
400,000. Stk100 Dol T= SD do 127 
242,910! Stk100 Do 2% /E do | 
200,001 Stk100 =~Do (SR F do I 
400,002 Stk 100 Cornwall OR ile cc acces 118 


Stk 100 Glas. & S.-Western, Guar.5%. ... 
Stk 100 Gt. Eastern 4 % Rt. Charge 108 


Do 5 % Metropolitan Steck 130 


Do Consolidated 4 


% 


108 
82 » 


onsolidated Guar. 5 % 182 


157 


6 % (East Laneashire).. 157 
. Con. Guar, 5 %'132 


1,298,262! Stk 100 Great Northern, 5 % 
1,26: 3,701 Stk 100 Do 43 % Con. Non.-Con. Pf. 119 
7,610,878! Stk 100 Great Western, Rent- Charge 133 
13,31L555/ Stk 100 Do C 
1,404,9291 Stk 100 Lancashire & Yorkshire, 4 % 109 
T9404 St tk LO) i csnanes 
ZAR ATA Stk 100 Do 
1,955,860) Stk 100 Lon. B.& S.C 
155,5561 


0 Stk 100 Lond. & N.W.,4 ‘guaranteed 111 
171,252 Stk 100 Lond. &S.W.7 7 %,late 3rd Shrs. 185 
S2B,N5 Stk 100 Do (Portsmth. Perpet. Ans) 109 
872,000! Stk 100 Manches ster, Sheff. & Lin. 6 % 155 
4754941 Stk 100 Do lst Preference ............ 118 
559,506! Stk 100 Do 42% Preference ........ 122 
366,698] Stk 100 Do 34 %..................... 86 

62.830 10 5 Do 6 5 ce ah 

490,001 Stk 100 Do Trredeem. 5° do 5 ee a 
1,797,428! Stk 100 Do Irre inane 4} % do ad i 

20,0001 Stk 100 Met ": politan District, Ealing 

= xten. Rent Charge ho, 119 
3,087 ,3061 Stk 100 Midland,4% Con. Per. Rt Gh wh. itt 
5,904, eat Stk 100 Do 4 Gur iranteed Pref... 110 
2,444,1297 Stk 100 North Bri tish, Con. 4%, No. 1 103 

619,990". Stk 100 North. E astern, Censol. 4%. 109 
1,880,422] Stk 100 Do Bali and —— Purch. 109 
1,761,8911 Stk 100 Do G.N. E. 4 % 

450,000 Stk 100 Do Stock. and Bar A’= % 132 
1,050,001 Stk 100 Dodo Band,8 % v, = 
8,152,7471 Stk 100 Do West Hartlepool” 109 

an 3 20 = North Staffordshire .......... 26} 
LOO 20 South-Eastern (Read. gs.) 273 
9843001 Stk 100 Do Cons = ds on p 


16,0001 Stk 100 


3,799,935! Stk 100 
“46,3421. Stk 100 
HO) 000l Stk 100 
298,000 Stk 100 


Taif Vale, 


No. 


Caledonian, 4% Pre 


nanan. 43% 120 


f.No.1.. 


Do 4 ‘ % do No. i 
Fast London, 5 % % Ist Pref... 


Furness, 6 % 


ORO eee OR eee ee eee 


Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 


242 


104 


i 


| 


| 














> > w ED we ‘ese @ = 
PREFERENCK SHARES AND STOCKS, WITH DivipENps | 
CONTINGENT ON THE PROFITS OF Escu 
SEPARATE YEAR, 











RAILWAYS. 


PREFERENCE SHARES, &¢.—Continued. 





Autho- | 
rised. 
Issue. | 


Share. 


227, 5001 Stk 100 
227, 27,000! 
40,000) 
35,000; 
5,041,708, 
826,4301 
5,655,0001 
2,497,6801 
1,000,000 
1,400,0001, 
2.0501 
325,2767 


11,392,664/ 
8,390,1871 


10 , all 
10 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


Sep 60 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
all 


6,190,315! 


14450001 § 
5,596,591 


21,328,1201 
1,000,000! 
1,500,000) 
1,278,206! 

65,0001 100 


1,000,000] Stk 100 


1,000,0001 Stk 100 
1,080,000) Stk 100 
1,500,0001, Stk 100 
1,000,0001, Stk 100 
100,0001, Stk 100 
600,0001 Stk 100 
3,100,0001, Stk 100 
260,0001, Stk 100 
1,500,0001, Stk 100 
25,000, 10 10 
10,545,565! Stk 100 
189,062, 
1,950,000] 
191,176 
205,000 
8,850,198] 
2,422,485] 
418,8901 
3,000,0001 
610,000! 
535,0001 
2,000,0001, 
1,181,250! 
8,692,0001 


700, 0001 
971,0001' 
360,0001 
150,0001 
213,000 
100,000] 
2,146,5007 
2 1640), 8201 


Stk 100 
Wy | 17 
10 7 


Stk 160 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Paid. 


Stk 100 | 


100 | 


16 all | 


Stk 100 | 





iB 
a 
Name. = 
‘= 
GO, ciccneevcsscsicaccsesed 202 
Do 44 % Perpetual Scaetased 115 
Do New 5 % Redeemable...| 103 
ROME TEED, cactecsvoceninecesccnane 14 


Great Eastern, Con. 4 %, Prf.; 104 
PGT BI ainesnsciseracevases ‘111 
Great Northern, 44 % Pref... a 


SIE si kanesicvtcesssised 
OMICS Kisssscesesiercsccace us 
Do 4 % Convertible ......... \118 


Great N. of Scotland 44 % A. 106 
Do do 44 % B (100 
Great Western, Consolidated! 
| Preference 5 % 1 
Laneashire and Yorkshire! 
en LS ree 
London, Brighton, & South- 
Coast, Con. Pref.5 % . a 
Do 2nd Con. Pref. 5% Sep. 
Do do Stock 





London, Chatham, & ca 
Arbitration 44 % ......... iy 
London & N.-Western, 4 %.. 
London & 8.-Western, 4} %., 12 20 
PR 6b isis hatsesonns Ss \232 
Do do 4 °%, santa le |108 
London, Tilbury, & Southend| 
4} % Preference 1879 .../122 
Manchester, Sheffleld, and| 
Lincoln, 5 %, Red. 1865/113 
Do do 5 % convertible ...... 1128 
Do do 5 % do 1874 wo. {127 
Do do 5 % do 1876 112 
Metropolitan, 5 %..........s000 128 
TOW Be snicnssanesscoeass ee 
Do 5 %, 1869 atitnak cose abuse = 
Do Irredeemable 5 %, 1872 128 
Do Perpetual 5 %, 1874 .../128 
Metropolitan District, 5 % ... 126 
Metropolitan and St "John’s! 
Wood 5 % Preference ...| ... 
Midland, 5 %, Con. Per. Pref.|131 
Do5% Pref.,1873do31Ag.,’80} ... 
ere 18 
‘ig ‘76opt.tocon.31Ag.,’83) 214 
do 85 123 
North British, Con. 4% No.2! 99 
Do E. & G. Preference ...... “1107 
Do Con. 5 % Pref., 1874 ...)118 
Do 44 %, 187 Dsccuncsacabe dances |103 


a % Convt. Pf. Stk. 1879) 
N.-Eastern, Stock.&Drl.,Cl.D.| 
~ Dod 5 % Redeem., 1Jan. 1884) 


Do Blyth & Tyne, ie Oe 107 
Do New Pref. ’76, 4 % till 
31 Dec., ’82, % in per.../108 


North London, 44% (Max 5% )|127 
North Staffordshire, 5% *"1126 





OED: Wy RBIS visicnssevcvscenecs 117 
DO.4E %, WAG onéessnsscssscecss 117 
Rhymney, 6 %, 1864............ 145 
Somerset & Dorset, Bath Ext.) 86 
8.-Eastern, Con. 4k % % Pref...}118 
DOGO 6 GO .......s0<6iccse0s 131 








Failure of full div idends in any given half-year not 
to be made good out of the profits of any subsequent 


half- year. 





L INES LFASED AT _Frxep Rewrars. 





S| . . Leasing es 
= = ame, ’ s © ‘ 
gif Companies, B™ 
Stk 100 Birkenhead .................. L.&N.W.&G.W 110 
Stk 100 Do 43 % Prof............. WN cae ceen 119 
Stk 100 Clydesds ule, guaranteed... Caledonian ... 
Stk 100 Colchester, Stour Valley. Great Eastern) 85 
Stk 100 Dundee, Perth, & Aber- 
deen Junction......... Caledonian .. | ose 
8tk100 Dodo Pref ...... SOP ‘wswaxendces on 
Stk 100 Do do 1st Class Pref... TOW iaheicncaacl cs . 
Stk 100 East Lincolnshire, guar. 
tt EEO Gt. Northern., 156 
Gt. Westn. Bristol & 
8tk 100 < ae Sth. Devon > AssociatedCos, 119 
MIO O ER: Wy. cvarennvens | 
Stk 160 Hammersmith and City | 
. 54 ae” Scnaskyese wares G. West.& Met. eee 
Stk 100 London and Blackwall... Great Eastern!119 
10.10) Do 10l Shares ............ SO siesdinctacs 113 
Stk'100 | Do 4h % _........0....c000e BP wisstsectes 119 
Stk 100 London and Greenwich.. Sth.-Eastern... 69 
Stk 100 =Do do Preference ...... _  prrarres 126 
Stk 100 Mid Kent (Cray Line) .. . Lon. Chat.&D.) ... 
50 all Northern and East. 5 %. Great Eastern’ 65 
SH (all | DoGoS BH ciscccrccessas. BOE tknishitens 72 
Stk 100 North and South-West. 
Junction ............... L&ENWMENL,. ... 
Stk 100 North British Consoli- 
COTE TOD 5 shennicecss)Aviivssiseccussae 104 
Stk 100 Do Bothwell Bawwx: o...bsis.csccccssoescecces or 
Stk 100 Rete See 
Railway and Canal... Gt. Northern.. 109 
25 all Preston and Wyre......... Le “iN .W.&L.Y., 52 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. 153 
Stk 100 Shrew sbury & Hereford 
6 % Rent Chrg. Stk. L.&N.W.&G.W ... 
Stk 100 Victoria Statn. & Punlico Gt. Westn. &c. 220 
Btki100 | Boh %  .....ccccceoseoeee EDO scussanernnaj ae 
10 all W aterford, Dungarvon,, t 


and Lismore sks | 4s ckitnpetatermeds 
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RAILWAYS. 
DEBENTURE SrToces. 
Autho- |; Bs 
rised §&§ Name a2 
5 ‘a * , bP 
Issue. aig ae 
——— S| 
2,805,472! Stk 100 Caledonian .................. 4 % 108 
440,823] Stk 100 Cornwall, guaranteed... 44% 120 
209,0001 Stk 100 Cornwall Minerals ....., 5 %! .. 
465,5901 Stk 100 East London 6 % 133 
88,4101 Stk100  _Do........44 Pts 5% .., 
400,0001 Stk 100 Do 1874 .... . 6 % 110 
400,0001 Stk 100 _ Do 1875 ... 6 % 109 
1,061,1311, Stk 100 |Furness ................c0008 4% 111 
3,579,189! Stk 100 Great Eastern ............ 4 % 110 
1,510,0001 StK'100 | DO Bi ncccsscccccsvccescconee 5 % 184 
2,877,845! Stk 100 Do B1867redeemable 5 % 125 
488.2161) BE|IOO | D0 cc .cssvactocideescccerecs 44% 119 
687,7141 Stk 100 Do East Anglian ve 4 % 107 
1,516,7751 Stk 100 Glasgow & St.-Western 4 % 409 
591,529! Stk 100 Great North of Scotland 43% 112 
7,257,595. Stk 100 Great Northern ......... 4 % 112 
8,379,4701 Stk 100 Great Western ........... 4 % 112 
OI OOGT) BGBOO: | TRO scrtnessiscoceseccscccooed 44% 116 
$,904,S9B1 Sti 100: | DO eserecrccctesvesccesecccee 44% 123 
S758, S081 BURG | Tissiisernscrsorcvecesccecss, 5 % 135 
390,0331 Stk 100 [Highland 2.0.0.0... 43% | 
5,957,203! Stk 100 Lancashire and York... 4 % 112 
121,878 Stk 100 |Llynvi and Ogmore...... 4 % 105 
564,6001 Stk 100 London and Blackwall. 42% ill 
1,306,2391 Stk 100 London, Brighton, &... 4 % 11¢ 
373,003! Stk 100 | Do Perpetual............ 14% . 
5,486,5531, Stk 100 London, Chat., &. Arb, 44% 
969,674 Stk'100 | Do Boow..eecccecceseccess, 44%, i. 
20,686,796] Stk 100 Londonand N.-Western 4 %» 114 
1,000,0001 Stk 100 |London and S.-West. A. 4 % 112 
4,942,9071 Stk 100 | DodoB ................., 4 % 112 
215,960] Stk 100 ‘London, Tilbury, &e. . 41% lll 
300,0001 Stk 100 ‘Manch., Sheffield, &c. . % /131 
5,835,840, Stk 100 Do ee * ie 123 
1,752,995. Stk 100 |Metropolitan............... 4 % 1104 
358,263) Stk 100 | Do ...........0.0. 44% 122 
1,211,625: Stk 100 Metropolitan District... 6 % 159 
{15,289,9251 Stk 100 Midland ..................... 4 %/i14 
2,404,175. Stk 100 North British ..........., % 108 
400,6791 Stk 100 Do E.P.and D.B....... 5 %/131 
782,955 Stk 100 4% |117 
508,5201 Stk 100 Mi 100 
11,492,9161 Stk 100 4 % 122) 
1,138,119) Stk 100 | 44% 123 
964,366 Stk 100 North: Londen .......... ve 4% 122 
1,821,731l Stk 100 North Staffordshire .., 44%/L14 
227,3301 Stk 100 S. Eastern Perpetual .., 4 %(112 
4,342,4401 Stk 100 Do do 1867-8 .. 


1. 5 % 185 


BRITISH POSSESSIONS. 


ie 100 all |Atlantic & St Lawrnc. Sh. 6% 126 
309,900 100 100 | Do6 % Ster. Mort. Bds,’84) ... 
147,300 100 100 Dodo 3rd Mort. Deben.’91 ... 

7,550,3001 Stk 100 Bombay, Baroda, & Central 


52,513. 10 | all 
297,600! 100 100 
466,1581 100 100 
500,0001 100 me 


160, 0001 Stk ‘100 
15,0001 100 | all 
2,255,5201 Stk 100 

| are shy aes 


) Stk! 

10, 986, 7861 Stk 100 
"423,3001 100 | all 
500,0001, 100 


| 


India, guaranteed 5 %...,129 
‘Buffalo and Lake Huron i 
Do lst Mt.5$°% Prptil. Bs.’71 117 


Do do 5$ % do 2nd Mort.../117 
Canada Central 5 %, Ist) 
ee ee .. 107 
eee ore . 103 
Do7 % perpetual pref..... {128 
Eastern Bengal, gua. 5% _...|143 


East Indian, 44% Ann.A, 1953) 22t 


| all 


3,218,1491.100 | all | 


2,327,808) 100 | all | 


7,166,9111 300 | all 
2'686,2461 Stk 100 
20,000 0001) Stk 100 
299,159) 20%) all 
505,7581/100 | all 
2,425, 4201 100 | all 
1 000, 0001100 | all 
'450,0001 100 | 


134,7001,100 | all 


| 


66,7001'100 | all | 
Bethe tod _Mort.Deben.| 


90,0001 Stk 100 


100,0001 100 | all | 
8,766,3301 Stk 100 
1,000,0001 Stk 100 

500,0001 Stk 100 
1,000,0001 Stk 100 

é 100 | all 


525,009 100 | all | 
102,800!) Stk 100 


| | 
650,000! 100 | all 


sg oy, 
285,0001 |. |100 


150.000l. Stk 100 | 


133,2001 100 | ... 


| Levis(Quebe cK enebeeSerp.| 


\ 


| 
| 


44,400 100 | all | 


4,000,000 Stk 100 
11,075,3411 Stk 100 
22,110 20 5 
2,941,2601 Stk 100 
273,8821 Stk 100 
555,0001 100 100 
150,000/ 100 all 


630,000! 100 all 
310,900! 100 


... | DoFun.Int.Cer.of5% Pf. Db.| 
all \Toronto, Grey, & Bruce, Rail.) 


Do: Annuity B..........600000 

Do Defrd, Annuity Capital) '130 
G. Trunk of Canada Con. Stk! 23} 

Do Equ. Mort.Bds,1stch: une 

Do 2nd do ‘123 


Do Ist Preference Stock ...{ 963 
BNO spsecrectvicceneessais ‘| 87% 
PE  vaisiensie ishinnskeceans | 453 
Do 5 % Per. Deben. Stock. ‘110 


'G. Indian Peninsula, gua. 5 % /131 
'G. Western of Canada Shar res! 15} 
Do5% Pr ef. con. tilllstJn.,’80, 99 
Do Per. 5 % Debent. Stock 109 
Do 6 % Soni payable '90. 112 

HL&N.-Wet. 1st Mt.6% Ser. (iss.| 
at 90)40lp.pr.am.iss.336,4001 114 
Inter. Brdg.,6% Mt.Ba. IstSer.| ... 
Do 6 % do 2nd do 104 


Scrip lea. to G. Trk of Can.) in 


|Madras, guarahteed 5 %...... 1125 
Do do 43 % eveccececcorecccessoel {117 
D0 GO 44 % ncrserecercoveesesses poet 


MadrasIrrig.&Ca.¢.5% byl. G.|107 
Melbourn. & Hob. Bay United 
5 % Bonds, payable 1895 109 
| Mid. of ‘Can., 6° i Ster. lstMort.| 
|Mont. & Chmp, 7% 3rdMt.Ba.,| 
leased to Gr. Trnk. of Can.| . 
North. of Canada,5% Ist Mort. 103 
Do 6 % Ist Prefer. Bonds.. |... 
Do 6 % 2nd de 1105 
Do 6 % Preference Stock..| 71 
Nort. Ext.6 %,g.by Nor.ofCan.| 110 
Do 6 % Improvemnt. Mort.| (110 
Oude & Rohikund, Lim. g.5 %:125 
Scinde, Punjaub, &Delhi.g. 5% 125 
Do do 5 % shares ....... 10 
South Indian guaranteed 5 % 138 
Do do 43 % 
St John and Maine ... 
St Lawrenceand Ottowa 6 % | 
Ist Mortgage Bonds...... | 
Tas. MainLineL.Debent.g.5%| 


seeeetreeeeeweeeeenen, #ee 





| ofCan.,6% Ster.Bd. lst Mort. 


32,0001 100 ‘all ‘Wellingtn.,Grey&BruceRy.of 


Can. 7 % Bonds, Ist Mort..! 








i eee 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
ForeIcN RArLways. ForEIGN Ratnway OBLIGATIONS. GE 
aan <9 a Autho-| ; a 
i 2. ise e ost 
rised § 3 Name ee | 2 —— Name. =r "| 
Issue. 3 = irs i) ae —_ 
S16. a S| 12000 5, all (Assheton, Limited .. » 2 | 
50,148 10 | all Antwerp and Rotterdam...... 26 20 83 par Antwerp and Rotterdam ..... $%|.. | ~~ _ om ee Consols, L. 11} 12}p} 
90,000 20 all Bahia& San Francsco,L.,g.7 %\ 24 .. | O¢ | par Bergslagernas§...................- 5% 65 6144 3568 East on emermeeepes tte | 
42,500 5 all Belgian Eastern Junction .... 4% «. | .. | .. |Bolivar Debentures ...... 6 % 97 6,000 res 2140 E st Wheal G tiie iy 2 
35,000 10 all Bolivar, Limited ...........+.+ 8} | 100 | 30 par Brazilian Impl. Cen. Bahia, L.6 % 104 1906 _. 49 0 East L nell Grenville re | - a 
i 610,0001 Stk 100 BuenosAyresG@. Southern,L, 145 100... ... Central Argentine, Sept. 1,1884.6 % Li4 15,000 = ll ~ se ee ee : aoe ; 
'767,2671 Stk 100: Do 6 % Debeature Stock.../126 eae} <s Charkof-Azof, guar. by Russia.5 % 91 13,000 “1 ‘ Hines a ag 18} 29h 
34,000 10 7 Do Ayacucho Extension ...| 145 aia | cs hain oaeee do ...5 %/ 91 9000 er aoa Ly lk 
) s 2s& Ensenda Port,’ ‘ ar Dutch-Indian, guaranteed ...... 44%) ... i nnd lag ee oe) . = =} 
sites He ann me Det Shares..| 6 | 848 $8 par’ Do 1869...” 44% | 89 al be eae, Se 
65,000 20 all Central Argentine, L., g.7 % 193 | 100 | 10 par East Argentine 1 Mt. Deb, 1884. 7 % 105 512 ee 2. South sn ] ae ig a ‘ 
87,200 10 all Cen. Uruguay of Montevid,L.| 73 20 | 96 | 26 |Eastern of France.................. 3 %| 15} 613 | 658 wen Vee seeren ose = 
356,571 Stk'100 Do Permnt. 6% Deb. Stock,109 4 75 5 Great Luxembourg ...............5.% 5 dean” | cane adurrow ......, 10% #9 
pues © : 20 | 75 | 25 D © wil OE 00... | 7/12/4 South Wheal Frances 3 a: 
8,400 100 all Copiapo...........-..0-.e cere: | 56 =e) & area akowear it) 12,000 6, all Tankerville, Limited 
123,780 § 16 all Diimaburg & W ite psk, L., Scrip 17} 100 |... ... Havana and Matanzas... 7% 93 | 6.000 10 Tin Croft. aes Ee 
“UC 16 | all | Do Registered..........ceres ae oe ee eee 7%| 48 | seed “al ot een deel wo LOW 
122,000 20 all Dutch Rhenish ...........--0+++ | 312 } 100 | 10 par Iquique and La Noria Railw ay $000 aa ana Wear = - sis — 
3.000 20 8 MURR eo ot | 16 Peru, Mort. Deb. Serip..... %| 95% Sam * = — name i 154 173 
, te ee err te Pee 100 |... |... |Kursk Charkow Azow ......... ‘ Ri oa 600. 55 10; Weat “pee daa ae es 
32,000 20 all 'East Argentine, Lim., gua.7%| 143 100 | ... 100 |Matanzas and Sabanilla ......... 7 %\104 Bo) ono Whe: — seoaaees 443 7 
15,000 20 | 20 Gt. West. of Brazil, L. g. 7%; 23} | 100 30 100 Mexican, Class A Mortgage 8 %! ... 5 179 “gs Bad Wheal Bassett 4 
112,500 20 all Lemberg-Czern. -Jassy, Lim. | : Mos . >} “ye guaranteed Sa eal Grenville LO i : 
Guar.7 % Ist & 2nd Issue; 144 I ancy saticoneddcnnend 5 % 100 T PION "H ae 
40,000, 20 all Lima, Limited.................000 Beet TOT sce | tes Moscow-Koursk ..........ceceeccee- 6%... | ¢ OLONI AL AND FOREIGN MINES. i¥ 
76,405, 20 | all | Mexican, Limited ............... | 244 } 100 | ... |... National Pisco to Yca . 5 % 35,000 2) all |Alamillos, Limited ... ee a 
127,705 20 . 20 Do ist Preference 8 %...... { 243 1 100 29 100 Nassjo Oscarshamn, Ist Mort- j 60,000 ry wi Almada & Tirito Consol. er 
50,508 90 |} 20! Do 2nd@ % ........é...cccccces 173 gage Scrip ......... sacaeieaaioes 5 %! ... 70,000 5 . t Silver Mining, Lim. zs §& . oe 
26,595 20 all Namur & Liege ~ By ‘the ¢' 20 | 75 | 20 Northern of France ......... veered %i 153 20,000 20 7 ‘Australian 1; 13 it 
Gua.14fp.an. Belgian { 23 20 88 22: Do/(late Charleroi) ............ 33% 17 10,000 50 | 50 Bilbao Iron Ore, Lim 27 29 ft 
10,000 20 all, Dog.6% pref. f Govermt. ©) 28 20 | 81 par Northern of Spain Priority ...3 %) 15} 20,000 10 7 jiCape Copper, Limited... 49) 414 aan 
500,0001 Stk 100 Nizam’s State Rail.( His High- 100... .... Nerth-Western of M. Video, L., 61,000 5 all Colorado United, Lim 22 21 wo Fa 
ness the) 6 % Guar. ...... 111 guar. by Uruguay Govern.7 %| 25 10,000 20. 17 Copiapo, Limited 103 114 os 
4,500 10 all Northernof B.AyresL.,Ord.., 3 100 99 par Orleans and Ronen .............. 3 %! ... 92,945 1 1 Don Pedro N. del Resy,L - : . ee 
13,617 10 all Do Guaranteed D eicomananen 5} | 100° ... 100 Ottoman (Smyrna to Aidin) ...6 % 57 27,528 10 all Eberhardt & Aurora,L. 2} 3 ‘ ee 
5,383 10 | all RI RIUUINOES 5. <cocteaecsseccasas { 43 20 99 20 Paris,L..& M.(Fusion Aneienne)3 % 154 | 30,000 10 all Flagstaff, Limited ... . e * Fe 
179,665: Stk 100 Do 6 % Debenture Stock...) 94 20 85 par Do(Fusion Nonvelle) ...... 3%! 153 |} 25,000 2 all Fortuna, Limited 5 6 a* 
47,500 20 all Ottoman (Smyrna to Aidin).. 3$ | 100 | 8 100 Prov.OrelVitebsk, gua. by Russ.5 % 91 55,000! 2) all Fron. & Bolivia Gold, L. th 43 ‘> ie 
{ 75,000 20 all Prov. Orel-V itepsk, guar.7%; 18 100 5 100 Recife & San Francisco (Pern.)5}% 104 27,469 8 all General Min. Assoc. jl 3h 4 ; 7 Se 
1,200,000 Stk 100 Recife & San Fran. Lim.,g.7% 105 20 ) 90 par Royal Sardinian, A .............. 3 % 104 15,000 3 all |Linares, Limited ... | 6 & 5 i} 
31,600 20 all Riga and Diinaburg ......... vee] LOD ih Ce ee ee ee eee 165,000 2 all London & California, L. , a | tie 
50,000 10 all Royal Sardinian.................. { 48 55 |... par Royal Swedish Consolidated . 56 66,000' 5 | all ‘New Quebrada, Limited) 54 3) Fr 
40,000 10 all © Preference  .......00...... i 72} 100|... | ... Sagua La Grande ...... ’ » 103 50,000 4 all ‘Panulcillo Copper, Lim. 4) 5 : 2 
92,000 5 all Royal Swedish .................. £ | 100 30 par San Paulo& Riode jumsivaguns oe 404} 0,000, 20 all Pontgibaud Silver Lead it 
33,000 4 all Do 7 % Preference............ 2} 100 5 par Smyrna and Cassaba, Limited..7 % 105 Mining & Smelting. 18 20 
31,000 20 all Sambre and Meuse ............/ 134 20 | 90 par South Austrian .................... 3 %| 102 100,000! 2 1 ‘Port Phillip, Limited } + 
20,000 10 all Do 54 % Preference ......... 3 20 | 98 par’ Do 1871 (Series X)............... 3 %\ 103 54,000; 5 all ‘Richmnd. Con. Ming, L. 15} 15} 
100,000 20 all ‘San Paulo (Braz.) Lim. g.7%j| 353 20 99 | 20 ‘Southern of France ............... 3 % 15} } 18588801'100 | all ‘RioTintoL.5% Mt.Deb. 96 97 
630,0001 Stk 100 Do5} % Debenture Stock../120 20 99 | 20 |South Italian ....................5 3%; 10% 120,000 1) all ‘Scottish Australian, L. 23 29 2% 
30,708 20 all Smyrna and Cassaba, Lim.... ... 100 37 par Swedish Central, Lim.,1 Mort..5 % 66 80,000 1 4 I itis catrecnion trian * ip a 
7,000 20 all Dodo7 % Preference ...... 22 BOD | cco | ace ial nnsadabavabaicniniesaaickin oie 53% 17 122,500; 2 all Sierra Buttes Gold, Lim. 14 4 a 
750,000 20 all .South Austrian ..............00 7% } 100... ... Tamboff-Kosloff, guaranteed...5 % ... 253,001 Stk) 100 St John del Rey, Lim...'216 230 e 
16,480 10 all Swedish Central, Limited ... ... Fee | ee FOL CIEE scinndantesnneccsiasanes cadre 3% 5} 68,250 10 10 Tharsis Sulphur, &c.,L. 33 34 | ex 
SE ie OU I vnicancdsinkacccencemnindéacains 32 Fe be NE II econ a un nceaasidesacusaaeees 6 ~ 42 43,174 30 29128} United Mexican, Lim 2 @ | $4; 
26,757, 8} all West Flanders..............0-.0++6 114 20 | 94 | 20 Western & N.-West. of France.3 ° 154 10,000 10 6 (Vancouver Coal, Limtd. 3 2d | 
14,000 10 all Do5}% Preference ......... ,bB 100 | 20 |... West.of 8.PauloDeb.BondsSep. “109 75,000 1 all |Yerke Peninsula ......... : @ 
- r T Be 
-OFFICI ar’ RAILWAY “TRAFFIC RETU RNS ‘ 
| Revenue past Half- Dividend per r 3 *s 
Capital | Year. Cent. Receipts. | Aggregate eee | % i! 
9999) eee 2, af oa Miles Open 5 oe 
Exp’nded Gross |, Work- |Interest) 4.4 lona! 1st Name of Railwa Week pas: Mer- sz  —- Receipts of Half- a 
exLeased| “T°®S jing Ex-| Rents, = “ e y 238 asseN- | chndise, Total | Same "¢F Year. in | 
R — Hif.' Hif. Hif. Ending gers, ere a leak || 2 } 
Lines. | @- |penses,, and of | of | of Pareela Minerls, Reont eek, ¢ j 
esints. | Taxes, | Prefer- 1879 1879 1880 ag Cattle, | Secpts.; 1879. 25, ———————— ———- . 
| CeIPSS. |& Duty. ences. ee . &e. | a 1880, 1879. 1880. 1879. 
£ £ £ £ % | % | % 1880 1 fs £2.97 2 £ £ £ bs 
775,508 24,179 $973 9,980 1} | 13) 14 ‘Belfast and County Down ... Nov. 5 606 | 372 | 978 | 863 22 20,080 | 19,381 443 44} eee 

1,814,219 87,644) 49,895 27,825 12 | 24 | 24 Belfast & Northern Counties 5 1,475 1,838} 3,313] 3,601 24 a 1364 1364 ty 

35,768,831/1,339,947' 652,614 504,602 13 | 14 13° *Caledonian......................+. 7 14,747 | 38,229 | 52,976 | 49,420 7 765,736 729,737 750 7444 = 

2,228,937 109,668 49,519 56,712 4/1 | 14 | Dublin, Wicklow, & Wexford vs la is 136 136 3 
5,528,613; 277,183; 110,558! 83,124) 14 | 2 | Sb )Furness.............ccccsccsseeceeees 7 1,421 | 9,438 | 16,959 | 8,284 86 197,763 158,439 27 127 Pf 

10,123,565 522,082 249,550 153,079 W412 24 *Glasgowand South-Western 6 7,311 | 12,347} 19,658 | 18,380 60 205,344 286,891 327 2 i* 

$4,495,940'1,398,080' 772,205) 612,498 ... | 13 | ... | Great Easterm.............00..000+ 7 24,666 |} 31,654 | 56320 | 57,286 67 | 1,109,092 | 1,087,317 8544 815} is ; 

31,221,590 L514, 465, 829,964 533,051 2 34 | 2 ‘Great Northern ............... ‘ee 7 21,432 | 39,774 | 61,206 | 60,796 i102) 1,195,997 | 1,194,039 601 596 rey 
5,934,161, 297,454; 150,512 7,977, 23 | 2} | 2 Great Northern (Ireland) ... 5 6,674 | 5,707 | 12,381 | 12,219 27 231,886 | 231,185 || 358 4it +355 
3,990,580; 137,558, 71 033" 66,560 4) 4. ... | *Great North of Scotland ...| 6 1,976 3,240 | 5216 | 4,876 19 82,786 82,247 || 270% | 2708 2 
7,307,879) 339,886 188; 384 45,808 2 2 2: Gt. Southrn. & Westrn.(Irish) 5 6,539 7,151 | 13,690 | 13,998 29 , 26 as 3 258,954 47% j 47 ed 

64,808,418/3,628,682 1,802,247 2,201,604, 12 | 23 | 28 | *Great Western .................. 7 51,104 | 79,810 ; 130,914 } 129,348 62 027,443 | 1,973,017 | 2,147 2,141 << 

33,568, $30,1,717,700, 912,855 452,685 2 | 28 24 . Lancashire and Yorkshire ... 7 21,314 } 46,685 } 67,999 | 69,255 | 140 r 340,791 | 1,273,958 $854 4723 i 

84,736,329 4,679,248 2,377,016 1,306,916, 23 | 3: 33 |London and North-Western 7 60,60 | 126,467 | 187,076 | 185,659 109 | 3,666,250 | 3,551,917 . 1,716 | 1,6874 ; 

20,961,712; 927,085) 426,695 338,185 14 | 44 22 London, Brightn., & S. Coast 6 26,943 | 10,814 | 37,757 | 36,589 o4 840,993 819,633 4013 3812 ? 

25,093,463/1,270,324 706,002 337,847 23 | 38 | 22 London and South-Western... 7 23,908 | 17,848 | 41,756 | 42.992 53. 1,005,190 972,132 794 794 2 

23,825,346 523,583) 295,905 265,756 ... | ... | .... London, Chatham, and Dover 7 13446 5,446 | 18,892 |} 18670 123 491,542 471,557 1533 1583 : 

949,098' 49,699' 32,059 9638 3% 33 1) | London, Tilbury, & Southend 7: 13720] 542 1,712 1,676 38 at 45 45 ; 

24,314,545) 881,405, 443,662, 443,113 $1131 Manch.,Sheffild, & Lincolnsh. 7. 6919 | 26655} 53574} 31,376 125 628,902 | 600,148 2683 2663 ) 

826,739| 66,380 26,535 1,493 4 | 42,5 Maryport and Carlisle......... Oct. 31 482 1,982} 2,464 | 2,256 60 £6,221 20,255 41} $14 :: 

2,992,224 279,246 98,836 98,331 23 | 24 | 2} | Metropolitan .............ccc0 Nov. 7 “a ‘ah 10,998 } 10,351 862 195,098 | 183,916 iz} Sh ae 

625,278} 10,265 5,856 5615... ee: aw St John’s Wood ............... io ‘ia a ae i , 3 1 3 ¥ 

5,531,156 186,269 79,423 98,723 §) §  ¢ Metropolitan District ......... ae el .. | 6904) 6527 541 121,627 | 115,569 123 at $e 

67,087,705 3,242,645 1,644, 932 LOBE 200;| Sb | BE | SB HMMM oo 1cs.cceccccsccoesssesees 7 $1,736 | 103,198 | 134,874 {191,045 | 110 | 2,481,720 | 2,446,672 ' 1,225; | 1,1812 
4,540,536) 238,136 131,675 61 "581 1 | 14,2 | Midland Gt. Western om) 5 3,838 5,056 | 8,894 | 9,580 2 162,599 161,601 370 370 

30,239,69 1,244,567) 572,278 553,425 |. |... 4 [North Britiah ...........0..00. 7 14,763 52,798 | 47,561 | 45,027 50 679,469 | 667,901 955} 955} 

55,832,617 3/15/9605 1,483,027 759,833 24 | 33 4 ||North-Eastern .............000.. 6 27,640 | 89,355 | 117,495 | 115,165 | 79 2,398,918 | 2,107,050 1,490 | 1,476 
3,836,263, 224,800, 123,859 46,953 3§ | 3} | 32 |/North London.............0.+ 7 5,106} 3,107 | ais = 684 154,839 | 152,209 12 £ 

39 sp0 2 999 5 Nth.Staffordshire—Railwy 7 aad .» | 11,023} 10,836 SB i? ear< ; 191 9 

T7POOG9} 922,568, 165,223 1018 81 TE) TES Canad creer acseene aoe 7 Les} | Leos 14 3 225811 | 212800 jie ag 
1,306,187' 75,739 31,213; 28850 44/5 | 5 ||Rhymmney ..........cccsccecseseres 6 it ; 2,839 | 3,321 +4 56,742 56,441 65} 63; 

20,476,102) 945,128 471,613 314,624 1} | 3§ 2 |'South-Eastern..............c0000 6 24,754 | 12,958) 37,712 | 35,632 107 814,535 799,424 354 352 * 
2,385,774, 256,225, 118,615 52,420 5816 | 7 [Taff Vale ..0...........cccccceceeees 6 ne ; 10,125 | 8364 151 bi a 67 67 | f 
1,992,482 76,030 39,663 35,729 1 | 14 14 | Waterford and Limerick...... 5 144t) 1695 3,199) 3,031 22 eis = 14143 148 t 

ee amtinemmaats 1 : 
¢ — — — a = ae - - _ — —_— -_ sta — | ‘ 
ae COLONIAL AND FOREIGN. oe aad 
Receipts. | Total Receipts. Receipts. | Total Receipts. Receipts. Total Receipts. 
Same Week _—_—— ——__. N Week | — N Week sameeren, paeonarees 
“ames — 'Endng. 1830. | 1879. | 1880. | 1879, “ame. —_Endng.| 1880.! 1879. | 1880. | 1879. Name. |Endng.| 1890.| 1879. 1890. | 1879. | ‘fl 
2\e £ £ 2\e@ e {|e $18. 2.5. o. 

Bahia&§.Fran. Oct. 9 1,044 770; 11,671 10,764 | Madras ......... Sept.25 10,467 11,970 iba Smyn &Cassaba Oct. 17 2,966 3,205 6516 45,006 | oh? 
Bmby.,B.,&C. I. 2 10773, 8319! _... ee Meridnal. Italy Oct. 21) 26,754 25.397 1,045,319 978,527 ' Seinde ............ Se pt2s 16079 165% |» an: pagleneuen 
Det. & Milwkee. Nov. 4 5,600 4,300, 212,700 195,300 | Ottoman......... 23, 2,061 2,287 29,068 40,880 South Austrian Oct. 21 79,016 74,06 2,705, 06 SOTESS . 

East Indian ... 6 §8,212 73,992 1,080,803 1106236 } Oude&Rohlknd Sept.11 6,556 4,695 South Indian Sept. 25 6,322 6! 7 . Ri aa 47 285 es: 3 
Eastern Bengal Oct. 9 14,429 12,679 | 168,527 129,088 } Paris & Orleans Oct. 20101208 92704 3,723,723472879 | Sthn. of France Oct. 27) 54,504 ean "99 52 aie : 
G.Tk.of Canada Nov. 6 46,642'45,054 847.373 715,32 Do New ...... 20 41,310 37,308, 1,608,380 1452254 Do New ... | ee ana 220,403 s27838 4% 
Gt.Indn. Penin. Sept.18 24, 661 24,015 314,142 268,958 | Paris & Meditr. 27 260604 235507 9,827,688 8719597 } Wstn.of France wore a 5817 322.520 12101 ti 

Gt.W .of Oanada Nov. 5 23,700, 20,900 |_ 322,200 280,900 |___Do New ...... 27, 21,840 20,406 802,521 700,616 Do New_..:.-:'__ = 31,028, 90,817 1582 OIE. 7 ’ 74 

~ * The aggregate is reckoned in these cases for the half-year beginning Ist t August. ‘ ¥, 
cetomenenienpcatse ea NEAL AAA AAA TE : = 

lll = ——— eel a . 4 
s 

. 
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BRAND and CO.’S OWN SAUCE, NOW READY PRICE 10s 6a. 


gours, PRESERVED PROVISIONS, BANK RATE 


and 


| 


IN 


“| ENGLAND, FRANCE, AND GERMANY, 
\FSSENCE of BEEF, BEEF TEA, 1844-1878. 


} 
| 


porreD MEATS, 















2h Dp, WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 
| URTLE SOUP, and JELLY, and oaver NFL RATE 
other OF INTEREST CHARGED 


; ail as AND 
res ae AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF 


| CAUTION: BEWARE OF IMITATIONS. ENGLAND. 
ste alae. By R. H. INGLIS PALGRAVE. 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 


JOSEPIL GILLOTTS “Geers? 
ee sruet pens| ILEAL AND SON. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878. BEDROOM FURNITURE. 


]) Rk LOCOCK’S PULMONIC 


VAFERS.—Cnures of Coughs, Chest Complaints, DI I  ¢ ' M VI 7. 
&e.—Mr Wood, 60 City road, Hulme, Manchester, : rE = Ue 








ee 


writes: —“I have repeatedly witnessed the good 
effects of Dr Locock’s Wafers. One elderly gentle- 
man says he and his family have taken them for 
years, and always find benefit from them. From 
| nuinerons other cases I feel it my duty to recommend 
|them asa safe and effectual remedy for coughs and 


DRAWING-ROOM FURNITURE. 











chest complaints.” They instantly relieve and sie oe i 
rapidly eure Asthma, ‘Consumption, Bronchitis, 7 
Coughs, Colds, Gout, Rheumatism, and all Hysterical 


jand Nervous Complaints, They taste pleasantly. Il iE A a A N D vs O Ma 


Sold by all Druggists at 1s 1}d and 2s 9d per box. 
195, 196, 197, 198, TOTTENHAM COURT ROAD, W. 


{OLLOWAY'S PILLS. — IN 


reneral debility, mental depression, and nervoug } -————— ——_—— 
| irritability there is no medicine which operates so 


| like a charm as these famous Pills, They purify the S H IPPI N G I[LRONMO N GER b 

| blood, soothe and strengthen the nerves and system, a L © 

| vive tone to the stomach, elevate the spirits, and, in 
act 


“fact, make the p/tient scnsibte of a total and most | MERCHANTS MISCELLANEOUS INDENTS EXECUTED. 


| delightful revolution in his whole system. They may 
LARGE OR SMALL PARCELS PACKED AND SHIPPED. 


| be commended most unreservedly as the very best 
| rstantisHED 60d JJ HAN Fy’ S ; A.D. 1700. 


family medicine in extstence. Though so powerfully 
DEANE AND C0.'S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 


| efficacious, they are singularly mild in their .opera- 
j tion, and might he given with perfect confidence to 
delicate women and young children. They contain 
not 2 grain of mereury, or any other noxious sub- 
stance, and cannot do harm. Delicate females and 
} all persons of sedentary habits will find these Pills a 


hlonciv | TABLE Knives, Ivory, per doz, from 12s 6d to 55s. Parter Macne Tea Trays, in Sets, 21s, 563, 953, 
oe | ELectro Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. | Exectro Tea AND CorFeE Sets, from £3 7s to £25 
Exrctro Creets, from 12s 6d to £6 6s. BronzEp TEA AND COFFEE URNS. 


PEN INSU LAR AN D ORIENTAL | Disu Covers—Tin, 21s; Metal, 65s ; Electro, £11 11s. | ELectro Liguers, from 40s to £6 10s, 


| FenpErs—Bright, 453 to £15; Bronze, 3s to £6, Lamps—Patent Rock-Oil Moderator &e. 
ST EA M N A V | C A T | 0 N C0 M PA N 7 | COAL-SCUTTLES AND VASES, Boxks, &c. (t»cKks—English, French, and American, ‘ 
—_— , BeEpSTEADS—Brass and Iron, with Bedding. Curva AND GLass—Dinner, Tea, and Dessert Services, 
UNDER CONTRACT FOR HER MAJESTY’S MAILS | Batus—Domestic, Fixed, and Travelling. KitcHeN UrensiLs—Copper, Tin, and Iron, 
TO INDIA, CHINA, AUSTRALIA, é&c. | acisncsticaiiceienareietuiirinesntahddahisintccinaaeiaalaaana 
cn ‘s KitcHeners, from 3 ft, £3, to 6 ft, £30. Corntcrs—Cornice-poles, Ends, Bands, &c. , 
REDUCED RATES OF PASSAGE MONEY. | groves -Bright, Black, Register, Hot-air, &e. Toons Gentlemen's Cheeta, Household, Youths’, &c. 
SPECIAL RETURN TICKETS. GASELIERS—2-light, 17s; 3-do, 50s ; 5-do, £4 4s. Garpen TooLs—Lawn-nfowers, Rollers, Hurdles, &o, 
WEEKLY DEPARTURE FOR BOMBAY. | GAS COOKING STOVES, with Air Burners, 10s 6d to £14. | Hor-WATER Firrines for Greenhouses, Halls, &e, 
FORTNIGHTLY » CEYLON,MADRAS, | $$$ 
cine es oo | BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, &¢. 
; » 9 AUSTRALIA and | 


NEW ZEALAND, 
; OrFIcEs: 
122 LEADENHALL STREET, LONDON, E.C., 


scockseceemeen sw. | ~HUBBUCK’S PATENT WHITE ZINC PAINT 


~ a secant ——~ Is the most durable and beautiful paint known, does not stain or discolour with the 
iy ae ()\ ERLAND ROUTE atmosphere of large towns, and is cheaper in use than White Lead. 
| vid MARSEILLES—MESSA- 


via : . . i ” 
28 GERIES MARITIMES DE FRANCE Each Cask of Pure White Zinc is Stamped—* Huppucn’s, LONDON, PATENT. 


DEANE AND CO, (46 Krxe Witt1am Srreet), LONDON BRIDGE. 





Bteamers leave Marsnilies Vid Secs Ooch on te | HUBBUCK’S PREPARED LIQUID PAINTS. 
ener - _ a es am. (calling at Naples for | These Paints are packed in 1 Ib, 21h, 3 1b, 71b, and 14]b tins, and will be found of great 


m . ° ° . . 
YANG-TSE. 5 Septo) advantage. Being mixed ready for immediate use, no further preparation 
AVA . 19 | is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 
OXUs Eres: 


ANADYR | 14 Nov.J HUBBUCK’S PALE BOILED LINSEED OIL 


The Steamers of the 19th Sept. 17th Oct. ana | Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 


1ith Nov., connect at Aden with the Steamers for and delicate coloured Paints. It dries quick and hard. 
Reunion an] Mauritius, and those of the 5th S pt., 


Bachna Bh oat ar oak Ay yes HUBBUCK’S ANTI-OXIDATION COMPOSITION | 
a lexan ks cal eles aaey Timion vuih For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 


tantinople every Saturday, 5 p.m, This composition is ready for immediate use, and is applicable 


: “% Algiers every Saturday, 5 p.m, to all the purposes of other paints. 
1e@ Company’ 


mpany's weekly Steamers to Alexandris A D AN AR 
| Reo tees a een the English Mail ecm { HUBBUCK’S WHITE LE ’ COLOURS, OILS, D V. NISHES 
|: Ser pasunee, rohan at ttches Are the Best and therefore the Cheapest, and are y roperly packed for 
Exportation to all Climates. 


ht, and information, apply 
THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


| to the COMPANY'S LONDON HEAD OFFICE, 97 





Aden, Galle, Singapore, 
Batavia, Saigon, Hong | 
Kong, Shanghai, and | 
Yokohama, 


MAZONE 17 — f Fors 


——— 


| business only at the SUB-AGENCY, 51 Pall Mall, 8.W 





Car ©.; also for passenger and parccl 
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THE CAMBRIDGE STREET TRAMWAYS COMPANY. 


| 
| 


i 
; » pa sica : } 
Incorporated by the Cambridge Street Tramways Act 1879, whereby the Liability of all Shareholders is Limited to the Amount of their Shares.| 








' . | 

, CAPITAL £20,000, IN 2,000 SHARES OF £10 EACH. | 
sans sahehidlavailabs cdeealiccnennmenesttondl 

| 


DIRECTORS , 
J. SPENCER BALFOUR, M.P., 20 Buige row, London, E.C., Chairman of | T. McCKENNY HUGHES, M.A., Trinity College, Woodwardian, Professor of | 
. ‘ 3C yany, Chairman Geology in the University of Cambridge. | 
the Croydon Tramways Company, Uhé 7 - ; Y JOHN PELTON, Shirley Lodge, Cioydon, Vice-Chairman of the Croydon Tram- 
MARK IVES WHIBLEY, Hurst, Milton road, Cambridge, Vice-Chairman, ways Company. 
FRANCIS THODAY, Camden Honse, Hills road, Cambridge. | 
BANKERS. 
Messrs E. B, G. E. anv C. F. FOSTER, Cambridge, and their London Agents. | Messrs PRESCOTT, CAVE, anv CO., 62 Threadneedle street, E.C. 
; SOLICITORS. 
SAML, R. GINN, 64 St Andrew’s street, Cambridge. | CHAS. TURNER, 59 St Andrew’s street, Cambridge, 
ENGINEER—THOS. FLOYD, C.E., F.GS., ete., 5 Westminster Chambers, Westminster, 8.W. 
AUDITORS. r 
W. HARLAND HEBB, 21 Cornhill, E.C. | ROBERT PETERS, Jcyr., Accountant, Cambridge. 
SECRETARY—JOSIAH CHATER, Fitzwilliam street, Cambridge. 


OFFICES—-2 ALEXANDRA STREET, CAMBRIDGE. 








This Company is incorporated by special Act of Parliament, and is ems | dividends, and distinguish this Company as éne of the best tramway | 
powered to lay down, maintain, and work a complete and efficient system | investments ever offered to the public. 
of tramways, over 3 miles in length, running from the Cambridge stations The two principal lines (between the stations and the town) have already | 
of the Great Eastern, Great Northern, Midland,and London and North- | been passed by the Board of Trade, and are in actual work. The Barn- | 
Western Railways, to the centre of the Town close to the principal | well section will be completed in a few weeks. The undertaking is, there 
colleges and university and public buildings, with a short branch, author- | fore, already earning revenue, and the capital invested becomes at once 
ised in the Session of 1880, to the populous district of Barnwell, which is | productive. Shareholders in this Company have not, as in most Com- 
| thus brought into direct communication with the principal streets of Cam- | panies, to wait for a dividend whilst the lines are being constructed. 
bridge and with the above stations. The whole of the works are being carried out by Mr J. F. Meston, con-| 

The distance between the town and the railway stations is a mile and a | tractor, of 20 Spring gardens, London, S.W., under the personal superin- | 
| quarter, and the want of a cheap and rapid mode of communication has | tendence of the Engineer, in pursuance of a contract dated July 12th, | 
| always been felt to be a serious local inconvenience. 1880, under which Mr Meston engages to construct and equip the lines. 

From the fact of Cambridge being the seat of a great university and the | Both the Engineer and Contractor have had great experience in tramway 
principal market of a large and wealthy district, the traffic between the | work, and it may be mentioned as illustrating the substantial and per- | 
/town and stations is vastly in excess of any other town of the same size | manent manner in which the lines are laid that the rails used are steel 
and population in the kingdom. It has been computed that on an average | girder rails, weighing 71 lbs to the yard. The mode of construction and 
nearly 3,000 persons arrive and leave the stations daily,a large proportion | other details have been approved by the local authorities. 
of whom may be confidently expected to avail themselves of these tramways. | The following are the very advantageous terms upon which the shares | 

The undertaking has received the approval of the various public autho- | are offered for subscription:—£2 per share on application, and the 
lrities, and upwards of one-fourth of the capital has been subscribed | balance in calls of not more than £2 per share, with intervals of three | 
| locally. months between successive calls, but shares may be paid up in full at the | 

The roads upon which the Trams will run are specially suitable, being | option of the shareholder, interest at 5 per cent. being allowed on calls 
broad and level, there being little over ten feet difference in level over | paid in advance. 
the whole of the lines. | _ A copy of the Contract, also Plans and Sections, showing the route and : 

The capital required is, therefore, exceptionally small, as will also be | the details of the construction, may be seen at the Offices of the Engineer 
the working expenses in consequence of the gradients permitting the use and Secretary. Prospectuses may be obtained at the Offices of the 
of one-horse cars. These facts justify the anticipation of very favourable ' Secretary, Solicitors, and Bankers of the Company, or from the Engineer. 


f : ee a ee 











CHRISTMAS NOVELTIES. 


A LARGE VARIETY OF AMERICAN NOTIONS, TOYS, AND NOVELTIES FOR THE SEASON. | 
'A SELECT ASSORTMENT OF DOULTON WARE, ALSO A CHOICE ASSORTMENT OF FINE ART TERRA COTTA. SWISS 
MAJOLICA, FRENCH AND DRESDEN CHINA, WEDGEWOOD AND OTHER WARES. 


PERRY & CO’S ECLIPSE SKATES. | 





HOLBORN VIADUCT PENS. 


PRICES. 

Bronze, Nos. 19 and 20, Is 6d per gross ; Purple Bronze, No. 119, | 
with turned-up points, 6d per box of 3 doz. or 1s 6d per gross. 
| Patent Nickel Silver, No. 219, with turned-up points, Is per box of 












Wo. 6O Second Quality, 10s 6d per pair. . - s \ 
No. 61 Best Quality, " ‘12s Od 99 | 3 doz., or 3s per gross: Gilt, No. 19 and 20, 6d per box of 2 doz.,.| 
Can be instantly and firmly attached to any boot without straps, | or 3s per gross. 


and is the most reliable Skate ever invented. | SoLD BY ALL STATIONERs. 
PERRY & CO/S | ___ PERRY & CO’S | 
PATENT NICKEL SILVER PENS. STYLOIDOGRAPHIC PEN. \] 


| 
| 
if 
The great success and favour these Pens are finding with the eee 
{ 
' 


public have induced the Patentees to publish the f lowing | Cc! 
patterns : the 441, of soft and quill-like action; the Nickel J. 1446, | Price 10s 6d, or with Sapphire Points, of everlasting wear, 






| 

= WIPE ARV EEE | ie 12s 6d each. 
= NO 1446, 3 This is @ neat and clean little Writing Instrument, which, when used with 
barre: snes <-t-O-N- — | Perry and Co.’s Aniline Ink, may be correctly called “A Permanent Fluid Ink 
= com | Pencil, containing sufficient Ink for several days’ writing. It can be carried in 





for bold and fashionable writing ; and the Cleopatra, 1448, a | the pocket, and combines the convenience of the Lead Pencil with the security of 
hard Pen, suitable for Book-keepers. 1s per box, or 3s per gross. Pen and Ink. Sold by all Stationers. Wholesale. 
Sold by all Stationers. PERRY & CO., Lrir., HOLBORN VIADUCT, LONDON. | 
| 

: i 

&107. Magic Extension, 5s each. 5085. “Armstrong” Pattern, Aluminium Gold, 4s ooh. 


; PERRY & CO.”S PATENT ALUMINIUM GOLD PENCILS. 
WHOLESALE, 18, 19, & 20, HOLBORN VIADUCT, LONDON, E.C. | 
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[THE COLONIAL BANK OF 


NEW ZEALAND. 

Ineo’ by Act of the General aeons 207. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 400,000; Reserve Fund, £27,000, 
Number of proprietors 1,894. 

Lowpon Orrice—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
| Towns and other places in New Zealand. Bills nego- 
| tiated and collected, and other Banking business trans- 
acted with the Colony. , ; 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


PANK of NEW SOUTH WALES, 
| 
| 








Established in 1817. 


LonpDOoN Orrice—64 Old Broad street, 


Capital paid up 
Reserved fund 





Letters of Credit and bills granted upon the 

branches in the Australian and New Zealand Colonies. 
| Bills purchased or forwarded for collection. 
| DEPOSITS RECEIVED FOR FIXED PERIODS 
| on terms which may be known on application, 
| DAVID GEORGE Secretery. 
! 
| 
| 





PANK OF SOUTH AUSTRALLA, 


Incorporated by Royal Charter, 1847. 
Heap Orrick—5+ Old Broad street, London, E.C, 
RUUIA 5.s sinissnhsnixavnnstuech £800,000 
Reserve fund ............... 250,000 

DRAFTS or LETTERS of CREDIT issued on 
| demand on the Bank’s Branches in SOUTH AUS- 
| TRALIA, also on the WESTERN AUSTRALIAN 
| BANK. 
BILLS on both Colonies negotiated and sent for 
i Collection. 
| DEPOSITS received for fixed periods on terms 
| which may be ascertained on application. 

WM. G. CUTHBERTSON, 
General Manager. 
PuE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament, 
Established 1838. 

| Heap Orrice—Glasgow. 
| Capital Paid-up, £1,000,000, Reserve Surplus Fund, 
£500,000. 
| Lonpon Orrrce—30 Lombard street, E.C. 
| Current accounts and deposit accounts kept accord- 
| ing to the usual custom. 
| 
| 
' 
| 


| 
i 


Jeposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
| atted. HUGH MUIR, Manager. 
| 30 Lombard street, London, E.C. 


(‘THE BAN 


AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 
CaprTaL, £1,000,000. RESERVE Funp, £175,000. 
| Heap Orrice—Nicholas lane, Lombard street, London. 
| Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurfachee, Agra, Lahore, Shanghai 
CorrENT AccounTs are kept at the Head Office on 
the terms customary with London Bankers, and in- 
| terest allowed when the crecit balance does not fall 
| below £100. s 
| Deposits received for fixed periods on terms to be 
' ascertained on application. 
| Brxts issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
Sates AND Purcnases effected in British and 








| the safe custody of the same undertaken. 

| Interest drawn, and army, navy, and civil pay and 
| pensions realised. 

| Every other description of banking business and 
| money agency, British and Indian transacted. 

| J. THOMSON, Chairman. 


| : 
HONG KONG AND SHANGHAI 
| BANKING CORPORATION. 
| Capital, $5,000,000. All paid up. 
{ Reserve Fund,{$1,600,000, 





They open Current Ac ounts for the convenience 
= constituents returning from China, Japan, and 
nadia, 


| Court or Directors ano Heap OFFICE IN Hone 499376 2 ¢ 
| oe o $9,376 2 2 
| ING. R. £ s d 
__ ComMrTTEE rx Lonpon. By bills receivable .............sssssssssssees 68,975 10 6 
| A. H. Phillpotts, Esq., Carshalton, Surrey. By advances against security 35,236 7 
/A : eC} y advances against security ............ 165,236 10 7 
| E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). | By current and other accounts 52,371 16 2 
| Albert Deacon, Esq. (of Messrs E. and A. Deacon) iia ieee 91] 01: 3 
» Esq. (| eSsI . . By cash—London and Alexandria ...... 211,013 5 3 
mi ManaGER—David McLean, By office furniture — London and 
| BankeRrs—London and ae Banking Company, MOONE 6 ihn 1,778 19 
oon WE 6s sittisssncexstaecnsssatnesbinates 9 
} 
BRANCHES AND AGENCIES. 499,376 2 2 
es Kong. Swatow. Singapore, Prorit axp Loss Account, 3lst A “ 000. 
i shanghai, Foochow. Bombay. LOF AND LOSS ACCOUNT, ols ugus : . 
| maa — Caleutta. r — of iabament i: 19 s 
| Ningpo. iogo. San Francisc ee One eee eae rere aga renaese sensei te dae 
sup. Manila. London, © | To interim dividend of 1s 6d per share, 
Saigon. paid lst May, 1880 ......... Goxeton 6,000 0 0 
| The Corporation grant Drafts upon and negotiate | To dividend, 2s 3d per share to Sist 
| or collect Bills at any of the Branches or Agencies; August, 1880, making total distribu. 00 
| also receive Deposits for fixed periods, at rates vary- tion equal to 6% per cent. perannum —-9,000 0 0 
ing with the period of deposit. For 12monthscertain, | T° balance forward to new account ... os 411 
ther allow 5 per cent. per annum. meer 
The Corporation issue Letters of Credit and Cir- 5 16,355 4 10 
cular Notes, negotiable in the principal cities of Cr. ‘ <.. <a ad 
Europe, Asia, and Ameria, for the use of travellers, | By balance from last account ............ 3735 5 2 
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LONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 


Branches in Victoria and New South Wales. Bills 
negotiated and collected. 


DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

W. N. TOMKINS, Acting Secretary. 


HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 


Heap OrriceE—65 Old Broad street, London, E.C. 
BRANCHES AND Svs-BRANCHES, 





In OBYION once ecccesee Colombo, Kandy, Galle, Matale 
EEA coscsalactaronedl Bombay, Calcutta, Madras, 
Rangoon. 
Straits SETTLE- 
WEG ~.ccicscenarn Singapore, Penang. 
BAG. s sccsnincureeren Batavia, Sourabaya. 
i ery: Hong Kong, Foochow, Shanghai, 
GABED vvsisiveccrean Yokohama, 
BANKERS. 


Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


x ‘ 4 "~ TS, 
vu E COMMERCIAL BANK OF 
ALEXANDRIA (Limited). 

REPORT presented to the shareholders at the Annual 
Meeting, held at the Cannon Street Hotel, in the 
City of London, on Wednesday, the 10th November, 
1880, at half-past Twelve o’clock, 


REPORT. 

The Directors beg to submit to the Shareholders 
the General Balance sheet of the Bank, and the 
Profit and Loss Account for the year ending 31st 
August, 1880. 

After providing for all expenses, including Income 
tax and bad and doubtful debts, the net profits 
amount to £16,355 4s 10d, including £3,735 5s 2d, 
brought forward from last account. 

When an allowance of £451 19s 11d has been made 
for Rebate and Interest, the amount to be divided is 
£15,903 4s 11d, which the Directors propose to deal 
with in the following manner, viz. :— 

To pay a dividend of 2s 3d per 
share, which, with the In- 
terim Dividend of Is 6d per 
Share paid on the Ist May 
last, together are equal to 6} 
per cent. per annum, and 


IIR do piinitinen vas ccuxncnseon £15,000 0 0 
To carry forward to next 
SEE dios aenccae niscbanseiediees 903 4 11 


The Dividend will be payable on the 17th Nov. 

The Directors have to announce the resignation 
from the Board of J. M. Agelasto, Esq., G. Antoniedis, 
Esq., A. Nicolopulo, Esq., T. M. Ralli, Esq., and C, 
M. Salvago, Esq. 

The following Directors retire by rotation, in 
accordance with the provisions of the Articles of As- 
sociation, viz.:—T. S. Richardson, Esq., and ©. G. 
anares Esq., who offer themselves for re-elec- 

ion. 

Emmanuel A. Benachi, Esq., has been elected to a 
seat on the Board, subject to the confirmation of the 
Shareholders. 

The Auditors, W. W. Deloitte, Fsq., and John Elin, 
Esq., offer themselves for re-election. 





BALANCE SHEET, 3lst August, 1880, 
Dr £ s ad 
£3 paid : 
To reserve fund 
To bills payable .. 
To fixed deposits psoapateans saveneeee 
To current and other accounts 
To profit and loss 
Deduct interim divi- 
dend, ls 6d per share, 
paid lst May, 1880... 


bemchas ‘cesanaves, OO O. © 
sca siseceney, Me DS 
59,540 0 6 
19,473 3 11 
... 145,007 12 11 
£16,355 4 10 


6,000 0 0 
10,355 4 10 




















By profit, after providing for all ex- 
penses, including income tax, and 


bad and doubtful debts ............ 12,619 19 8 
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HE BAN AFRICA 


Head Office, 25 Abchurch lane, Lom 
‘ i aman a . nad street, 
apit ,000,000. Subscribed 
re  Paid-up, £250,000,” en 
BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Dur 
Pietermaritzburg, King William’s Town, Alice Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Genel 
Reinet, Graham’s Town, Middelburg, Queenstown, 
Ronsvilla, Steynsburg, Tarkastad, Uitenhage, Win. 

urg. , ‘ 
GENERAL ManacerR—JAMES SIMPSON 

+ waetzabeti ON, Port 

Drafts issued, bills negotiated and col] 
all other banking business transacted wine roe 
Colony. at ’ 

Deposits received for one year and lon 
which may be ascertained on application oti 

JOHN MORRISON, London Manager, 


~) iv r 
PHE NATIONAL ANK OF 
AUSTRALASTA, 
Incorporated by Acts of the Legislature of Victori 
South Australia, and Western Australia, ™ 
Capital, £1,000,000. Paid up, £80 
Reserve Fund, £290,000 BP, £300,000 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the followin 
branches :— s 

In Vicrorta.—Bacchus Marsh, Bairnsdale, B: 
Benalla, Blackwood, Bridgewater, eeene Porn, 
ton, Clunes, Colac, Coleraine, Collingwood, Dookie 
South, Elizabeth street (Melbourne), Emerald Hill, 
Euroa, Footscray, Geelong, Hamilton, Horsham 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Matfra, Northcote, Penshurst, Prahran, Richmond, 

tomsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Taradale, Trentham, Violet Town Warr. 
— Yarrawonga. 

n South AUSTRALIAW~ADELAIDE, Abe 
Angaston, Auburn, Balaklava, Beachport,Bordec tn” 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli: 
cent, Minlaton, Mintaro, Moonta, Mount Barker 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Porth, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 





Fremantle, 


LL WHISKY. 
KINAHAN'S — LL WHISKY, 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


KIN: HAN’S 





J LNAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


K NAHAN’S LL WHISKY. 

Gold Medal, Paris Exhibition, 1878; Dublin Ex- 

hibition, 1865, the Gold Medal. 20 Great Titchfield 
OLD 


street, London, W. 
) UNVILLE’S 1RISH 
WHISKY, BELFAST. 
Of same quality as that supplied to the Inter- 


national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH HEARTBURN 
HEADACHF, GOUTS and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infante. 


DINNEFORD'S MAGNESIA. 




















BLAIR’S GOUT PILLS.—THE 
GREAT REMEDY for GOUT and RHEUMA- 
TISM. : 

The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine. | : 

These pills require no restraint of diet during 
their use, and are certain to prevent the — 
attacking any vital part.—Sold by all Chemists, a 
1s 14d and 2s 9d per box. 


()LDRIDG E’S BALM OF COLL M- 
BIA.—Established sisty years—Warranted no 
to injure health or skin. It prevents baldness an 














They also undertake the Ageney of constituents 
16,355 4 10 


connected with the East, and receive for safe custody 
Inian and other Government Securities, drawing | 
Interest and Dividends on the same as they fall due | 


| Foreign securities, in East India stock and loans, and | To capital—80,000 shares of £6 each 





the hair turning grey; cleanses from dandritf; re- 
stores when falling off ; strengthens weak hair ; causes 
| eyebrows, whiskers, and moustaches to grow; an 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by ail Chemists and Per- 
| fumers, 3s 6d, 6s, and Lls. = 

22 Wellington street Strand, London, W.C. 


London, 18th Octoher, 1880, 

Examined with the books and vouchers in London, 
and found correct. 

W. W. DELOITTE, > Pee 

JOHN ELIN, y Auditors. 


Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong,jheld in February 
and August 


@ 








od 
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THE ANGLO-FCREIGN BANKING COMPANY, LIMITED, offers for Public Subscription 
€100.000 MIDDLESBROUGH CORPORATION MORTGAGES 


Bearing interest at the rate of Four-and-a-Quarter per Cent. per Annum from the 1st January, 1881, 
and repayable at par on lst July, 1908. 





The price of Subscription is £103 for each Bond of £100, payable as follows -— 


£10 on Application ; £43 on 30th November, 1880 ; £50 on 31st December, 1880—£108. 


MIDDLESBROUGH CORPORATION = FOUR-AND-A-QUARTER PER CENT. 
MORTGAGES FOR £100,000. 


Issued under the Stockton and Middlesbrough Corporations Waterworks Act of Parliament, 1876. 


ISSUE PRICE, 103 PER CENT. 








The Mortgages issued will be registered in the names of the Subscribers, 
in amounts of £1,000, £500, and £100. They are transferable by deed, 
bearing a stamp duty of Sixpence per £100 only, and are provided with 
fifty-five half-yearly Interest Warrants to Bearer, payable on 1st January 
and Ist July, at the Offices of the Anglo-Foreign Banking Company, 
Limited. the first of which will be due 1st July, 1881. 5 

The issue is authorised under Special Act of Parliament, intituled “ The 
Stockton and Middlesbrough Corporations Waterworks Act, 1876,” under 
which the Stockton and Middlesbrough Corporations have exercised their 
right to purchase the works and undertaking of the Stockton and Middles- 
brough Waterworks Company, for the sum of £679,977, in addition to 
which the Corporations had to take over and pay off the statutory debt of 
the Company, estimated at nearly £120,000. 

By the terms of the Act, each Corporation had to provide a moiety of 
the purchase-money ; and to raise such moiety the Middlesbrough Corpo- 
ration has created under the above Act of Parliament, 

292,915 44 % Mortgages, due 1884, already issued. 

10,000 44 % = - = 

And the present issue of 100,000 43 % “ , 1908. 
The Security consists of :-— 

First.—One moiety of the net revenue of the Waterworks undertaking, 
purchased under the authority of the said Act by the Corporations of 
Stockton-on-Tees and Middlesbrough. 

Secondly.—The Borough Fund of Middlesbrough. 

Thirdly.—The Borough Rates of Middlesbrough. 

The last Report, dated 13th September, 1880, of the Stockton and 
Middlesbrough Water Board to the Corporations of Stockton and Middles- 
brough states that the net revenue from the Waterworks for the year 
ending 13th August, 1880, amounted to £31,497, which in itself nearly 
covers the interest payable by the Corporations on the amount they have 
been ¢alled upon to pay over to the Board for acquiring the works, without 
reference to the other securities already enumerated. 

The rateable value of the Borough of Middlesbrough is at present 
£207,426, and the Borough Rate for 1880-81 is One Shilling and Sixpence 


THE 


39 





= a 


CAPITAL, £100,000. IN 100,000 SHARES OF £1 EACH. 


PAYMENTS—2s 6d on Application, 7s 6d on Ajlotment, and the Balance in Calls of not more than 5s each, and at intervals | 
of not less than Three Months. 


DIRECTORS. 
HEW DALRYMPLE HAMILTON FERGUSSON, Esq., late Bengal Civil Service (Director of the Mysore Gold Mining Compan Limited.) 
J. SHAW KENNEDY, Esgq., of Kirkmichael, Maybole, N.B., 64 Redcliffe square, 8.W. 
CAPTAIN WILLIAM BELL McTAGGART (Director of the Mysore Gold Mining Company, Limited.) 
JAMES MARMONT, Esgq., 8 Victoria Chambers, Westminster. 
RICHARD TAYLOR, Esgq., 6 Queen street place. 
JOHN TAYLOR, Jcn., Esq., 6 Queen street place. 
MANAGERS— Messrs JOHN TAYLOR anp SONS, 6 Queen street place, E.C. 
BANKERS—THE UNION BANK OF LONDON, Princes street, E.C. 
SOLICITORS—Messrs FRANCIS anp JOHNSON, 22 Austin Friars, E.C. 
SECRETARY—W. G. WILLIAMS, Esq. 
REGISTERED OFFICE—6 QUEEN STREET PLACE, LONDON, E.c. 
ABRIDGED PROSPECTUS. 

This Company is formed for the purpose of purchasing and working The Block No. 1 is situated at the northern end of the Ooregum Claim 
mining rights situate in the vicinity of the village of Ooregum, in the | and the continuance of the reefs or lodes in this direction has been clearly 
Nundydroog Division of the Mysore Territory, Southern India. proved by the mining works already executed in the adjoining No. 2 | 

The mining grant to be acquired is about half a mile in width and | Block. 


three-quarters of a mile in length on the line of the reefs, aud is a portion 
(Block No 1) of the Ooregum Claim. 

The property is situated about 40 miles east of the well-known military 
station of Bangalore, and 10 miles from the Colar Road Station, on ths 
Madras and Bangalore Railway. 

The Report recently published by the Mysore Gold Mining Company, 
made by Captain John Rogers, the Agent appointed by Messrs John 
Taylor and Sons to manage the mining operations in that Company's 
property, is as follows al 

“There are five well-defined lodes running north and south through the 
entire sett.” 

“* The lode that most pleased me is the Champion Lode, which has been 
more worked on than any other, judging from the large excavations made 
by former workers. The character of tho quartz is different from any of 
the other lodes, being more masterly and compact.” 

“ The ground appears to be very favourable for sinking in, and I hope 
in the course of two or three weeks to be able te report the reaching of 
the lode and producing gold.” 

“Tam greatly pleased with the appearance of the lodes, and think 
them to be true fissure veins. Taking the geological formation as a 
| guide, the amount of work done by former workers, and the finding of 
| gold in the quartz at surface thrown away by the natives, we shall open 
| out a good and lasting mine.” 


“The climate I think to be very favourable for Europeans; all the | 


men and myself are in perfectly good health.” 


ee 
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NUNDYDROOG GOLD MINING COMPANY, LIMITED. 


No. 1 BLOCK of the OOREGUM CLAIM, MYSORE, INDIA. 


| in _ Pound. The Loans secured on Borough Rates amount to £38,270 | 
only. 

Copies of the Act of Parliament, and of the Report of the Stockton and | 
Middlesbrough Water Board can be seen, and further information ob- | 
tained, on application to the Anglo-Foreign Banking Company, Limited. 

Applications must be made in the annexed form, and accompanied with | 
a deposit of 101 per cent. on the amount applied for, which will be | 
returned if no allotment be made. 

Instalments not paid at due dates will be liable to a charge of 5 per 
cent. interest. 

The Mortgages will be delivered in exchange for allotment, letters and | 
receipts, duly endorsed, on and after the 5th January next. 

Payments in full may be made after allotment, under Discount at the | 


j 


rate of 3 per cent. per annt™m, in which case the Mortgages will we 


delivered within a week afterwards. 

The Subscription will open on Monday, 15th instant, and close on or 
before Saturday, 20th November. 

Prospectuses and Forms of Application may be obtained of the Anglo 
Foreign Banking Company, Limited; or of Messrs P. Cazenove and Co.. | 
52 Threadneedle street, E.C. 

2 Bishopsgate street, London, E.C. 








FORM OF APPLICATION. 


j 
MIDDLESBROUGH CORPORATION 4% % MORTGAGES FOR £100,000. 
TO THE ANGLO-FOREIGN BANKING COMPANY, LIMITED. | 
2 Bishopsgate street, London, E.C. | 
request that you will allot to > of the above Mortgages, | 
on which enclose the required deposit of Ten per Cent., or £ , and 
agree to accept the same or any less amount that may be allotted to , and to 
pay the instalments according to your prospectus of the 13th November, 1880, 
Name at length Salicamioepegulsibe ae invade Da temenite 
Description or Occupation ............ 
Address..... wuedenasceagawacdeaeseds 
Usual Signature ...... niindiagineeei 


‘Cheques to be Crossed the “BANK OF ENGLAND.) | 








The amount to be paid for the property is £50,000, the whole of which | 
would have been accepted by the vendors in fully paid-up shares, but for | 
the rule of the Stock Exchange not allowing more than one-third of the | 
capital to be taken by the vendors in shares; £33,000 is consequently | 
payable in shares, and £17,000 in cash, leaving ample capital for develop- | 
ing the mines. 

The vendors themselves are the promoters of the Company, and have | 
fixed the price to be paid for the property. 

The following agreements have been entered into :— 
_ 26th July, 1880.—Between John Hunter Blair, on behalf of the persons 
interested of the one part, and Arthur Lionel Preston, of the other part. | 

3rd November, 1880.—Between Arthur Lionel Preston, of the one part, | 
and William Gunter Williams, as trustee for and on behalf of the Com- 
pany, of the other part. 

3rd November, 1880.—Between the firm of John Taylor and Sons, of the | 
one part, and the said William Gunter Williams, on behalf of the Com- | 
pany, of the other part. 

Applications for shares, together with the deposit of 2s 6d pe share, | 
must be left with the Company’s Bankers, the Union Bank of London, | 
Princes street, Lordon, E.C. 

Prospectuses, with forms of applicatio: 
the offices of the Company, No. 6 Queen 
| the Bankers or Solicitors. 





i 
n for shares, may be obtained at 
Street Place, London, E.C., or of | 
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RHODES 


THE 


REEF GOLD 


MINING COMPANY, 


LIMITED. 


Incorporated 


trnder the Companies Acts, 1862, 1867, and 1877. 


CAPITAL £190,000, IN 190,000 SHARES OF £1 EACH. 
OF WHICH 50,000 ARE RESERVED AS PART PAYMENT TO THE VENDORS 
(THE DEVALA-MOYAR GOLD MINING COMPANY, LIMITED). 


90,000 Shares have been privately applied for and will be allotted in full, at par, and the balance of 
50,000 Shares is now offered for subscription at par. 


PAYMENT AS FOLLOWS :—2s 6d on Application; 7s 6d on Allotment; and 5s on the 15th day of January, 1881 ; 
and the remaining 5s on the 15th day of March, 1887. 


DIRECTORS. 


Sir DAVID LIONEL SALOMONS, Baronet. 
PATRICK CARNEGY, Esq., C.LE, 


WILLIAM BAXTER, Esq. 
Masor-GENERAL ALFRED LIGHT. 


| WILLIAM JOHN RHODES, Esa. 


(Directors of the Devala-Moyar Gold Mining Company, Limited). 


ENGINEER—R. BROUGH SMYTH, Esq. (late Mining Engineer in the service of the Supreme Government of India, and formerly Secretary for 
Mines to the Government of Victoria, and row Mining and Resident Engineer of the Devala-Moyar Gold Mining Company, Limited), 


BANKERS—THE NATIONAL BANK OF INDIA, LIMITED, 39a Threadneedle street, E.C. 
SOLICITORS—MeEssrs LATTEY ann HART, 16 Devonshire square, Bishorsgate street, E. 
AUDITOR—WILLIAM GIMBER GOODLIFFE, Esq. (Late Accountant-General, India Office). 
. BROKERS—MeEssrs HELBERT, WAGG, anp CAMPBELL, 18 Old Broad street, E.C. 
SECRETARY (pro tem.)—-CHARLES FREWER, Esa. 
AGENTS IN INDIA. 


Messrs ARBUTHNOT anp Co., Madras. 


Messrs PEIRCE, LESLIE, anv Co., Calient. 


OFFICES—34 NICHOLAS LANE, E.C. 





This Company is promoted by the Devala-Moyar Gold Mining |Company, character evidently broken from a lode, there were only two in which any visible 


| Limited. Itis formed for the purpose of confining operations to, and working as 
| a separate and distinct mining undertaking, a valuable gold reef, discovered on 
one of the freehold estates of the Company, known as Rhodes Reef. With the 
object of securing unanimity as well as well as uniformity of management, both 
Companies will be conducted under the same Board and Staff. 


Accompanying this Prospectus will be found a copy of a special report of Mr 
Brough Smyth on the position and richness of Rhodes Reef, and the prospect of 
successfully working it. It will be gathered from this report that the reef is a 
most extensive one, and is very favourably situated, being close to the Govern- 
ment District Road; that there is an excellent site for machinery close to the 
reef, and the cost of conveying the quartz to the batteries would be but small, as 
it can be sent down an incline-tramway and shoots. 


The question of there being an ample supply of water is put beyond doubt by 
Mr Brough Smyth's report. 


Quartz, weighing 136 lh2, has been sent to England from this reef for the pur- 
pose of being tested. These samples have, owing to the quartz being surface 
quartz, been exposed to the action of air and water, consequently a considerable 
quantity of gold has been set free by disintegration and decomposition, and pro- 

i bably washed away. As the reef is opened out and worked it may, from general 
| experiences, safely be assumed that the quartz will improve. 


The following are assays made by Messrs. Jounson and Marruey, and Messrs: 
JouNSON and Co., of samples taken from the surface of this Reef :— 








Assays of Messrs. | Assays of Messrs. 
Wohnson and Matthey, Johnson and Co., 
of Hatton Garden, 


Description of Sample. 
of Finsbury. 








eee 


lbs. oz. Per ton. 














; Per ton. 
Samples taken from— oz. dwts. grs. | oz. dwts. grs 
8 bags, weighing 3 8 0 14 12 1 vy 
8 on » 29 8 0 10 12 0 5 0 
8 » ze 20 0 1 16 12 1 12 12 
8 . a 18 8 0 19 12 | 2 0 0 
S @ * 27 12 0 12 0 | 1 12 12 
Ll » ” 14 0 0 13 0 0 2 12 
SOMONE csiiscinncs Eee |S 5 6 0 | 7 10 0 





It will be seenthat Messrs Johnson, Matthey, and Co.’s assays give an average 


return of 17 dwts 16 grains of gold per ton of quarts, Messrs Johnson and Co. an. 


average of 1 oz 5 dwts per ton, or, combining the result of both assays, an average 
return of 1 oz 1 dwt 8 grs of gold to the ton of quartz. 


;, The following letter from Messrs Johnson and Matthey is of considerable 
importance : — ’ 
(Copy.) 
“London, 3rd November, 1830. 
“The Secretary of the Devala-Moyar Gold Mining Company. 


eit mee al coil 
Dear Sir,—We now have the pleasure to hand you analysis of your various 
| aggregated parcels of auriferous quarts. , 


| 
Be With reference to the inquiry of one of your Board as to our opinion of the 
| samples from Rhodes Reef, contained in the several boxes opened in the presence 
| 
; that they must have been taken indiscriminately and without any special selec- 
ton, and we base this opinion (independently of the high character and reputa- 
| tion of Mr Brough Smyth) mainly upon the fact, that ont of the number of 
| samples, 38 bags, in most instances consisting of large pieces of rock of a uniform 
“> . 


| 





‘ : A : ; Company. 
of a member of our firm and personally examined, we have every reason to believe = 


gold could be detected even by minute examination, the inference being that in 
the majority of the specimens the gold is so disseminated that it would have been 
practically impossible, without previous assay, to determine its existence. We | 
may also mention that the rock is of a character very favourable for treatment, 


* We are, dear Sir, 
“ Yours faithfully, 


(Signed) * JOHNSON AND MATTHEY.” 
Mr Brough Smyth considers the reef to be sufficiently extensive to employ 100 
stamps, the cost of which, with engine and all necessary appliances, he estimates 
at £50,000. This plant would crush with ease 259 tons a day, and on the assump- 
tion of an average yield of only 10 dwts of gold per ton, would give an annnal | 
income of over £109,000; this, after deducting the cost of crushing and treating 
the quartz, would leave an annual profit of about £68,000, equivalent to over 35 
per cent. on the Capital of the Company. Every additional pennyweight of gold | 


must materially increase the profits of the Company,as the expenses do not } 
increase in proportion. 


The reef and the 50 acres of land comprised in the sale are of freehold tenure, 
and therefore free from all rent, royalties, or renewal fees; the Estate on which 
it has been discovered being one of the properties of the Vendors, the Devala- 
Moyar Gold Mining Company, Limited, which Company was recently incor- 
porated with a Capital of £200,000. Since its incorporation very important dis- 
coveries have been made which very materially enhance the value of their 
property. 

The purchase-money has been fixed by the Devala:Moyar Gold Mining Company, 
Limited, at £130,000, payable as follows :—£8°,000 in cash, and £50,000 in fully 
paid-up shares of this Company. This Company acquires under this agreement 
the fee simple in 50 acres of land, giving a length of 25 chains, as near as pos- 
sible in the direction of the outcrop, and 2) chains in breadth. The Agreement 
secures for this Company the assistance of Mr Brough Smyth as Mining and Con- 
sulting Engineer for the period of his engagement with the Devala-Moyar Gold 
Mining Company, Limited, on the terms thereiu stated. 


It is the intention of the Board to commence active mining operations as soon 
as possible. The Reef is already in course of development, and machinery of the 
most approved construction has been selected and ordered by Mr Brough Smyth, 
after a most careful and exhaustive inquiry, and will be ready for shipment ina 
few weeks. Mr Brough Smyth (who leaves for India in the course of a few days) 
has so arranged the several parts of tte machinery ordered as to reduce to a 
minimum the weight of the different pieces, thereby saving time and cost. of 
carriage from the shipping port to the mines, as well as precluding all question 
of doubt as to the possibility of transit over the existing bridges and roads. 
Further batteries of stamps will be sent out in due succession. 


The only Agreement entered into is the Agreement for sale and purchase 
which bears date the 6th day of November, 1880, and is made between the Devala- 
Moyar Gold Mining Company, Limited, of the one part, and Charles Frewer, as 
Trustee of this Company, of the other part, and which Agreement this Company 
must adopt. The Vendors pay all legal, advertising, printing, agency, brokerage, 
and other expenses incident to the incorporation of the Company, thus leaving 
£60,00 after payment of purchase money, available as the working Capital. 


The above agreement, together with the Memorandum and Articles of Associa- 
tion of the Company, are open for inspection at the Offices of the Solicitors of the | 








Prospectuses and Forms of Application for Shares can be obtained from the 
Offices of the Company, or from the Bankers, Solicitors, or Brokers. 





In the event of no allotment being male, amounts paid on application for 
Shares will be returned in full. 
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